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O6pakate Ha ryBepHepoT

MNounTtyBaHw,

Hema coMHeHMe A eka U3MUHaTaTa roguHa 6elle rogvHa Ha f paMaTUYeH NpPecBpT
BO cute 06s1aCTU Ha )XMBeeweTo — HajBepojaTHO HajTelwlkata roguMHa 3a
rnobanHaTta ekoHoMuja no FnobanHarta genpecuja o TpueceTTUTE rogvHU Ha
MuUHaTUOT BeK. CO nojaeaTa Ha naHaeMunjaTa v BOBeAYyBaHETO Ha MEPKUT € 3@ 3alUTMUTa Ha
3ApaBjeTo Ha NyfeTo M 3a CrpeyyBae Ha HEJ3MHOTO LWMPEHE, CUTE HIE, BKITY YUTENHO U1
HOCUTenuTe Ha nonuTukiTe, H6eBMe ucnpaseHn npea OrpoMeH npeaussuk. OTTYKa,
HEMMHOBHO € N0 U3BeCHa BPeMeHCKa ANCT aHua Aa norneaHeMe HaHasaz U ia corneaame Kako
ce crnpasuBMe.

Mo noBeKe oA efiHa roAMHa 0/ 3aN0YHY BakETO Ha riiobanHaTa Kpy3a, NoAaT OLMT ey KadXKyBaaT
[ieKa BO paMKUTE Ha HawMTe HaA/IeXHOCTHU, COOABETHO My OArOBOPUBME Ha AOCErallHVOT
npeamnssvk. Of efHa CTpaHa, YCMeWwHO OCT BapyBajKu M HaWMT € 3aKOHCKN Lienn U 3aaaum
KOWLLIT O Ce KJTyYeH NpUAOHEC 3a NOCT UrHyBaHE Ha CEBKY MHAT a MaKpOEeKoHOMCKa CT abuiHOCT .
Opn apyra cTpaHa, HOCEjKM COOABETHU MEPKM U OAJTYKM CO KOMLITO rO AaA0BME HalMOT
MakCMMyM 3a MOAAPLKA Ha MaKe4oHCKaTa eKOHOMMja BO CMpaByBaHETO CO LUOKOT Of
naHaeMujara.

Ho, kopoHa-kpu3aTa ywTe efHall NOTBPAM ieKa He e ceKorawl Ba)KHa caMo
paobparta npoueHa Ha edexTuTe oA MEpKUTEe U OAJNIYKUTE Ha HOCUTENUTE Ha
MOJINTUKNTE, TYKY U HUBHATA HABPEMEHOCT. CJIMYHO KaKO M OCTAaHATUTE LLeHTPaJIHN
6aHku, HMe Ha oBaa kpu3a 1 oA rosopueMe 6p30, co onnabaByBat€ HA MOHETapHaTa
NoJINTUKA U CO BOBeJ yBaHe perysiatopHa ¢pJ1eKCM6UITHOCT, NpeKy KojawTo Mery
A PYroTo, CTMMy/siMpaBMe NpPpUMBPEMEHO O JIO)XKyBae Ha OTNnJiatata Ha KpeauTure
oA CTpaHa Ha rparaHuTe M KOMMaHUMTE NoroAeHu oA NaHAaemujata. Bakeata
peakuuja nNpuaoHece 3a OApXXyBarbe MOBOJIHU (UMHAHCUCKW YCOBU, 3a4pXKyBarbe Ha
KpeauTHUOT UMKIYC Ha 6aHKApCKMOT CUCTEM, ONeCHyBake Ha (PMHAHCUCKMOT TOBap Ha
noroaeHnTe cekTopu, Wro belwe ucknyuutenHo 3a npebpoaysarbe Ha NpBUMOT 6paH oa
Kpu3ara.

OnabaByBareTO Ha NOJIMTUKUTE 6eLue 0BO3MOXKEHO O/ NPETXoA HO U3rpapfeHUoT
NpPoOCTOp, BUA JINB NpeKy ymepeHaTta uHdnaumja n koMhpOpHOTO HUBO Ha A €BU3HUN
pe3epBu. Cenak, KpusaTa co cebe foHece roieMa Hen3BeCHOCT, KOjalT 0 HaMeTHa noTpeba
0/ Npe3eMatbe YEKOPY KOWLLITO 3a Mana 1 0T BOpeHa EKOHOMMja, CO (DUKCEH AEBU3EH Ky pC, Ke
obe3benat rapaHumja 3a 6p3 1 egHOCTaBeEH NpUCTan A0 AEBU3HA NIMKBUAHOCT MPWU Harmo
3aTerHyBarbe Ha rnobanHuTe GUHAHCUCKKN yCnoBu. TOKMY 3aT0a, Kako LeHTpanHa 6aHka
NMOKpEeHaBMe pervoHanHa nHuumnjaT nea KojaluT o 6elle noaapKaHa o4 CUT € LIEHT panHu 6aHku
BO PerMoHOT Ha 3anageH bankaH 3a no3ajMyBare NMKBUMAHOCT BO eBpa of EBponckara
ueHTpanHa 6aHka (ELIB). ELIB My oaroBopu no3vTMBHO Ha HaweTo H6apare, LUTO e CMrHan 3a
npeno3HaBarbe Ha KanaumTeToT Ha HapoaHaTta 6aHka 3a BoaeHe COOABET HU MOJIUTUKM U 3a
pobpute pyHAaMEHTM HA eKOHOMMjaTa. Bo focerawHuoT nepuoa, He ce KOPUCTEHU OBME
CPeAcTBa, HO TME M HaTaMy OBO3MOXXy BaaT AOMNOMHUTENIEH MPOCTOP 3a COOABET HO AENyBae
AOKOJIKY Kpn3aTaHaMeTHenoTpebaoa Toa, a peno-nnHujata uMa BaXXHOCT A0 MapT clefHara
rogmnHa.

OonwTo 3eMeHo, O BpeMeHCKa AMUCTaHLA oA MNnoBeke o4 eAHa roAWHa,
OCTBapyBamaTa YynaTyBaaT [ekKa KaKo LeHTpasiHa 6aHka CcooABETHO My



OAroBOpMBME Ha aKyTHMOT 6paH Ha mnaHAaeMujaTa M nNpuaoHecoBMe 3a
HamanyBarbe Ha EKOHOMCKMTE LUTETU Of Hea, LUTO BnpoyeM e 3abenexaHo u BO
OLeHUTe Of W3BelTauTe Ha CuUTe PpesieBaHTHM MeryHapoAaHM (PUHAHCUCKM
MHCTUTYL K. CeKako, 1 33 OBUE OLIEHM, KaKO U 3@ CEBKY MHUOT EKOHOMCKM aMBUEHT, KIly4HO
€ WTO M'M OCTBApMBME U HALUMTE OCHOBHW 3aKOHCKW Uenu. LleHoBHaTa cTabunHoct bele
3agpXaHa, CO yMepeHa M HUCKa CTanka Ha WHdnauunja, KojawTo MuHaTata roamHa
n3Hecysawe 1,2%, Bo npocek. N nokpaj KpaTKoTpajHUTE NpUTNCOLM Ha AEBU3HNOT nasap,
npes cé nopaav noManarta noHyjAa Ha AeBW3u, AEBU3HWMOT KypC Ha AeHapoT BO OAHOC Ha
€BpOTO OCTaHa CTabuneH, a [AeBU3HWUTE pe3epBM M HaTaMmy pacTaT U Ce 3ajpXaa BO
KoMmdopHaTa 30Ha. BoegHo, 1 Nokpaj kpu3aTa, HO 1 ApY v NpeansBuLmM CO KOW CE COOUUBME
MUHaTaTa roamHa Kako UeHTpanHa 6aHka, 6aHKapCKMOT CUCTEM M'M 3aapxa U rm noaobpu
nokKasaTenunte3a HerosoT o paborerne. Cnopea noaatoumTe 3a 6aHKapCKMOT CUCTEM 3aKJTyYHO
CO KpajoT Ha MWHaTaTa roAuHa, CTarnkata Ha aAeKBaTHOCT Ha KanuTanoT Ce 3rofiemu,
JIMKBUAHOCTA T pPaAMLIMOHANHO Ce OAPXKYBa Ha COMMAHO HUBO, @ KBAJIUTETOT HA KPeaAUTHOTO
nopT donuno cenogobpun. OBace camo Aen o4 NoAaT OUMTE — KSTy YHUTE MOKa3aT e Ha KOWLLTO
ce TeMenu 1 oueHaTa 3a cTabunHocta Ha 6aHKapCKMOT CUCTEM, KOjLUTO ja NOTBpAM CBOjara
OT MOPHOCT Ha LLOKOBMW.

OcBpHYBajKM Ce Ha roavHaTa LWTO € 334 Hac, He MOXaM, a Aia He KakaM Aeka Kako M BO
MPETXOAHN KPU3HWU ENU30[M, CE COOYMBME M CO LUMEKYNALUMN U HETOYHU MHPOpMALIMK,
KOWLLITO BO MEPUOJ KOra e U3paseHa YyBCTBUTEIHOCTa Ha PealiHUOT CeKTop, b1 MoXene Aa
“MaaT AaneKkyCeXxHu nocneauum 3a ekoHoMujaTa — BO OAHOC Ha AoMallHaTa BanyTa v BO
OAHOC Ha 6aHKaApPCKMOT cucTeM. Ho, Co TpaHCNapeHTHMOT OAHOC CO jJaBHOCTA, CO HaBPEMEHM
peakuMn U Mpe3eMarbe COOABETHU MEPKWM, Ce MOCTUrHa 06jeKTMBHO MHMOPMUpare Ha
jaBHOCTa v CTabunmanpatbe Ha Na3apHUT € OYEKY Bakba.

Mokpaj cuTe OBME aKTUBHOCTM 3a CripaByBathbe CO €KOHOMCKUTE nocnieauum on
naHgeMujata, co NOXXPTBYBAHOCT U NOCBETEHOCT Ha TUMOT Ha MHCTUTYLMjaTa, BO
2020 roa uHa Npoa o/MKUBMe co paboTaTta Ha HalMTe pa3BojHM NpoekTn. UMajim
rM npeasva nNpeausBUUMTE 3a AUruTanmsauuja, KOUWTO CTaHaa Mou3paseHn co
aKTyesnHaTa Kpu3a, 0cobeHo pagyBa (GakTOT LUTO BO TEKOT Ha roAvHaTa uMalle UHTepec 3a
MopTaTta 3a MHOBauuu — nnaTtdopma 3a KOMYyHMKauuja co (PUHTEK-CEKTOPOT, WTO ja
BOCMNOCTaBMBMe KOH KpajoT Ha 2019 roanHa. OCHOBHAT a Lies1 Ha 0BOj NPOEKT e Zia ce NoAapHu
W ga ce MOTTUKHE pa3BojOT Ha MHoBauuMTe BO obnacta Ha (PUMHAHCUCKUTE YCyru u
npou3soan. 3aToa, Aparo M1 e LWTO MPeKy Hero MoXe Zia KoMy HuUupame Co CUT e KOMMNaHum
KOWLLT O pa3BMBaaT UIu NpUMeHy BaaT MHOBaLMKW BO (PMHAHCUCKAT acdepa u NpuToa Kopucrar
HOBW TEXHOJIOMMM 3a CUT e MpaLlaka U AMNEMIN KOULLIT O CE NOBP3aHW CO peryaTueara LTo ro
3acera (OMHT eK-CEeKT OPOT, KaKo 1 3a CUTe Npeasiosn Bo oBaa cdepa.

Co noappwka on EBponckmnot poHpa 3a JyroucrouHa Espona (E®CE), muHaTaTa
rogvHaja cnposenoBMe U AHKeTaTa 3a pa3Boj Ha (PMHTEK-CeKTOpOT BO 3eMjaTa.
Pesyntatute oA AHKeTaTa Ke MOC/yXar Kako OCHOBa 3a MOAETanHW AWUCKYCUWU CO
(PUHAHCUCKUTE WMHCTUTYLUMM, Perynaropure u Apyrv 3auHTEepecupaHu CTpaHu 3apaau
npeseMare HaTaMOLLHW aKT MUBHOCTY 3a NOAAPLLUKA HA pa3BOjoT Ha MHOBAT MBHWN (DUHAHCUCKU
ycnym. EqHa o KnyYHWTE akT MBHOCTU 3a OBaa Lien Ke buae n3paboTkaTa Ha HaumoHanHara
CTpaTernja 3a noaapLika Ha pa3BojoT Ha MHTEeK-CEeKTOPOT, KOjallT O € N/iaHMpaHa 3a TexoT
Ha oBaa roauHa. ctoBpeMeHO, 3apaaAv cleaewme Ha HOBUMHUTE BO obnacra Ha
Avrutanusaumjara, npercraBHMUM Ha HapoaHaTta 6aHka ce BKiyuuja Bo paboTtata
Ha UHoBauuckaTta mpexa (aHrn. Innovation Hub) Ha BaHkaTta 3a MeryHapoaHu
nopamMHyBawa (BUC), kage Wro ce pasrneayBaaT KAy4YHWU Mpawarba 3a MAHWHATA Ha
(PMHAHCUCKMNOT CBET, KAaKO M34aBaHE€TO AUIUTanHM BanyTu Ha LEHT panHuTe 6aHkn (aHrn.



CDBC - central bank digital currencies), TokeHu3aunjaTa Npu 3e1eHOTO (MHAHCUPaHLE,
CNnefereTo Ha pa3BojoT Ha rnobanHure ,cTabunHn MmoHeTu" (aHrn. stabelcoins).

WUcro Taka, ce BNOXXMBME U BO A4 pyrm 6UTHU NPOEKTH 3a HaTaMOLLHO YHanpeq ysarbe
Ha HawWMTe MHCTUTYLUMOHaNHM kanauutetn. Ce BO6poMBME Mery HOCUTENUTE Ha
CTaTUCTUYKM UCTPaXKyBaHa KOMLLIT O HE CaMO LT O He 6ea NpekuHaT v BO A0CEralHUOT nep1oa
04 Kpus3aTa, TYKy U Ce Hanpasuja MeToAONOWKM nofobpyBarba U Ce BOBeAOa HOBMU U
noAeTanHu nogaroun. IMeHo, KOH KpajoT Ha roavHaTa 3a npenat objasMeme noaaToum 3a
CTaTUCTUKaTa Ha PUHAHCUCKUTE CMET KM, KaKo e/lHa O HajKOMMEKCHUTE CTaTUCTUKK. Ha 0BOj
HauYMH MpoAO0IKYBaMe CO WCMOJIHYBaeTO Ha cuTe Haparba U 06BpCKUTE KOUWTO M
npesefosMe o4 npea ABe roAvHW Kora CTaHaBMe 18-Tara 3eMja BO CBETOT KOjalwTo ro
NCMOJIHYBa HajBMCOKNOT CTATUCTUYKKM CTaHdapa Ha MMO - CAAC nnyc. KoH KpajoT Ha
roAnHaTa opraHuavpasMe 1 paboTunH1ua 3a 3emjute og JyromcroyHa EBpona noceeTeHa Ha
npeau3BuuMTe 3a CTAaTUCTUKATa KOUWTO M HaMeTHa nMaHaemujata Ha KoBua-19.
OcTBapyBarbaTa BO 0BOj CErMEHT Ce UCKIYUYUTENHO 3Ha4yajHK, 3aToa LTO CEKOjAHEBHO ce
3roneMyBa noT pebara oA noBeKe rpaHyiapHy NOAATOLM M HYB, BO HATaMOLUHMOT Nepuos, ke
MOXe Aa rnm obe3benysaaT caMO HOCUTENW Ha CTATUCTUYKU UCTpaXKyBarba KOWULLTO Ce
NOAroTBEHU Aa r'v crneaaT HOBUTE CTaHAAPAN U MPaKT UKK.

BoenHO, MMHaTaTa roguHa, paboteBmMe n Ha npBarta Ctparervja 3a oMHaHCUCKa
eaykaumja u (pMHaAHCMCKa MHKY3Mja, @ aKLeHT CTaBMBME M Ha npoMouuja Ha
KOHKypeHLMjaTa ¥ 3awTuTaTta Ha NOTPOLUyBauYMUTe, NPeKy CKy4YeH MEMOpPaHAYM 3a
copaboTka co KomncnjaTa 3a 3alimmuTa Ha KOHKY peHuMjaTa, HAacO4Y€eH KOH yHanpeay Babe Ha
pa3MeHaTa Ha nogaTtouu U MHQOpMaUMM NOBP3aHM CO KOHKYpeHuMjaTa BO 6aHKapCcKuOT
CeKTOop. IcToBpeMeHo, ce 3acunmja akTUBHOCTUTE 3a copaboTka Ha HapoaHata 6aHka co
rparaHCKMOT CEeKTop Bo cdepaTa Ha hMHaHCMCKaTa eayKauuja, hdMHaHCKUCKaT a MHKITY3uja 1
3alWTMTaTa Ha MNOTPOLWYBaYMTE HA (PUHAHCUCKM YCNymm U nNpom3soan. PassmBameTo Ha
BaKkBaTa copaboTkara 3apaau NoBMCOKa (MHAHCMCKa MUCMEHOCT M noronemMa rHaHcmcKa
BK/TYYEHOCT Ha nonyfnauujata, Kako M Ha HejsuHaTa noroseMa WHGOPMUPAHOCT of
NOT pOLLUYBAYKM aCneKT, € 04 UCKY YUTENHO 3HaYeHe. IMeHO, Ha 0BOj Ha4MH ce NOCT UrHyBaaT
YLIT€E NOBUAMBM PE3YNTATK CO Norosiema AOCTanHOCT Ha 3Haerarta A0 MOorosieM aen og
HacefleHNeT 0, KOULLTO Ce BaXXHWU U 33 HAaTaMOLWHOTO jakHeHe Ha MHaHCUcKaTa CTabunHocT
M 3a pa3BojoT Ha eEKOHOMMjaTa BO LieNnHa.

0Oco6eHOo e BaXKHO LITO, BO TeKOT Ha 2020 roa MHa, NpoAo/HKMja U HaLLUTE Hanopu
3a no6p30 npnbnmxyBambe KOH eBPONCKOTO CEMEjJCTBO Ha LeHTpanHu 6aHku. la
Taka, ro cknyuymeme [JoroBopoT 3a copaboTka co ELIb Bo cdepata Ha 3awrTuTarta Ha
6aHkHOTUTE BO eBpa oa dancudukysBarbe. CO OBa ce OCTBapu yLTE eAeH 4Yekop BO
NCMNOJIHY BaHETO Ha NpenopakuTe of M3BewWwTajoT Ha EBponckaTta koMucuja n ce NoTepam
HalwaTa cTpaTerucka onpegenba 3a 4Yekopere No NatoT KOH EBPOMCKMOT CUCTEM Ha
LeHT panHmn 6aHKn. Bo KOHTEKCTOT Ha 0Baa CT paTerncka onpeaenba, ocobeHo belle 3HauajHo
WTO BO TEeKOT Ha MuHaTata roguHa MpoAo/HKM M TBUHUHI-MPOEKTOT ,JakHeHe Ha
WHCT UTYLIMOHA/THMOT KanauuTeT Ha HapoaHaTa 6aHKka Ha NaToT KOH HEj3MHOT O Y1IEHCTBO BO
EBPOMNCKMOT CUCTEM Ha UEHTpanHu 6aHkn", dmHaHcKMpaH o4 EY, KOjwTo yCcnewHo 3aBpLum
roAMHaBa CoO HM3a OCT BapeHW pe3ynTaru, Bo 061acTa Ha nnaTHUTE CUCTEMU, CY NepBU3njaTa,
CTaTUCTUKATA M UCT paXKyBa4yKara aKT UBHOCT.

OBa ce caMO AeN OA OCTBAapeHWTe NpoekTW. [len oA NpoekTUTe, Mery KoM U OHMe 3a
HATaMOLLHOTO jakHeH€e Ha (PMHAHCUCKATa CTabUMHOCT, KaKo U HOBMOT 3aKOH 3a MaT exHy
YCIy ™M U NJIaT HU CUCTEMM Ha KOULLITO paboTeBME 3ae1HO CO MUHUCTEPCTBOTO 3a (hMHAHCKW,
AOMNpBa Ke AaaaT pe3ynTaTi KouLTo 61 6une Bor BO MakeJoHCKATa EKOHOMUj]a.



MNounTyBaHu,

MuHaTaTa rofiMHa, Kpu3aTta He NoTCETU Ha BaXKHOCTa Ha OlaMHa Hay4€HU NIEKLIMKN, KOWULLTO
cekoraw Tpeba ga rm HocuMe co cebe. BaxxHo e BO fo6pu BpeMurba Aa BOAMME 34paBu
MOSIMTUKN NMPEKY KOMW K& ro 3ajakHeMe MpOCTOpOT 3a peakuuja, kora e notpebHo aa ce
ob6e3bean noaapLLKa 3a eKkoHOMMjaTa. Ha HueaeH npeamssBuk He MOXKe COOABETHO Aa My ce
oarosopu 6e3 narpageHu, CT pyvHU U MOCBETEHN TUMOBU. KpU3nTe 4eCcTo Ce KaTanmsaTopm Ha
oapeneHun npouecun. OBaa Kpu3a ro cTaeum Ha ,,6p3a neHTa" NpouecoT Ha AUrn Tanusaumja Ha
E€KOHOMUUTE M Ha LEeNO0TO OMWTECTBO, KOH WTO Tpeba Cekako M HMe COOABETHO Aa ce
npucnocobysame.

[lparo HY e LITO OCTBapeHUTe pe3ynTaru NnoTBpayBaaT Aeka HapoaHaTa 6aHka, co cBouTe
NOMUTUKM Npea Kpu3aTa, 0BO3MOXW NPOCTOpP 3@ COOMABETHA pPeakLmnja U BO BaKBU TeELLKM
BPEMWH3, @ NPUT0a Ce NOTBP/AMN U CTPYUYHOCTa, MOCBETEHOCTA M NMOATOTBEHOCTA Ha HEj3UHMOT
TUM. A TaKBMOT TWUM € NOArOTBEH Aa NPUAOHECE U BO MPOLECUTE KOULLTO Ke Mopa Aa ce
O/1BMBaaT 3apaau Nnobp3o 0CTBapYyBak-€ HA NEPCNEKT MBUTE 3a HalllaTa eEKOHOMMja.

Ho, He cMeeMe aa 3anpemMe caMo Ha Jocera NoCTUrHaToTo. HanpoTue. MoAroTBEHN CMe U
PELLEHN CMe YLLUTE MHOTY Aia paboTMMe CO CNefieHe Ha HajHOBUTE U HajBUCOKM CTaHAapau U
Ha HajaobpuTe NpakTUKM BO LIEHTpanHob6aHKapckoTo paboTere M BO OBOj Mepuof Ha
rno6anHa HemsBecHocT. Co rosieMa BHMMATETHOCT IO CNeaMMe PasBojoT Ha HaCTaHuTe U
NOT EHUMjANHUTE PU3NLIM Of OKPYXKYBAHETO M HUBHUTE eeKT v Bp3 AOMALLHAT a EKOHOMM]A 1
cekoraw Ke 6uaeme NMOCBETEHM, BO PaMKUTE Ha HaWMTE HAANEXHOCTW, Aa O AadeMe
MaKCMMYMOT 3a MaKeJOHCKaTa EKOHOMUja BO CMpaBy BatbETO CO aKTyesiHaTa Kpu3a.

28 anpun 2021 roavHa l'yBepHep
Ckonje n npetceaasay Ha CoBeTOT Ha
HapopHata 6aHka

A-p AHuTa AHrenoBscka-bexocka



KpaTok oCBpPT KOH MaKpOEKOHOMCKUTE ABMKeHa Bo 2020
rogMHa

Bo rno6anHupamku, 2020 roa MHa Ke OCTaHe 3anaMeTeHa Nno e HaoA HajrosieMure
CBETCKM peuecuu, npeausBUKaHa Off BOHpPeAHW HEEeKOHOMCKM akTopu -
naHag eMujata Ha KOpoHa-BUPYCOT. 34paBCT BEHATa KpM3a, Kako cneundUyYHO UCKY CTBO BO
NOHOBAT a EKOHOMCKa MCTOpWUja, HaMeTHa NoTpeba oA 3ajakHaTa 3alT UTa Ha jaBHOT O 34pasje
N BOBeAyBaH-€ MepKM 3a CrpeyyBarbe Ha HaTaMOLLHOTO LWMPEH-E Ha BUPYCOT, KOM LT O UMaa
cuneH oapas Bp3 rnobanHaTa ekoHOMUja 1 Bp3 0A44eNHUTE HAUMOHATHWU EKOHOMUM, COrJIacHO
CO CTENEHOT CO KOj Tne bea NoroaeHn 0 BUPY COT MU MEPKUT €3a 3aLLT UTa LT O MM NPUMEHyY Baa.
HajronemnoT nag 6ewe 3abenexaH BO BTOPMOT KBapTan Kojwro 6ele npuapyXeH co
HajCT PO MEPKM Ha 3alUTUTa, CO CUEH 0pas Bp3 eKOHOoMUUTE. NocTeneHoTo onabasysarbe
Ha MepKUTe BO MPOAO/HKEHME HAa rOAMHATA, 3aedHO CO CTUMYNATUBHWUTE MEPKU Ha
MaKpOEeKOHOMCKUTE MOJSIMTUKU, MMaa COOABETEH MO3UTUBEH O4pa3 M BP3 EKOHOMCKUTE
ocTBapyBama. Cenak, 3a uenata 2020 roavHa rnobanHaTa eKOHOMMja OCTBapu nag oA
3,5%, WwTO ce oueHyBa Kako Hajronema rnobanHa peuecuja ywte oa Nonemara
Aenpecuja Bo 1930-TuTe rog MHU. Hocutenure Ha MakpOEKOHOMCKUTE MONUTUKM LLUPYM
ceeToT BO 2020 rogmMHa ce coouuja Co efHa MCKy4duTenHa cMTyauuja KojalTo HaMeTHa
notpeba o4 WTHa peakuvja 3apagn noAaApliKa Ha EKOHOMUUTE 3a CrnpasByBarbe CO
nocneanunTe o4 KopoHa-kpusara. [ojaBaTaHa HoB 6paH Ha BUPYCOT KOH KpajoT HaroanHara
N MyTauuuTe Ha BUPYCOT MPETCTaByBaaT HaAO/HM PU3MLM 3a U3rNeanTe 32 eKOHOMCKOTO
3aKkpenHyBarbe B0 2021 roanHa, AoAEKa NPOHAjAEHUTE BaKLUMHM M 3anoYHaT MOT Npouec Ha
BaKLMHaLMja BO NOBeKe 3eMju AenyBaaT 0xpabpyBayku BO OBOj Mornes.

Makef OHCKaTa eKOHOMMja He OoTCTanyBalle oA rnobasHuTe TpeHa 0BM, MMajKM ja
npeaBua NojaBaTta Ha 3apasaTta BO NpBUTE Meceuy off rof uHaTa U rnpeseMeHuTe
npeBeHTUBHU Mepku. HacnpoTun HamanysareTo Ha b Bo BTOpUOT kBapTan (14,9%), B0
BTOpara nosioBMHa 04 rognMHaTa nagoT 6elle noman, Npu WTO BO TEKOT Ha LenaTta roauHa
belwe aucnepavpaH noMery pasfiMYyHU eKOHOMCKM AEJHOCTMU, YKaXKyBajKM Ha CUIMHATA U
pacnpoCTPaHETOCTa Ha LOKOT. HapyWweHOTOo gy HKUMOHMpare Ha rnobanHuTe CUHLIMPKU Ha
NPOM3BOACTBO AOMOSTHATENHO Ce 0Apasn Ha EKOHOMCKUTE U U3BO3HUTE OCTBapyBama. Cenak,
Kako pe3yntart Ha 6p30To npucnocobyBarbe Ha KOMMAHUUT € KOH HOBUT € HaMET HaT U y CJI0BU
Ha paboTa, MPOMEHUTE BO HAaBUKUTE HA HaceneHWeTo, NOCTEeneHoTo onabasyBare Ha
3aLUT UT HUTE MEPKM, KaKO U CTUMyNaTUBHUTE MEPKN Ha NONUTukute, Bo 2020 roa nHa 6ewue
ocTtBapeH nag Ha BN oa 4,5%, wro 6elle BO COrNacHOCT CO OYEKY BatbaTaHa HapoaHara
6aHka. Of acnekT Ha CTPYKTYpHUTE KOMMOHEHTW, NagoT bele yCcnoBeH 04 HaMarneHara
NOT poLUyBayKa Npw NO3MTUBEH NPUAOHEC eAVHCTBEHO Ha jaBHAaTa NoT poOLLy BayKa, HacrpoTy
NO3UT MUBHNOT NPUAOHEC Ha HET 0-U3B0O30T.

Bo HaaBopewHWOT cekTop, AedUUMTOT Ha TEeKOBHaTa CMeTKa ce 3ajpiKa Ha
yMmepeHo HuBo o 3,5% oa BN, caMyHO Ha MUHATOroAULLHOTO OCTBapyBakbe, Npu
NOHU30K A eduLuUT BO pa3MeHaTa Ha CTOKU. VIMeHO, naHaemunjata n pecT pukTuBHUTE
MEpKM 3a CripeyyBarbe Ha 3apa3aTta HEeMoBOJIHO Ce 0Apa3nja Ha ABETE CTpaHu O/ TProscKara
pas3MeHa CO CTPaHCTBO, NPV LITO HaManyBakEeTO Ha YBO30T 6elle NoronemMo B0 OAHOC Ha
nagoT Kaj n3Bo30T. MICToBpeMeHO, € 0OCTBapeH 1 MOHU30K AedUUUT Kaj NpUMapHUOT A0XOA U
NOBUCOK Cy pnumnT Kaj ycnyrute. OBue edekTn 6ea BO LENOCT HeyTpanusupaHu of noManure
HETO-MPW/IMBK Bp3 OCHOBA Ha CEKYHAAPHMOT A0X0A, NPU 3HAYMTESTHO HaManyBame Ha
HETO-NPUJINBUTE Off OTKyNneHaTa CTpaHcKka ecdbekTBa Ha MeHyBa4KMOT nasap. 3a
pasnvka o4 ApYyruM KPU3HW CUTYauum, Ha OBOj MasapeH CerMeHT 0BOjnaT OTCYCTByBaa
norosiemMn nputucoum og nobapysaykaTa Ha AeBu3u, Npu 3abenexaHo HamanyBare Ha
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NOHy aTaHa AeBU3M, LITO rMaBHO ro oApasyBa (akToT LUTO rosieM Aen o4 NpUInBUT e Aoaraar
BO rOTOBMHA Ol MCENEHULMTE BO CTPAHCTBO. MMEHO, YCNOBUTE KOWLLTO MM HaMeTHa
NaHZAeMmnjaTa co 3aTBOPAHETO HA FPaHULMTE, OFPaHUYEHOTO ABVXEHE, HaMasy BatETO Ha
€KOHOMCKaTa akTMBHOCT ¥ BpaboTEHOCTa Kaj MOroIeMMOT AeN o4 3eMjUTE MMaa HeraT MBHO
B/IMjae BP3 PacnofioXIMBMOT [OXOA W BP3 MOXHOCTa 33 Mpakarbe Mo3HauyuTeneH aen oa
AOXOAO0T Ha UCENEHNLNTE Ha3aa BO MaT UYHATa eKOHOMMja. 3a 04A6eNexy Bak-€e € NopacToT Ha
AO3HaKMUTe MpeKy oduuMjanHM KaHanu, Mako TUE M HaTaMmy COYMHyBaaT noman aen oA
BKY MHWT € NPUBATHU TpaHchepu.

HapopaHata 6aHka ja npecpeTHa Kpu3aTa oA naHgeMujata co coof BETHO HUBO Ha
A €BU3HM pe3epBMU, KOELUTO BO NPeTxo[ HUTe HEKOJIKY roAAuHn 6enexelue NocrojaH
nopacrT, Npy peslaTMBHO BUCOK OTKYN Ha [ieBU3HMOT Na3ap. VICTo Taka, BO TEKOT Ha
2020 roamHa 6ea ocTBapeHu 1 NPUNMBK O 3340JKYBakbaTa Ha ApXkaBaTa BO CTPaHCTBO
3apaan CaHupame Ha nocneauvumTe o4 Kpusata. [JeBU3HUTe pe3epBu OCTBapuja roavileH
nopacT, U MNOKpaj HeTo-npodaxbara Ha AeBU3M Ha AEBM3HMOT Nasap, KOjalwTo cenak
3HauuTenHo 3abaBn BO TEKOT HA BTOpaTa MOMOBMHA HA rOAMHA, BO COMACHOCT CO
NOMOBOJTHUTE ABUXEHA BO EKOHOMM]jaTa, NOCEOHO BO M3BO3HMOT CErMEHT. 3Ha4ajHo € da ce
onbenexu aeka n 8o 2020 roanHa MMalle HET O-NPUINBIN O CT PAHCKU ANPEKTHU MHBECT LMW,
HO BO MOCKpPOMeH 06eM.

CooABETHOTO HMBO Ha [AEBU3HM pe3epBH, 3aeAHO CO HMUCKaTa npocevyHa
uH¢pnaumja, kojawto Bo 2020 roauHa nsHecysaiwue 1,2% rop UHO, 0BO3MOXKMUja
6p3a M HaBpeMeHa peakLuMja Ha MOHeETapHaTa MNOJIMTUKA, KaKO OAroBOp Ha
nocneavuMTe oAn MNaHAeMujata, 3apaAv OApXyBakbe UM CTUMy/Mparbe Ha
KpeAWuTHUTE TEKOBU U CJ1e]CTBEHO, NoAApLUKa HA eKOHOMMjaTa. YwwTe BO npsuTe
Meceum o4 naHaemujata, HapoaHata 6aHka nocTeneHo ja Hamanu KamaTHaTa cTanka, a 6ea
npesemMeHn MepKM K 3a 3rofieMyBarbe Ha JIMKBUMAHOCTA Ha 6aHKapCKMOT CUCTEM Mpexy
NoCTeneHo HamasnyBare Ha MOHyAaTa Ha H6narajHMyYKM 3anmMcK 1 NpoLMPY Bake Ha NncTara
Ha npudaTnMeBM XapTum o4 BPEAHOCT KakKo MHCTpPyMeHTM 3a obe3benyBare AeHapcka
NMKBUAHOCT 3a 6H6aHkutTe. Co NOBTOPHOTO aKTUBUPare Ha MepkaTa 3a HamasnyBare Ha
OCHOBaTa 3a 3a40/DKUTENHa pe3epBa, 0BOjNaT 3a KpeauT W Ha HajnorofeHUTe CEKTOpU o4,
naHaemujata, Kako U CO perynatopHATE U3MEHUM CO KOMULITO Ce OBO3MOXW MoroneMa
nekcnbmnnHoct Ha 6aHKMTE 3a NpoLEecoT Ha KpeauTupame, ce 06e3bean noaaplika 3a
KpeauTHaTa aKTUMBHOCT Ha 6aHkuTe. CneactBeHo, 3a oabenexyBarbe € WTo BO edHa
NCKYYUTENHO KOMIMEKCHA FroANHA, AeNO3UTUTE U KpeauTuTe Ha baHKMTe Kaj NpuBaTHUOT
CEeKTOp MHaTaMy pacTtart. BKy nHuTe aeno3ntun cesronemmjasa 5,7%, npw Hajronem npmnaoHec
Ha T paHCaKLMCKUTE AEMNO3UT M, 0ApasyBajKku ro AenyMHO U edekT OT 04 OrpaHUYyBarbaTa Ha
NnoTpoLlyBayKaTa HAMETHATM OZ NaHAeMujaTa, Aodeka BKYMHUTE KpeauT u ce 3ronemMuja 3a
4,7% roauLuHo.

OnwTo 3eMeHo, 2020 roauHa 6elle roaMHa BO 3HAKOT Ha NaHA eMujaTa, Npym WTO
BO OTEXHATO OKpy)XyBawe, HapoaHaTta 6aHka CO HaBpeMeHaTa peakuuja,
npeseMakbeTo COOABETHM MEpPKM M 3ajakHaTtaTta KOMYHMKauMja co jaBHOCTa
npuMaoHece 3a yCnewHo OCTBapyBartbe Ha CBOMTE LeiM U crabunusmparme Ha
nasapHuUTe oueKyBaka. bp3aTa M HaBpeMeHa peakumnja Ha MOHETapHaTa MonTUKa U
KoopauHaumjaTa co dmckanHaTa nonnTuKa Kako OAroBop Ha rinobanHarta kpusa ro yonaxuja
YyAApOT BP3 peanHuOoT cekTop. MNp1Toa, yWwTe efHaw ce NoTBpAM AeKa NPOCTOPOT LWTO ce
rpaav Bo 406pu BpeMuba NpeKy BOAEHE 3[4paBun U OAPXIUBU NOSUTUKKN, OCTaBa MOXXHOCT 3
COOABETHO AieNyBakbe Kora € Toa noTpebHo. M nokpaj oveKkyBaHOTO 3axuByBarbe BO 2021
rOAMHA, Cenak LEenoCHO 3aKpenHyBakbe M HalOMeCcTyBarke Ha EeKOHOMCKUTe 3arybu ce
OYeKyBa BO TekOT Ha 2022 roamHa, WTOo ynaTyBa Ha noTpebaTta 04 BHUMATENTHO CneaeHe Ha
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MaKpPOEKOHOMCKUTE ABNXEHA U COOABET HO NMpU CI'IOC06YBaI-be Ha NnoJINTUKUTE N BO HapEAHNOT

nepvoa.

OCHOBHM €KOHOMCKM NOKa3aTeJIM 3a MaKeJoOHCKaTa eKOHOMM]a

TOAMLIHN rIpoMeHy, BO % 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020
PeaneH cexktop

BpyTo AoMalueH npoueog * 55 0,4 34 23 0,5 29 3,6 39 2,8 1,1 29 32 4,5

MHbnauvia 8,3 0,8 16 39 33 2,8 0,3 0,3 -0,2 14 1,5 0,8 12

Cranka Ha HeBpaboTeHocT 338 32,2 32,1 31,4 31,0 29,0 28,0 26,1 23,7 224 20,7 17,3 16,4
HapBopelueH cextop

BunaHc Ha TexoBHa cetka (% og bAM) -12,7 6,8 2,0 2,5 3,2 -1,6 0,5 2,0 2,9 -1,0 0,1 33 3,5

Tprock bunakc (% on bAM) 286 | 258 | 21,6 | -252 | 265 | 229 | -21,7 | 201 | -188 | -178 | -162 | -176 | -168

CTpaHcKi AvpeKTHM HBecTuuwm (% og BAM) 6,0 2,0 2,2 46 1,7 28 23 2,2 33 1,8 5,6 32 1,9

BpyTo HapgopeweH aonr (% op bAM) 48,8 55,9 57,8 64,2 68,2 64,0 70,0 69,3 74,7 734 73,0 72,7 80,2

BpyTo AeBi3HM pe3epsu (BO MunMOHM EYP) 1,4949 | 1,597,5| 1,714,5| 2,068,9 | 2,193,3 | 1,993,0 | 2,436,5 | 2,261,8 | 2,613,4 | 2,336,3 | 2,867,1 | 3,262,6 | 3,359,9
MoHetapeH cekTop

MapuyHa Maca (M4) 11,8 57 121 9,5 44 52 10,6 6,9 6,2 51 11,8 9,3 6,9

BiynHv kpeuTy 34,4 5,2 7,0 8,4 5,6 6,6 10,0 9,6 6,5%* 5,4 73 7,6%* 4,7

BKynHu fenoauTu (co Aeno3uTHY napu) 89 17,8 12,8 91 44 5,4 10,5 6,4 6,1 50 12,1 9,0 5,7
®uckaneH cektop

bywercxo canpo (% oa BAMN) -0,9 -2,6 2,4 2,5 -3,8 -3,8 -4,2 -3,5 2,7 2,7 -1,8 2,0 8,1

JageH gonr (% og bAM) 23,0 26,2 27,2 32,0 38,3 40,3 458 | 466 | 488 | 477 | 484 | 494 60,2
BaHkapcku cekrop

Cranka Ha afeKBaTHOCT Ha kanuTanor (%) 16,2 16,4 16,1 16,8 171 16,8 15,7 15,5 15,2 15,7 16,5 16,3 16,7

HeYHKMORATHY KpEUTH Ha HedpHacHCHOT 68 | 9t | 93 | 99 | 105 | 15 | 11,3 | 108 | 66 | 63 | 52 | 48 | 34

cektop/ 6pyTo kpeauti (%)

JIukBuaHa akTuea | BkynHa aktvea (%) 29 | 256 | 309 | 31,2 | 324 | 312 | 298 | 282 | 289 | 271 | 267 | 269 | 233

3Bop: HBPCM, J3C, MuHuCTEpCTBO 32 (uHaHCuM.

* MpeTxoneH nogatok 3a 2019, npoueHeT nogatok 3a 2020.

** KOpurupaHo 3a oTrmcuTe.
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I. MoHeTapHaTanonuTuka Bo 2020 roguHa

1.1. Llenu Ha MOHeTapHaTa NOJIUTUKA

O4pXKyBarb€TO Ha LEHOBHATa CTabU/IHOCT [IPEeTCTaByBa OCHOBHA 33KOHCKU
AeDuHUpaHa Les1 Ha MOHET 3PHATa MOJINTHKE Ha HapoAHaTa 6aHKa. [pyra Les, rnogpeseHa
Ha OCHOBHAT a ey, € A4a rpmagoHECY Ba KOH O4PIXKY Bak>€ CTAONIIEH Y KOHKY PEHTEH (MHAHCUCKHU
CUCTEM LUT O € 1133aPHO OPUEHT UPaH. HapogHaTa 6aHKa ja rnofapXKy Ba v OfILLT aTa EKOHOMCKA
ro/mMTNKa 6€3 ga ro 3arpo3u OCTBAaPyBaHETO Ha OCHOBHATA L€ U BO COIM/IACHOCT CO
MIPUHUNIIOT Ha OTBOPEHA 1azapHa EKOHOMUIa CO C/10604Ha KOHKY peHumja. Of4 CTpaTervcku
acriekt, o4 oKTomBpu 1995 roguHa ce rnpuMeHyBa CTparernjara Ha O4piKyBar€ CTabwieH
HOMUHAJIEH EBU3EH Ky PC Ha AEHaPOT, Ao 2001 rogmnHa BO O4HOC H3 FrEPMaHCKaTa MapKa, a
110708 BO 04HOC Ha eBpOTO.

TprHyBajku of OBME 3aKOHCKM oapeadu u cneunduyHUTE OKOJTHOCTU nopaau
34paBCTBeHaTa M eKOHOMCKa Kpu3a NpeausBnKaHa o4 naHaeMujata Ha koeua-19, HapoaHara
6aHka n BO TekoT Ha 2020 roamHa ja npucnocobysalle MOHETApHaTa NOAMTMKA 3a Aa
o6e36eam HenpekMHaTOCT BO OCTBapyBaH-ETO Ha 3aKOHCKKN AeduHupaHuTe uenu. LlennTte Ha
MOHeTapHaTa nonmTuka 6ea ycnewHo oCTBapeHy, WTO ce corneaysa Npeky HaTaMOLHOTO
OAP>XYBarb€ Ha LEHOBHATa CTabWNHOCT M CTabunHocTa Ha AEBU3HUOT Kypc. [eBusHuTe
pe3epBu OCTBapuja rouLLIEH PacT M ce 3apXaa Ha COOABET HOTO HMBO M BO CUIy pHaTa 30Ha.
Bo oaHoC Ha ueHoBHaTa cTabunHoct, Bo 2020 roanHa 6elue oCcTBapeH YMepeH rofuiueH pact
Ha AOMalLHUTE UeHW, BO YC/I0BM HA HaTaMOLUHO HA0/IHO MPUABWMXKYBaHe Ha LieHUTe Ha
eHeprujaTaun ymepeH pacT Ha npexpaHbeHaTa n 6a3vyHaTa KOMMOHeHTa Ha HdnauujaTa. Bo
2020 roauHa, ycnewHo 6elwe oapxaHa U MHaHCUCKaTa CTabunHOCT, Kako A0NOSHUTENHA
noAaApLIKa BO OCTBapyBaHE€TO Ha OCHOBHAaTa uen. MNpy KoMGPOPHO HMBO Ha AEBU3HU pE3EPBU
M OTCYCTBO Ha MWHMdNauuckn nputucoun, HapogHata 6aHka Bo TekoT Ha 2020 roauvHa
NpoAOIXN CO 0N1abaBy BaHE€TO HA MOHET apHaTa nosMTUKa, 3apaaum y bnaxy Barbe Ha epekTute
04 CWIHMOT HeraTMBeH LOK 33 AOMalHaTa eKoHOMMja noBp3aH co 6p30TO WMpere Ha
BMpYCHaTa nHdekunja kosna-19.

"pacpukoH 1 "padunkoH 2

|_|p0M3BO,D,CTBeH ja3 n Mchna Ll,l/l_']a>'< BDYTO OEBU3HU peE3EPBU

10 - HBpyTo ASBU3HW pe3epBU, cocTojba Bo MUA.
espa

#6pyTo AeBMUzHU peaepBy, Bo % oa BAMN

(aecHa ckana)

S Npon3BOAEH jas

@ pKyMHa WHbNAUWja

25,1
5 - s Ba3u4Ha MHbNauuja (bes xpaHa 1 eHepruja) 3.000 ~ \ 4 ’

'S
.00 * o

200720082009 201020112012 2013201420152016 201720182019 2020 20072008200920102011201220132014201520162017201820192020
Mzeop: [13Cw HBPCM. Uzeop: HEPCM.

* Mpon3BOACTBEHNOT ja3 NPeTCTaBy Ba NOKa3saTen 3a UMKAnJHaTa nosioxba Ha ekoHOMWjaTa 1 ce MpecMeT yBa Kak 0 OTCTanyBaHe

Ha OCTBapeHOTO 0 MOTeHUUjanHOTO HMBO Ha B/IM Bo oAHOC Ha NOTeHuMjanHoTo HMBO Ha BAM (Npon3BoaeH ja3 = (ocTBapeH

BN — noTeHunjanen bAM)/noTeHunjaneH bAMM). BkynHata n 6asnyHaTa nHdbnaumja npercTaByBaaT NpoceyHa roguMiiHa npoMeHa
(B0 %).
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I"pacpukoH 3 "pacpukoH 4

MokazaTenu 3a aeKBATHOCTa Ha AeBU3HUTE I/I36pa HWU NOKa3aTesn 3a d)VIHa HCUCKaTa
pe3epBu cTabunHoct
I MeCeyHa MOKPUEHOCT Ha YBO3OT Ha CTOKM M YCTYry Of], CeAHaTa rojvHa IS ey HKUMOHATHVKpETH / OpYTO KpejuTh 7%
4 NMKBWIHA aKTVBa / BKyNHa akTvea **
@ [1eBMzHM pezepBi/ KpaTKOPOURH AONT, MPeOCTaHaTo A0CTacyBare 40 - e TG HA A1EKBATHOCT HA KATATANOT
m— /10KBATHO HUBO Ha EBM3HN PE3epBM - onwwTonpubateHo npaeuno Ha MMO
6 - e i - *
PUHCTAH-TYMAOTH MPABWIO - LENOCHA MOKPMEHOCT ) PRI ¢ ¢ R 267 269
5 22,90 > L 2 'Y ¢ ’23,3
4 ? ¢
] 20 {16,2 165 163 1467
: 10
167
1 50 46 33
0

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 0 2008 2000 2010 2011 2012 2013 2014 2055 2016 2007 2018 2018 2020
*W3HOCOT Ha KPaTKOPOYHWOT AONT HE ro COAPXK U3HOCOT Ha Peno TpaHCaKUuMuTe
Waap: HEPCM Wssop: HEPCM

* Cnopea npaevnoTo Ha FpuHcnaH n M'euaoTyu (Greenspan-Guidotti rule), noT pebHo e 3emMjaTa aa 0Ap>KYyBa LieN0CHa NOKPUEHOCT
Ha KpaTKOPOYHMOT Aor (NpeocTaHaTo A0CTacyBakbe) CO AEBU3HM pE3EPBU.

** JlukBMAHaTa akTMBa Ce COCTOM 04 BUCOKOJIMKBMAHATA akTUBA M KPaT KOPOYHO OPOYEHUTE AENO3UTU Kaj CTpaHKn BaHKu.
BkynHaTa akTMBa He r'v BKJ1y Yy Ba CpeACT BaTa Kaj AoMalHMTe 6aHKu.

*** NokasaTenoT ce 0AHECYBa Ha K peanTuTe KOH (PMHAHMCKUOT U HEPMHAHCUCKMOT CeKTOop, Npy WTo 3a 2016 roaMHa NoAarokoT
M BKJy4yBa MPOMEHUTE O PEry NaTOPHATE U3MEHMU.

M3Bop: HBPCM n A13C.

1.2, MocraBeHOCT HAa MOHEeTapHaTa NoJINTUKa

HapopaHata 6aHka ja onabaByBa MOHeTapHaTa NONUTMKa 1 BO TekoT Ha 2020 roavHa,
3apaau ybnaxyBare Ha HeraT UBHWUTE NocneaMum og naHaemmnjata Ha kosna-19. Bo TeKoT Ha
2020 roavHa, HapogHaTta 6aHka BO Tpuv HaBpaTu ja Hamanu OCHOBHATa KaMaTHa CTarka,
CBelyBajKu ja Ha UCT OPUCKO HajHUCKOTO HMBO oA 1,5% 7, Npy UCTOBPEMEHO HaMay Bake Ha
NOHYAEHNOT WM3HOC Ha 6narajHmukuTe 3anmMcy 3a 15.000 MMNMOHKM aeHapu. WUCTO Taka,
NMOBTOPHO Ce NMPUMEHN HEeCTaHAapAHaTa MepKa Kaj 3a40/DKuUTenHaTta pesepsa, COo Koja ce
OBO3MOXW HamasnyBake Ha OCHOBATa 3a 06BpCKaTa Ha 3a40/DKUT eNnHara pe3epsa BO AeHapu
Ha [enoBHUTEe 6aHKM 3a WM3HOCOT Ha HOBOOAOOPEHUTE U PEeCcT pyKTYpUpaHUTE KpeauTu
onobpeHn Ha NpeT npujaTujaTa BO A€JHOCTM KOULLTO Ce HajmoroAeH o4 LWMPEHETO Ha KOBUA-
19. UctoBpeMeHo, Bo aBrycTt 2020 roamHa HapoaHaTa 6aHka noBT OpHO M1 akT UBMpa ay KummTe
Ha AEBU3HM AEMO3UTMU, LUTO BO YC/IOBU HA HEM3BECHOCT Ha Mer'y HapoaHWTE Nasapu, UM AaBa
MOXHOCT Ha baHKuTe BO 3eMjaBa Ada nnacupaaT Aen o4 CBOMTe AEBU3HW CpeacTBa BO
KPaTKOPO4YHM M CUTYPHU MHCTPYMEHTM Ha LEHT panHaTta 6aHka. BakBaTa nocTaBeHOCT Ha
MOHETapHaTa NosnTuKa NPUAOHECe KOH NoAAPLLUKA Ha KpeaUT HUTE TEKOBU BO eKOHOMMjaTa
3roneMyBaH€ Ha NIMKBMAHOCTA BO 6aHKapCKMOT CUCTEM, NMpU CONMAHO HMBO Ha AEBU3HU
pe3epBn U OTCYCTBO Ha MHMNALMCKM NPUTUCOLN. BKyNHUTE AEN03MTU U KPeauTn n HaTaMmy
pacTar HaroAuwwHa 0CHOBA, M NOKPaj 3rofleMeHaT a HeM3BEeCHOCT 0/ NaHaeMujaTa. HapoaHara
6aHKka BHMMATENHO I'M Cneau NoKasaTenuTe U NOoTeHUMjanHUTe pUsnMum o4, AOMALIHOTO M
HaZBOPELIHOTO OKPY>KyBarbe, 3apagan COOABETHO npucnocobyBame Ha MOCTaBeHOCTa Ha
MOHET apHaTa NnosmuTuKa.

AMbBMEHTOT 3a cripoBeflyBarbe HA MOHEeTapHaTa nonnTuka so 2020 rognHa HameTHa
NpUcnocobnuB KapakTep Ha NONUTUKUTE, 3apaaun ybnaxyBarbe Ha HeraT MBHUTE epeKTu o4,
naHaeMujata Ha KoBuAa-19 M o4 MepkuTe 3a CrnpevyBare Ha LWMPEeHeTO Ha BUPYCOT BP3
eKoHOMMjaTa. Ha AeBn3HMOT nasap, HapoaHata 6aHka MHT epBeHMpa 3apaamn HaAoMONHYBaHE
Ha NOHyAaTa Ha AEeBM3KN BO YC/I0BU Ha HaMasneHu AEeBU3HU NPUIMBY BO EKOHOMKjaTa nopaau
naHAeMujaTa, Npu UCT 0BpeEMEHO HamManeHa nobapyBayka. LLireaeteTo Ha JOMaKMHCTBaTa, U
NMokKpaj 34paBCTBEHaTa KpW3a, M HaTaMy pacTe, 3a LWTO MpuaoHece M mnoroseMara

! HapogHara 6aHKa BO TEKOT Ha MPBMOT KBapTan Ha 2021 roavHa A0MNOJIHATESHO ja HaMa OCHOBHATa KaMaT Ha CTarika, Co LUTO
Taace ceege Ha 1,25%.

13



BO34PXXAHOCT O T poLLeH-e BO YC/I0BU HA HEM3BECHOCT O/ Pa3BOjOT Ha naHAemujaTa. Nokpaj
T0a, M ucnnarteHata GMHaHCUCKa NoAAPLLIKA BO PAMKUT € Ha (UCKANHUT e MEPKN, KOULLTO bea
npes3eMeHn 3a CrnpaByBake CO Kpu3aTa npeamsBukaHa o KoBna-19 n 3a ybnaxysarbe Ha
edeKkTnTe Bp3 NasapoT Ha Tpyn, BAvjaelle Bp3 AMHAMMKATa Ha AENO3UTUTE BO TEKOT Ha
roAnHaTa, Kako U Ha pPacnonoXIMBMOT AOXOA.

[omMawHuT e noTpowlyBayku LeHn Bo 2020 roamHa 3abenexaa Mano 3rofiemMyBamse.
IMeHO onLwToTO LEeHOBHO HMBO BO 2020 roamHa 3abenexa npoceyeH roamiieH pact oa 1,2%,
KOjLITO BO HajronieM Aen npousnerysBa 04 pacTOT Ha LEHUTe Ha XpaHaTta, npu noMan
Nno3vTMBEH NpUAOHeC 1 o 6asnyHaTa uHdnaumja, AoAeKa eHepreT ckaTa KOMMNOHEHTa nMale
HeraTuBeH NpuaoHec. BakBOTO OCTBapyBaH€ € BO COr/TaCHOCT CO NMpOeKTMpaHaTa cTanka Ha
nHdpnaunja 3a 2020 roamHa o4 OKT OMBPUCKUTE NpoeKUnK, Npu Kou bellie HanpaBeHa HaropHa
peBu3nja Ha O4eKyBaHaTa CTarnka Co anpuickuTe oueHKkW. MIMeHO, n MNoKpaj NpeTexHO
HaAO/THUT € MPUTUCOUM 04 YBO3HUTE LileHM U HamaneHaTta gomaliHa nobapyBsayka, 6naroto
3abp3yBarbe Ha AomawHata uHdnaumja Bo 2020 roavHa AENyMHO M OTCAMKYBa M
CNyJyBarbaTa noBp3aHn Co KoBnA-19, 04HOCHO Nom3pas3eHaTa NoT PoLLy Bayka Ha oApeaeHu
NPOW3BOAN U Y CINY N, KaKo 1 3rofeMy BakaT a Ha LLeHUT e 04 aAMUHUCTPATMBHA W perynaropHa
npupoaa, a oapedeH edekT uMaa M OrpaHuWyyBakwaTa Ha CTpaHaTa Ha MNoOHyAara
npeaussukaHn og rnobanHarta 3apaBCTBEHa M EKOHOMCKA Kpu3a.

Opa acnekT Ha eKOHOMCKATa aKT UBHOCT, NOJA BANjaHMe Ha LWOKOT o4 NaHAeMujaTa, BO
TEKOT Ha roamHaTa 6ea 3abenexaHu HeraTBHW TPEHAOBU, N3pa3eHn NPEKY BNOLLY Bakbe Ha
[EeNoBHaTa aKTMBHOCT, WTO Bnujaewe Bp3 AoBepbaTa M ouvekyBamaTa Ha upMute 1
noTpoLysayute. [lomalwHaTa ekoHoMmuja Bo 2020 roamnHa 3abenexa peaneH nag oa 4,5%,
KOjLUTO € BO PaMKMT € Ha OYeKy BakaTa.
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I'pacpukoH 5
PeB131M Ha MaKpOEKOHOMCKUTE MPOEKLIMK
BN, peaneH, roguilHN NpoMeHK, Bo % Mudnaumja, npoceyHa roguwHa, 8o %
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*roAMLWHa NPOMEHa Ha BKYMHW KPeanTH, Co eheKT Of PerynaropHi NpoMeHu

M3Bop: HBPCM 1 [13C. NMpoekumuTe 3a CMTe NoKasaTenmn ce 04HecyBaaT Ha Mak poek OHOMCKUTe npoekunn Ha HBPCM.

[leBn3HuT e pe3epsBu benexar HenpeKknHaT pacT BO U3MUHATUTE HEKOJIKY roAMHM, a
0BOj TpeHA npoAo/mkn n Bo TekoT Ha 2020 roawvHa, npu WTO pe3epBuTe MOCTOjaHo ce
OAp>XyBaa Ha COOABETHO M KOMGOPHO HMBO. BO yCnoBu Ha Kpu3a npeausBMKaHa of
naHaemMujaTa, pacToT Ha AeBusHUTEe pesepeu Bo 2020 roavHa e noaapaH npen ce of
3a/10/1>Ky Barb€T O Ha Ap>KaBaT a Ha Mer'y HapoAHUTE (DMHAHCMCKM Nasapy, NPy KOHT paUMKINYHA
duckanHa noctaseHocT. O Apyra cTpaHa, HapogHata 6aHka MHTepBeHMpa CO HEeTO-
npodaxba Ha [deBM3M 3apaau OApPXKYBakbe€ Ha paMHOTEexaTa MnoMery mMoHyaata U
nobapyBaykaTta Ha AeBu3n. HajronemuoT aen o4 MHTEepBeHUMUTE Ha AEBU3HMOT nasap oA
CTpaHa Ha HapogHaTa 6aHka 6ea KOHLEHT pypaHn BO NepUoAOT MapT — jy/u, OAHOCHO BO
aKyTHaTa dasa Ha cnpasByBakbe CO NaHAemMujaTta, HO OTToraw HaeaMy noTpebuTe 3a
WHT epBeHLMja ce 3HaYMTelTHO HamaneHu. MaeeH ¢akTop 3a WMHTepBeHUUUTE NpeTCTaByBa
n3paseHo HamasieHaTa NoHyJa Ha AeBM3M O MeHYBaukMOT MNasap, YMjLITO BUCOK roamLueH
nag 6ewe ocHoBeH aKTOp U 3a ManoTo npoanabouvyBarbe Ha AePUUMTOT Ha TeKoBHaTa
cMeTka. Cenak, CONMMAHUTE NO3UTUBHN (PMHAHCUCKM TEKOBWM BO paMKUTe Ha (DMHAHCKCKaTa
CMeTKa Ha 6MNaHCOT Ha nfakarka 0BO3MOXMja LENOCHO hMHaHCUpare Ha AedbuumMTOoT BO
TEKOBHaTa CMeTKa M AIONONHUTENEH PacT Ha AEBU3HUT € pe3epBu.
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I'pacpukoH 6
MHTepBeHuMn Ha HBPCM Ha aeBu3HMOT na3ap (BO MU/IMOHK eBpa)
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M3Bop: HBPCM.

LiregereTo Ha NpMBaTHUOT CEKTOP pacTelle N BO TEKOT Ha roAauHaTa, nNpu Lro
HEen3BeCHOCTa nopaau naHgemMujata uMalle ofpefeHo BivjaHue BP3 POYHUTE U BanyTHUTE
CK/TOHOCTW Ha EeKOHOMCKUTe cybjekTu. MOAMIIHMOT pacT Ha BKYnHUTe aeno3vutu Bo 2020
roAMHa BO NOroneM [ien Ce AoMKELLE Ha 3rofieMyBaH€TO Ha AENO03UT HUTE Napu 1 Aeno3uTuTe
BO CTpaHCka BanyTa, AojJeKka Aeno3uTuTe BO AOMaliHa BanyTa 3abenexaa najg, Wro e
BoobuMyaeHa nojasa BO KpU3HW CUTYyauun. Bo yCnoBmM Ha 3rofieMy BaH€TO Ha COrneay Barbara
Ha puU3MK 04 CTpaHa Ha eKOHOMCKWUTe cybjekTn, BO TEKOT Ha roauHata ce 3abenexa
3roneMyBaHe Ha KpPaTKOPOYHUTE ENO03UT M 38 CMETKA Ha [A0/ITOPOYHATE AENO3NT U, Kako U
YMEpPEH pacT Ha CTEMNeHOT Ha eBpou3aumja’. Of CEKTOPCKM acnekT, roOAMLIHMOT PacT Ha
BKY MHWT € 1EN03UTU NPOU3NEryBa pe4ncy NoaeaHaKBO OA ABaTa CekTopa (A0OMaKMHCTBATa U
npetnpujatujata). O4 acnekT Ha KpeauT HUTE TEKOBM, TUE U HATaMy Ce 3rofieMyBaaT BO TEKOT
Ha 2020 roanHa, HO N0y MepeHO BO OAHOC Ha NpeTXoaHaTa roanHa. 3apaav ybnaxy Bare Ha
nocnegnunTe o/ Kpusara, HapoaHat a baHka JoOHeCe HM3a MePKKU, HACOYEHU KOH HaMany Barbe
Ha UeHaTa Ha UWHaHCUpare npeky KpeauTu oa 6aHkuTe, Kako wn o06e3benyBare
LAONONHUTENHA NIMKBUAHOCT BO HaHKApCKMOT CUCTEM, a CO Len Aa ce NOTTUKHE KpeanuTHara
aKTMBHOCT. KpeauT UTe Ha AOMaKMHCTBaTa v MOHaT aMy Ce CEKTOPOT CO HajrosieM NPUAOHEC BO
KpeauTHUOT pacT, Npy NO3UTMBEH NPUAOHEC U Ha KpeauT U Ha NpeT npujatujara, Ho nocnad
BO OJHOC Ha NpeTXxoAHaTa rogmHa.

Co ornepn Ha npuMeHaT a Ha (PMKCEH HOMMHANEH AEeBM3eH KypC Ha AeHapoT BO OA4HOC
Ha eBpOTO, NPOMEHNTE Ha KaMaT HUT € CTarnku BO eBpO30HATa, Kako EKOHOMMja Cnapo, nMaar
Ba)XKHa Yl0ra oA acnekT Ha NoCTaBEeHOCTa HAa MOHET apHaTa NONTMKa BO 3eMjaTa. Bo Texor
Ha 2020 roauHa, EBponckaTa ueHTpanHa 6aHka (ELLB) npoaomkm co cnpoBeayBaHETO
onabaBeHa MOHETapHa NONNTMKA, NPEKY HU3aTa MEPKU 3a KBAaHTUTATMBHOTO OJIECHYBaHbE,
[OAEKA OCHOBHMTE KaMaTHWM CTanku M 3aapXa Ha WMCTOTO HMBO. Kako pesynTtar Ha
HamanyBaHeTO Ha OCHOBHATa KaMaTHa cTanka Ha HapogHaTa 6aHka, ce 3abenexa
CTECHyBabe Ha PacroHOT Mery KaMaTHUTe CTanku Ha HapoaHaTa 6aHka u ELLB oa 2,25 n.n.
Ha 1,5 n.n. Bo ogHOC Ha KaMaTHUTe CTanku Ha 6aHKUT € BO AOMaLLHAT a eKOHOMM]a, pacroHOT
MOMery KaMaTHaTa CTanka Ha IEHapCKUT e U KaMaT HaTa CTarka Ha AEBU3HUTE JIENO3UT U BO
2020 roanHa 3abenexa MMHUManNHo HamanyBsawe (oa 1,0 n.n. Ha 0,8 n.n.), Kako pe3ynrar
NPBEHCT BEHO Ha HaO/THOT O MOMECTYBak€ HA KaMaTHaTa CTarka Ha AeHapCKUT e Aeno3unTH,
Npv MMHMManeH naj Ha KaMaT HaTa CTanka Ha AEBU3HUT e AeNO3nT U.

2YyecTBO Ha AEBU3HUTE AEN03UTU BO BKYNHUTE AENO3NTUBO CbVIHaHCVICKI/IOT cucrem.
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I'pacpukoH 7 "padurkoH 8

PacnoH Ha OCHOBHUTE KaMaTHM CTarku Ha PacnoH Ha kaMaTHWTE CTanku Ha 6aHKMTe BO
HBEPCM n ELB, BO Nn.N. JoMalliHaTa ekoHoMMja, BO MM.1.
10 - KamateH pacnoH 10 B KaMaTeH pacroH a

s KaMaTHa CTanka Ha AeHapcKy Aeno3uTi
KamaTHa CTanka Ha AeBW3HW Aeno3nTi

e (aMaTHa CTanka Ha bnarajHuukm 3anucy Ha HEPM

8 - —=PecbepeHTHa KaMaTHa CTanka Ha ELIb
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Wzeop: HBPCM w ELIB Wzeop: HBPCM

OcHoBHa kamaT Ha cTanka Ha HBPCM: kamaTHa cTanka Ha 6narajHuukute 3anmcu Ha HBPCM.
OcHoBHa kaMaT Ha cTanka Ha ELIB: kamMaTHa cTanka Ha OCHOBHUWTE onepaumm 3a pedrHaHcmparse Ha ELLB.



I1.MeryHapoaHO OKpy)XyBame>

Bo 2020 roanHa rnobanHaTa ekoHOMCKa akT MBHOCT 6elLle noa BivjaHue Ha nojasara
N LWMPEHETO Ha HOBATa BMPYCHA MHdeKunja koBua-19, Hajnpeo BO KnMHa, a noToa u HK3
LennoT CBET, NO WTO cfieayBalle U BOBeAYyBakbe CUTHU PECT PUKTUBHU MEPKM BO TEKOT Ha
BTOPMOT KBapTan 3a [BMXEH€ Ha HaceleHWeTo, BO M HaaBOp O ApXXaBUTe, 3apaau
CrpeyvyBarb€e Ha WMPEH-ETO Ha NaHAeMujaTa u 3alTuTa Ha jaBHoTo 3apasje. OTTyKa, Aojae
A0 HamaneHa nobapyBayka, HO 1 Hapy LWy Bake BO NPOLIECOT Ha rnobanusaumnja u cMHvpuTe
Ha cHabayBsame 1 cuneH nag Ha rnobanHata TProecka pasMeHa, Co WTOo ekoHoMuUTe bea
CUSIHO noroaeHn. PUcKanHUTe N MOHeTapHUTe BNacTu Aenysaa 6p30 3a Aa rn ybnaxar
HeraTuBHUTE edekTn of Kpu3aTta. Mako BO TpeTuoT kBapTan bewe 3abenexaHo Mano
nofobpysare BO aKTMBHOCTA U 0nabaBy Barkbe Ha MEPKUTE, Cenak BO NOCNeAHVOT KBapTan oa
roavHaTa, co nojaeBaTa Ha BTOPMOT 6paH Ha MaHAeMWjaTa, BO AeNn 04 3eMjuTe, npea ce
€BpOMNCKUT e, NOBTOPHO Hea BOBEAEHN pecT pUKTUBHU MEPKUX, HO BO NOMan o6em Bo 04HOC Ha
BTOPWOT KBapTas U HACOYEHM INAaBHO KOH CEKT OpUTE CO NOrosema coumjanHa HT epakumja.

CneacteeHo, B0 2020 rognHa rnobanHata eKOHOMCKa aKTMBHOCT 3HAYMTENHO Ce
HaManM n oueHeTunoT nag nsHecyea 3,5% (no pactor oa 2,8% Bo 2019 roamHa), WTo ce
OLeHYyBa Kako HajroneMa rnobanHa peuecuja ywre og Monemata genpecuja Bo 1930-tute
roaviHu. MNMagoT Ha eKOHOMCKATa akT UBHOCT € CUHXPOHWU3MPaH W LWMPOKO AUCMEP3npaH n ce
3abenexyBa 1 Kaj pasBMeEHUTE, U Kaj Bp3opacTeduknTe n 3eMjuTe BO pas3Boj, CO UCKYUYOKHa
KnHa Kojalro 6enexu pacT Ha akTMBHOCTA, HO 3abaseH (pacT oA 2,3%, HacnpoTw pacToT o4
6% B0 2019 roguHa), NOTTUKHAT O4 HETO-U3BO30T M WMHBECTUUMUTE, BO YC/IOBM Ha
CTUMyNaruBHa uckanHa nonmTuka®. Bo pamknTe Ha passBueHuTe 3emju, Bo 2020 roguHa
penaTuBHO BUCOKM CTamMKuW Ha Nag oCTBapuja ekoHoMunTe Ha ObeamHeToTo Kpancreo (nNag
o4 10%, HacnpoTwu pactoT o4 1,4% Bo 2019 rogmHa), eBpo3oHaTa (nag oa 7,2%, HacnpoTu
pactot o4 1,3% 8o 2019 roamHa) v JanoHuja (nag o4 5,1%, HacnpoTw ManuoT pact oa 0,3%
Bo 2019 roamHa), Aoaeka nNoyMmepeH nag octeBapu ekoHomujata Ha CAL (naa oa 3,4%,
HacnpoTwm pactoT o4 2,2% Bo 2019 roanHa). MpuToa, Kaj peyncu cute OBne eKOHOMUM,
HEemnoBOJIHUTE OCTBapyBarba Ce A0/HKAT Ha NafgoT Ha pPedYncu CUTEe KOMMOHEHTM Ha
nobapyBaykaTa, BO HajronemM gen 3apagu HamaneHaTa NoTpoLlyBayka Ha HaCeNeHUETOo U
M3BO30T, HacnpoTU MOTPOLlyBaykaTa Ha JApXxaeaTa, KojawTo 6enexu pacT 3apagu
3rofIeMEeHUT e T POLLIOLIM NOBP3aHKM CO NaHaeMujaTa. EanHcTeeHo Bo ObeamHeToTo Kpancreo e
3abenexaH nag Ha CUTE KOMMOHEHTM, BKITYUYMTENHO M jaBHaTa noTpolyBadka. Cenak, KOH
KpajoT Ha 2020 roavMHa NoBeKe BaKLUMHMW Ol PasNvyHM NpousBoanTenm 6ea o106peHn 3a
ynoTpeba, @ BO AEKEMBPY BO HEKOJIKY 3eMju 3arnoyHa M NpoLecoT Ha MMyHM3auuja, WTo
npuaoHece 3a 3rofieMy Barbe Ha ONTUMM3MOT 3a N06pP30 3aBpLUy Bak-€ Ha NaHAeMujaTa.

OuekyBamaTa 3a pacToT Ha rnobanHaTa eKoOHOMMja BO HapeaHWOT nepuoj ce
KapaKTepu3npaaT Co UCKYuUTENHA HEU3BECHOCT MOBP3aHa CO pPa3BojoT Ha naHaemunjaTa u
n3rneauTe 3a CrnpaByBahe CO Hea. lNpuToa, NojaBaTa Ha BTOPMOT 6paH 04 naHAeMujaTa KoH
KpajoT Ha 2020 roanHa n NOBTOPHOTO BOBEAYBaHe pecT pUKTUBHU MEPKWN MpET CTaByBsaaT
OrpaHu4yBayku akTopu 3a pacTOT Ha KpaT oK pok. Of apyra CTpaHa, A0roBopoT nomery EY
n Ob6eanHetoTo Kpancrteo oa aekemBpu 2020 roauvHa, noBp3aH CO HaMyLWTakeTO Ha
O6eaunHeTtoTo KpancTteBo Ha EY, npeTcTaByBa OTCTpaHyBare Ha eAeH 3HavyaeH HeraTwueeH
pu3MK. HaropHu pusvum 3a rnobanHMoT pacTt BO HApeaHVOT Mepuoj MpeTCcTaByBaar

3 AHanusara ce 3acHoBa Bp3 ,CBETCKMOT ek oHOMCKM npernea” Ha MM®, axypupatbe oktomepy 2020 v jaHyapu 2021 roamHg;
JnobanHuTte ekoHoMcku nsrnean™ Ha Ceet ckata 6aHka, jaHyapu 2021 roanHa; KBapT anHuTe u3BewT an Ha HapoaHata 6aHka.
4 KnHa 3abenexa peasieH roamiueH eKkoHoMCKM pact oa 3,2%, 4,9% 1 6,5% B0 BTOPUOT, TPETUOT M YET BPTUOT KBapTan og 2020
rofivHa COOABET HO, HAacCNpOTH NaaoT oA 6,8% Bo NPBMOT KBapTan 04 roanHara.
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MOMOBOJIHMTE CyYyBaba O aCNekT Ha MPOM3BOACTBOTO M AUCT pubyumjaTa Ha BaKUMHUTE,
noao6pyBaH-ETO 1 NorosieMaTa echekT UBHOCT Ha TepanunTe 3a CNpaBy Bakb€ CO BUPYCOT, Kako
M E€BEHTYasiHO MOrofieMMOT (PUCKaneH CTUMyN oA OYeKyBaHMOT. Oa Apyra CTpaHa, Kako
HaAOHM PU3MLIM Ce B6POjyBaaT NOBTOPHOTO 3abp3aHo LLMPEH-€ Ha 3apa3aTa nopaav My Tauum
Ha BUPYCOT, EBEHTYANIHOTO BOBEAYBatbe 3HAYMTEHO NMOCTPOrv MEPKU 3@ CrpaByBakbe CO
BMPYCOT OA OYEKYBaHOTO, Kako M MO6GaBHMOT HanNpeaok BO MEAMLMHCKMOT TPEeTMaH Ha
BUPYCOT, BK/Ty YUTENHO U NOBABHMOT MPOLIEC HA BaKUMHaUMja. UCTO Taka, NpeaBpeMeHoTo
NpeknHyBakbe Ha MOSIUTUKUTE 33 EKOHOMCKA NMoAAPLUIKA MOXeE Aa AOBese A0 HEeMNoBOJeH
edeKT Bp3 NasapoT Ha TPy A M BP3 COJIBEHTHOCTA Ha MPMUTE, @ 3aT €rHy Batb€TO Ha Y C/TIOBUTE
33 (hMHaHCKparbe MOXE Aa ro OTEXHWU MPUCTANoT A0 (PMHAHCMCKMTE Nasapu 3a Aen o4
3eMjuTe. CeTo 0Ba MOXe Aa NpUAoHeCe 3a Nocab AoNropoyeH rnobaneH pacT.

MpoceyHaTa roguwHa cTanka Ha nHdnauunja o 2020 roamHa 6naro 3abasu, Npu WTo
ce ceefie Ha 3,2% (3,5% Bo 2019 roavHa) 1 BO HajroneM Aen e oApa3 Ha HamarneHara
rno6anHanobapyBayka, Kako U HUCKUTE LleHN Ha eHeprujaTa KOULLT O NpeoBnajy Baa BO TeKoT
Ha uenaTa roamHa, NPeTexHO Kako pe3ynTaT Ha LWMpeHeTo Ha naHaeMujaTa Bo rnobanym
pamku. [negaHo no rpynu 3emju, cTankata Ha uHdnaumja so 2020 roanHa Kaj passueHuTe
eKoHoMuM 3abaBn cBeayBajku ce Ha 0,7% (HacnpoTu 1,4% Bo 2019 roavHa), Aoaeka Kaj
bp3opacTeykuTe eKoHOMUM 3abenexa MUHUManHoO 3abaByBarbe U m3HecyBa 5% (5,1% Bo
2019 rogunHa).
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M3Bop: CBeT KM ekoHoMCKK npernea, oktomspu 2020 roavnHa v axy puparbe jaHy apu 2021 roamHa, MMO.

Kora cTaHyBa 360p 3a KBaHTWUTATMBHMUTE MOKa3aTeM KOWUWTO ro OTC/MKyBaar
HaZBOPELLUHOT O OKPYXXyBaHe Ha MakeOHCKAT a eKOHOMM]a, OLlEeHeT aTa CT paHcKa edeKT MBHa
nobapyBsauyka 6enexu penatuBHO BUCOK roauvweH nag Bo 2020 roavHa, a CTpaHckara
edekTnBHa Hdnaumja3abasmn Bo cnopeaba co npetxogHararoamHa. MimeHo, Bo 2020 rogmHa
Ce oueHyBanaj Ha CTpaHckara edekTnBHanobapysayvkaon 5,6% (HacnpoTu pactoT o4 1,4%
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B0 2019 roamHa), BO YCNOBM Ha HENMOBOJTHN EKOHOMCKM OCTBapYyBaha Kaj CUT €3eMju T proBcKu
NnapTHEpPKK, CO HajrosieM HeraTmeeH NMpuaoHec Ha Mepmanuja, Utanuja n punja. Bakeute
ABWXEHa Ce Pe3yNTar Ha LUIMPEHETO Ha NaHAeMmnjaTa n BoBeAY BalET 0 Ha PECT PUKTUBHUTE
MEPKM BO 3eMjWUTe 3apaan CrpedyBake Ha HaTaMOLLHO LMPEHEe Ha 3apasaTta, npeg ce
BTOPWOT KBapTarn. LLiro ce oagHecyBa A0 CTpaHckuTe edekTmsHU LeHn 3a 2020 roamHa, Bo
npocek, TueocTBapujaman pact o4 0,3% (3abaByBarbe BO 04HOC Ha pacToT 04 1,5% B0 2019
roavHa), a 3abaByBaHETO Ce A0/KN HA MOMANNUTe LLEHOBHW NPUTMCOLM Kaj CUTe 3eMjn, Co
Hajronem npuaoHec oa lepMaHuja, CnoBeHuja u XpBaTcka®.
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M3Bop: HauMoHanHu 3aB0AM 3a CTaTMCTMKA U npecMeT kuHa HEPCME,

Ha nasapute Ha npumapHu npounssoaun, B0 2020 roamHa, LeHUTe Ha eHepreHcuTte
3abenexaa 3HauUTEeNeH naj, LeHUTe Ha XpaHaTa BO NPOCEK OCTaHaa penaTuBHO CTabwuiHu,
AOAeKa LUeHUT e Ha MeTanuTe 3abenexaa Man pacTt. Taka, Bo 2020 rogmMHa npoceyHaTta LeHa
Ha HadTaTa u3HecyBsale 37 eBpa 3a H6apen n bewe noHucka 3a 35,2% B0 ogHoc Ha 2019
rognHa (57,2 eBpa 3a 6apen), BO HajroneMa Mepa Kako pe3ynTar Ha cnabarta rnobanHa
nobapyBayka Nopaau LWMpEeHeTo Ha MaHAeMujaTa, U MoKpaj AOroBOPOT 33 OrpaHMyeHo
NPOM3BOACTBOTO Ha HadTa oA CTpaHa Ha 3eMjute uneHkn Ha OlMEK+ Bo TekoT Ha uenara
roanHa. AHanmsaTa no Meceum NoKaxyBsa Aeka Bo anpun 2020 rognHa e oCT BapeHa HajHUCKa
ueHa oa 2002 rognHa HaBaMy’, MO LITO CrieflyBalle OApeaeHo 3aKpernHyBatbe Ha LieHaTa U
HEj3MHO CTabunusmparse BO YCN0BKN Ha NOCTeneHo onabaByBare Ha peCT pUKTUBHUTE MEPKN.
Bo nocnegHuTe ABa Meceum o roamMHaTa, Kaj LeHaTa Ha HadTaTa NnoBTOpHO ce 3abenexaa
penaTuBHO BMCOKM CTarky Ha MeCevyeH pacT, BO HajrosieMa Mepa Kako pe3ynTar Ha
O4YeKyBarbaTa 3a 3rofieMeHa nobapyBayka, Mpy 3acueH nasapeH onTuMmsam no objasata 3a
BMCOKA ehMKACHOCT Ha MOBEKE BaKLMHU U MOYETOKOT Ha MPOLIECOT Ha BakLMHALUMjQ KOH
KpajoT Ha 2020 roamHa BO Aen o4 pa3BUEHNT € 3eMjU, KaKo U Ha OYeKy BahaTa 3a HaT aMOLLHO
OrpaHN4eHOo NPOM3BOACTBO O CTpaHa Ha 3eMjuTe uneHkn Ha ONEK+. MHaeKcoT Ha ueHute
Ha ocHoBHUTE MeTanu Bo 2020 roamHa 3abenexa Man pact oa 1,2%. PacToT Ha LeHUTEe Ha
MeTanuTe, KOjWTO 3anoYHa oj BTopaTa NoJsIoBUHA Ha roAvHaTa, € pesynTar rnaBHO Ha
3ronemeHara nobapysayka o4 KvHa, YMeLT 0 EKOHOMCKOTO 3aKpernHy BaHe 3arno4YHa yLUTe BO
BTOPMOT KBapTas 04 roavMHara n npoAosIXkmn 3aCUNeHo BO TEKOT Ha roagnHarTa.

> NHdnaumjaTa Bo XpBaT cka € KopUrmpaHa 3a NpOMEHUTE BO IEBU3HMOT KYpC.

6 CTpaHckara echek TvBHa nobapyBayka e NPECMET aHa Kako 36Up ol NOHAEPU paHUTE UHAEK O Ha 6Py TO AOMALLHWUOT NPOW3B0L,
Ha Haj3Ha4ajHUTe TProBCKW MapTHEpW Ha HawaTta 3eMja. Bo mpecmeTkata Ha MHAEKCOT ce BKyyeHu: [epMaHuja, pumja,
Wtanuja, Xonanawuja, benruja, LLnaHnja, Cpbuja, Xpeat cka, CnoeeHunja n By rapunja. MoHaepuTe ce npecMeT aHM Bp3 OCHOBA Ha
YYECT BOTO Ha M3BO30T KOH OBME 3eMjM BO BKY MHUOT M3B03. CTpaHcKara edek T MBHa MHdNaumja npeTcrasy Ba NoHAEpUpaH 35vp
Ha UHAEKCUTE Ha NOT poLLYBaYKUTE LLEHN Ha 3eMjUT e Haj3Ha4ajH1 NapT HEPKM Ha HallaT a 3eMja, BO JOMEHOT Ha YBO30T Ha CTOKK
3a WMpoKa noTpowysayka. MoHAepaumcKkaTa CTPyKTypa ce 3aCHOBa Bp3 HOPManuavipaHWUTe y4YecTBa Ha HOMMHANHWOT Y BO3 Of,
CekOoja 04 3eMjuTe BO BKYMHMOT HOMMHanNeH yBo3 Bo nepuoaoT 2013 — keapTan 3, 2016 roauHa. Bo npecmeTkaTa Ha OBOj
nokasaren ce BkyyeHun: byrapuja, Fepmanuja, MNpumja, ®parumja, UTanunja, Asctpuja, CnoseHuja, Xpsat cka n Cpbuja.

7 Bo anpun 2020 roavHa, LeHaTa Ha HadTaTa o4 TvnoT ,6peHT" ce cBeae Ha 21,5 eBpa 3a 6apen, WTOo e HajHMCKa LieHa oA
nexkemspu 2001 roamHaHasamy (20,8 espa 3a 6apen).
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M3Bop: basa Ha nogatouun Ha MM® 3a LieHnT e Ha NPUMapHUT e NPOM3BOY.

Bo TekoT Ha 2020 roamHa, ueHTpanHuTe 6aHKN Ha pasBUEHUTe 3eMjn CnpoBeayBaa
CTUMYNarvBHW MOHETAPHM MNOMUTUKW 3a YybnaxyBarbe Ha HeraTuBHWUTE edekTn of
naHgemujata. Taka, ®E/[] B0 ABa HaBpaTa ja HaManu KamaTtHaTa CTarka Bo MapT, 3a BKYMHO
150 6a3vyHM NoeHun, cBeayBajku ja Ha uHTepsan oa 0% Ao 0,25%. Ucto Taka, PE[] npeseae
MEPKM 3a 3rosieMyBarbe Ha MOHYZAEHWOT U3HOC MPWU CMpOBEAYBaHe HAa Peno-onepaummnTe,
NpoMeHa BO KaneHAapOT Ha OTKYM Ha TPe30pCKWU XapTuu O BpeaHOCT BO 3aBUCHOCT 0Of
pOYHaTa CTPYKTYpPa, Kako M 3rosieMyBaHe Ha U3HOCOT Ha OTKYMEeHN XapTun o4 BpeaHOCT BO
PaMKUT € Ha NPOrpamar a 3a KBaHT UTAaTUBHOTO OJIECHYBaH-€°, BOBEAE A0MOTHUTENHM MEPKM 33
noaZpLUKa Ha KpeauTupareTo Ha HaceneHneto u dupmute!® n cnposeae KOOpANHUPaHa
aKUMja co noBeKke LIEHT panHy 6aHKM 3@ NMOHATaMOLLHO NoAo6pyBarbe BO 06e36e1y BaHEeTo
nukenaHocT Bo CAl-gonapu, Kako U Mepku 3a OApXKYyBarbe Ha KanuTanu3uMpaHocTa Ha
HaHKapCKMOT CUCTEM Ha BUCOKO HMBO!L, McTo Taka, Bo aBrycT, ®E/l rn 06jaBu U3MEHUTE BO
CTpaTerunjara 3a cnpoBefyBaH-e Ha MOHET apHaTa NoIMTUKA, Cropes Koja ce 0CTaBsa NpocTop
BO OApeaeHu Nepuoan 3a OCTBapyBake M NOBUCOKA CTanka Ha uHdNaumja o4 NpeTxoaHo
yTBpAeHara LefiHa uHdnaumja oa 2% 12, cornacHo co onpeaenbara3a NpoceyHa CTanka Ha
nHdbNaumnja oa 2% BO NOAOST BPEMEHCKM MEPUOA.

Mo nogonro BpeMe Ha HernpoMeHeTa MoHeTapHa nonuTuka (o4 asryct 2018 roanHa),
Bo MapT 2020 rogmHa baHkaTa Ha AHrnuvja BO ABa HaBpaTa ja Hamanu KaMmaTHaTa CTarka,

8 NHAEKCOT Ha MeTanuTe € KOMMNO3UTEH MHAEKC KOJLITO BKJlydyBa LIEHW Ha 6aKkapoT, any MUHWYMOT, XeNnesHaTta pyAa, MMoT,
HWKENOT, LMHKOT, 0JIOBOTO U Y PaHNYMOT.

° Bo MapT 2020 roguHa ®E/l aoHece oAnyKa 40 ro 3rofIEMU U3HOCOT Ha OTKYM Ha APXXaBHU XapTuM BO BPEAHOCT 0f HajMATKy
500 munujapav ponapw v 3a HajManky 200 Munnjapan AoAapu OTKYNOT Ha XMNOT eKapHM XapT WM O, BPEAHOCT M3AajaeHu of
CTpaHa Ha ApXXaBHUTE areHLUMN BO HapeaHUT e Meceln. CT o Taka, Bo aekemepy 2020 roanHa, ®E/ HajaBu Aeka Ke Npoaomkm
CO OTKYMOT Ha APXKaBHW XapT UM BO BPEAHOCT 04 HajManky 80 Munujapan A0Napy MECEYHO, KaKOo U Ha XMNOT eKapH1 XapTum of
BPEAHOCT U3AaAeHV 04 CT paHa Ha Ap>KaBHWTE areHLMM BO BPEAHOCT 0f HajManky 40 Munvjapam Aonapu MECEUHO.

1© EaHa o4 MepkUT e NpeTCTaBy Ba BOBEAY Batbe Ha MPpOrpaMar a 3a 3allTUTa Ha nnartarta Ha ManuT e 6U3H uaM, HapedeHa NNM (The
Small Business Administration's Paycheck Protection Program— PPP).

1 Ce opHecyBa Ha MepkarTa co koja Ha roneMuT e 6aHku (OHWe Co BKYMHU CPeACTBa BO M3HOCMoronem oz 100 Munujapav aonapw)
UM ce 3abpaHyBa a BpLUAT OTKYMN Ha akLMK, a AOMNOTHUTENHO UcriaraTa Ha AMBUAEHAM Ke 61ae orpaHuyeHa 1 Ke 3aBucK of
TEKOBHMOT NPOUT, LUTO 61 NPUAOHECNO 3@ 3a4y By Barbe Ha CUTHWUT e KanuTanHu no3mumm Ha 6aHkure.

2Ha 27 aBryct 2020 roanHa, ®E[] 06jaBm axcy puparbe Ha A0/Ir0POYHUTE LIeNN W CTpaTervjata 3a CnpoBeayBath e Ha MOHET apHaTa
MOJIMTUKa M MO3HaYajHUTE MPOMEHM Ce OAHECYBaaT Ha: 1) MaKcMManHaTa BpaboTEHOCT, NpU LUTO CEra OANYKUTE Ke Ce 3acHOBaaT
BP3 OLEHKMTE 338 HaAo/HWU OTCTanyBara 04 MakCMMalHOTO HMBO Ha BPaboTeHOCT, HaMecTo AoceralwHaTa nNpakTuka 3a
OTCTanyBaha 04 MakCMManHOTO HMBO BO [BETE HAacOKM; 2) LeHoBHaTa cTabunHoct, npu wTo ®E/ ja npucnocobu ceojara
CTpaTervja 3a NOCTUrHyBake Ha A0NTOpoYHaTa uen — nHdiaumnja oa 2%, Ha TOj HauvMH WTO Ke ce 06uayBa Aa NoCT UHe
nHdNaumja wTo Bo Npocek e 2% BO OApeAeH BpEMEHCKM Nepno A, OAHOCHO NO NEPMOANTE BO KOW MHNaumjaTa nocTojaHo buna
noa 2%, COOZBET HaTa MOHETapHa MOJIMTYKA Ke LiefIM KOH OCTBapyBatbe HdbNaumuja yMepeHo Haa 2% BO OApeneH BPEMEHKM
nepuoa.
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ceBkynHo o 0,75% Ha 0,1%. lNMokpaj Toa, 3apaan noaapLlika Ha ekoHoMUjaTa, BoBeae U
nakeT MepKu 3a NoAAPLLKA Ha KpeaUT MpaHE€TO HA ManuT e U CpeaHUT e NpeTnpujaTuja, 3aeaHo
€O MMHWUCT epCTBOTO 3a (PMHAHCUM OCHOBaa (hOHA 3a NOAAPLLUKA HA PUPMUTE MPeKyY Ky nyBaH-e
KOMepuu1janHu XxapTum o BpeaHOCT CO pOYHOCT A0 eAHa roamHa (Co npuMeHa Ao mMapt 2021
roAvHa), @ BO TeKOT HaroAMHaTa BO TPy HaBpaT M A0HECe 04y Ka 3a 3rofieMy Bakbe Ha o6eMoT
Ha OTKYN Ha Ap>XaBHWN 06Bp3HULM (CO BKYNeH M3HOC o4 875 munujapan dyHTK). baHkaTta Ha
JanoHuja He ja npoMeHu KamaTHaTa ctanka Bo 2020 roamHa (-0,1%), Npu WTO MOHET apHOTO
O/IECHY Barb€ ro CNpoBeae NpeKy HaTaMOLIHA 3HAYMT e/THa NOHY Aa Ha CpeacTBa NPeKy pasHu
onepauun, Mery Kom 1 OTKYM Ha ApXXaBHU XapTuM oA BpeaHocT, 06e36eay Bae AoMallHa U
AEBU3HA NMKBMAHOCT 3a CTabunus3auvja Ha (UHAHCUCKUTE nas3apu W pasHU MepKM 3a
OflecHyBar€e Ha (PMHAHCUMPaHETO Ha PUPMUTE, Kako LITO Ce NporpaMara 3a MOHETapHO
ONleCHYBarb€ NPeKy 3rosieMeH OTKYM Ha KOPNopaTMBHWM XapTuK 04 BPeAHOCT U OTBOpare
cneumjaneH ¢oHA 3a 0necHeT 0 hMHaHCMPaHEe Ha NPUBATHUOT CEKTOP 3apaan HOBUOT BUpYC.
MpuTOoa, BO AEKEMBPU Gellie OANyYeHO ieka ABETE MNporpamMu Ke ce NpuUMeHyBaaT yume
AONONHUTENHM 6 Meceum co WTo 6u Tpaene ao centemepu 2021 roanHa.

EBponckaTa ueHTpanHa 6aHka (ELIB) ja 3agp>a mctata kamaTHa ctanka (0%), Ho
npesege HM3a MepPKK 3a KBaHTUTAaTMBHO OJIECHYBaH-€ BO TEKOT Ha rognHarta. Taka, BO MapT
BOBefe NpUBPEMEH AOMOSTHUTENEH U3HOC Ha KBaHTUTATUBHO OJfiecHyBar € o4 120 Munujapan
eBpa KOjLITO ce npuMeHyBalle A0 KpajoT Ha 2020 roavHa, Kako [OMOJIHYBake Ha Beke
YT BPAEHUOT U3HOC Ha OT Ky Ha XapTun 04 BpeAHOCT BO U3HOC o4, 20 Munujapav eBpa MecevyHo
(APP), a no4Ha co NpvMeHa 1 NpuBpeMeHaTa nporpaMa 3a OTKYyM Ha XapTun 04 BPeaHOCT 3a
UTHa noaapLika Ha ekoHoMujaTa 3apaam naHaemujata (PEPP), unjuwro obem o KpajoT Ha
roiMHata aocturHa 1.850 Munujapav eepats. Mokpaj Toa, yCNoBUTE BO PaMKUTE Ha T PETMOT
nakeT LenHu 4oNropoyHmu peno-onepauunn (TLTRO II) 6ea onecHeTw BO Tpu HaepaTy, beLe
[IOHECEeH CET MEPKM 3a 0J1IECHY Bakbe BO BPCKa €O 06e36eayBarbeT0, a CNpoBeaen HOBa cepuja
oA 7 [ONropoYHM peno-onepauuy noBp3aHu co naHaemujata (PELTRO), kouwTo ke
npoaosmkaT 1 Bo TekoT Ha 2021 roanHa. BoegHo, ELLB noBTOpHO MM npenopadya Ha baHkuTe
Aa buaat MCKNyuuTenHo NPeTnasIvMeM Npu ucnaataTa Ha AMBMAEHAM M NPU OTKYMNOT Ha
akumun'4, 3apaam oapXKyBarbe Ha CTabWIHOCTA HA (MHAHCUMCKMOT CUMCTEM BO YCJIOBU Ha
naHgemuja. Mokpaj Toa, Bo jyHn ELLIB oanyuun aa sosege cson v peno-nuHun (EUREP) 3a
LIeHT panHuTe 6aHku Hagsop oA ECLLB, BknyuuTenHo u peno-nuHunja 33 HBPCMY, uujawro
Ba)XHOCT BO AekeMBpu belue npoaosnkeHa Ao MapT 2022 roanHa (NpeTxoaHo Ao jyHu 2021
roauHa).

3 Bo mapT 2020 roamHa 6elle HajaBeH M3HOC Ha nMporpamata oa 750 MUnjapaun espa, HO NOTOoa BO TEKOT Ha roAMHaTa ce
3ronemu aganatu, 3a 600 1 500 Munujapau eBpa, BO jyHM M AEKEMBPU, COOABETHO), NPU UCTOBPEMEHO NMOMECTYBaHE Ha
nepnoaoT Ha HEJSMHOTO BPEMET paetbe, 0 NPBUYHO NpeaBUAEHNOT AaTyM - KpajoT Ha 2020 roaMHa, BO jyHU ce NpoAo/mkY Ha
HajManky Ao jyHu 2021 roanHa n BO AeKeMBpW - HajManky Ao KpajoT HaMapT 2022 roauHa.

“ EUB rv nosnka baHKWTe Aa ce BO3APXKAT 04 UCMJiaTa Ha AMBMAEHAMN NNV Aa ja orpaHmyat ucnnarartago 30 cenTemspu 2021
(npetxoaHo Ao 27 MapT 2021 roavHa), Npv WTO Npenopaya LOKOKy 6aHKuUTe ce pelaT Aa ucnnartaT AMBUAEHAW UM Aa U3BpLIaT
OTKYM Ha akumu, usHoaTe ga buaat noa 15% oA BKY MHUOT KyMynaTuMBeH Npodut Ha 6aHkuTe Bo nepnoaoT 2019-2020 roamnHa
n fa He 6ugat nosuncokn oa 206.n. 04 HUBOTO Ha OCHOBEH KanuTan.

5 Bo aBrycT 2020 roavHa, EBpornickara ueHTpanHa 6aHka (ELIB) o6jaBu aeka Ha HapoaHata 6aHka Ha Peny6nuka CesepHa
MakenoHuja n 0ao6pu peno-nuHuja Bo M3Hoc oa 400 MUAMOHM eBpa 3a 06e36eayBarbe AeBU3Ha IMKBUAHOCT BO eBpa 3a
purHaHCUCKUTE MHCTUTYWM Bo Peny6nunka CeBepHa MakefoHuja npeky LeHTpanHata 6aHka, 3apagu 3a4oBOMyBatbe Ha
€eBeHTYyaNnHMTe NnoTpebu 3a NMKBUAHOCT BO €Bpa BO Y C/T0BU Ha HapY LY Bakba Ha Na3apoT 3apaan WOoKOT o4 KoBua-19, npu wro
peno-nvHujaTa ke Baxu 4o MapT 2022 roavHa (NpBuYHO A0 jyHu 2021 roguHa). Cenak, Bo AOCEraHUOT nepmog, (3aKJysHo co
mapT 2021 roamHa), HapoaHaTa 6aHka HeMa MCKOPUCTEHO CpeacTBa oA oaobpeHarta peno -nmHuja, Co ornes Ha nocT 0jaHoTo
OZpXXYBarbe M Ha IeHApCKaTa, U Ha AeBU3HAT @ IMKBUAHOCT Ha 6@HKAPCKMOT CUCTEM Ha COOABET HO HUBO.
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III. MakpoekoOHOMCKM AABMKeHa BO 2020 roaMHa

3.1. BAN v nudnauymja

Cnopeg npoueHeTuTe nogatow Ha [13C, Bo 2020 roavHa e 3abenexaHo Hamany Barbe
Ha peanHuoT BAM o 4,5%1 (pacT oa 3,2% Bo 2019 roanHa). BakBMOT naa ce JO/HKU Ha
34paBCTBeHaTa M eKOHOMCKa Kpu3a rnpeausBrMKaHa of naHaeMujaTa Ha Kkoeua-19, kojawro
foBeae A0 HamanyBarbe Ha HagBopeluHaTa nobapyBayka, MpMBPEMEHO HapyluyBaHe Ha
CUHLIMpUTE 33 NPOM3BOACTBO, Kako M MorosieMa BO3APXXaHOCT Ha eKOHOMCKUTE cy6jekTu, Bo
YC/I0BUW Ha HarnaceHa HemM3BeCHOCT M Mpe3eMeHn MePKU 3a OrpaHnYyBaHe Ha LUIMPEHET O Ha
BMpPYCOT. Bo BakBM okonHocTH, BO 2020 rogmMHa HamanyBame 3abenexaa v goMallHaTa v
n3Bo3HaTa nobapysayka. [negaHo nNo oaaenHUTe KOMMOHEHTH, 3rofieMyBarbe € BUAMBO
€OMHCTBEHO Kaj jaBHaTa MOTpollyBayka, UMajku ja npeasua noTpebara 3a 3alTuTa U
OApP>XXyBar€ Ha jaBHOTO 34paBje BO YC/N0BM Ha naHaemuja. Bo TekoT Ha 2020 roauHa,
HOCUTENUTEe Ha MNOSIMTUKUTE Mpe3eMaa KOOPAWHUPAHW MepKu 3a YybnaxyBahe Ha
nocneanunTe o4 34paBCT BeHara Kpusa Bp3 eKoHoMMjaT a.

pacpukoH 16 "pacpukoH 17
BAM u cTpaHcka edhekTnBHA NobapyBayka BAMN (peaneH pacT, Bo %) 1 pacxoaHu
(roavLLIHM CTanKn Ha peanHa NpoMeHa, Bo %) KOMMOHeHTU Ha BN (npnaoHecK KOH pacToT,
BO M.M.)
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== bpyTO MHBECTMLMM s HeTO-13B0O3
=Pl ===CrpaHcka edexTnBHa NobapyBayka == =5

M3Bop: Op>kaBeH 3aBo/ 3a cTaTucruka u Eypoctat, npecmetkn Ha HBPCM. Mopatouure 3a AN 3a 2019 roanHa ce npeTXxoaHw,
a 3a 2020 roauHa ce MpoLEHET U.

MenaHo npeky npov3BOAHAaTa CTpaHa, NagoT Ha eKoHomujaTa BO TekoT Ha 2020
roOAMHa € LWMPOKO ANCMep3npaH, a HajuspaseH € BO AeNOT Ha MHAY CTpujaTta n AejHOCTUTE o4
rpynata,Tprosuja, TPaHCNOPT U YrOCTUTENCTBO", CEKTOPW KOMLTO 6ea KNy YHM 3a pacToT BO
NpeTxoaHUTe roAvHW. AHaNU3MpaHO rpaHynapHO, MPeKy WMHAEKCOT Ha WMHAYCTPUCKOTO
NPOM3BOACTBO, NAA0T Ha MHA YCTPUjaTa rNaBHO € pe3yITaT Ha HEeMOBOTHUTE OCTBAPYBaka
BO NpepaboTyBaykaTa MHAYCTpUja, NPET eXHO BO A€jHOCTUTE BO KOM CE aKT MBHU M3BO3HUTE
KanaumTeT M CO CTPaHCKM KanuTan noBp3aHn co aBTOMobuIcKara HAy CTpuja, Kako LWTo ce
NPOM3BOACTBOTO HA MaLLMHWN U ypean U Npon3BoACT BOTO Ha MOTOPHM BO3W/1a, @ HeraTueeH
npuaoHec ce 3abenexyBa W Kaj MNpPOM3BOACTBOTO Ha enekTpuyHa onpema. Kaj
TpaauUMOHaNHUTE AEJHOCTM, MO3HAYUTENEH HeraTuBeH npuaoHec ce 3abenexyBa Kaj

16 peanumoT BAMM Bo TekoT Ha 2020 roavHaja cneaelle creaHasa AvHaMnKa: nps keapTan 0,9%, BTop kBapTan -14,9%, Tper
kBapTan -3,3% un yerBpT U kBapTan -0,7%.
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NpOM3BOACTBOTO Ha obneka U TekCTWM, NMPOU3BOACTBOTO Ha MpexpaHbeHn Npou3soau u
NpOM3BOACTBOTO Ha Nujanaun. MagoT kaj TproBujaTa peyncu BO LENOCT Ce A0/MKM Ha
cnyyyBsarbaTa NoBp3aHu CO NaHAeMujaTa, a rnefaHo oaaenHo, No BUAOBM NPOMET, Naj Ha
NPOMETOT ce 3abenexyBa 1 Kaj Tprosujata Ha rosieMo 1 Tproeujara Ha Mano. Bo cornacHocT
CO PECT PUKLMWUTE BO ABMXKEHET O HA HACENIEHNET O, KAKO SIOKANHO, Taka U BO Mel'y HapoaHu
paMKu NOBP3aHW CO NaHAeMUjaT a, Kaj TPAHCNOPTOT ce 3abenexyBa naj Ha akT BHOCTA Kaj
cuTe BUAOBM CO0bpaKaj, OCBEeH Kaj TOBApHMOT MaTeH coobpakaj. YrocrutesicrBoTo €
HajnoroAeHMOT CEKTOp OA NaHAEeMUjaTa Kaae WTo 6pojoT Ha TYPUCTU, HOKEBaHAT A, Kako U
BKYMHWOT MPOMET peyncu ce npenonosuja. lloHaTtamy, rpaaexHuoT cexkrop 80 2020 roanHa
3abenexa noyMepeH nag o4 ApyruTe CEeKTopwu, npu nocnaba akTUBHOCT BO AOMEHOT Ha
BUCOKOrpaabara, Bo yC/I0BM Ha MOBOJTHU ABWXXEHA Kaj HUCKOrpaabara noBp3aHu Co jaBHUTe
WHBECTMUMM BO nNaTHaTa WH@pacTpykrypa. O pApyra CcTpaHa, Kaj 3eMjoAencrsoTo,
NMHOPMaUNNUT e U KOMY HUKALMUTE U A€JHOCTUTE BO BPCKa CO HeABWMXKEH MMOT e 3abenexaH
peaneH pacT Ha akTuBHocTa Bo 2020 roamHa.

'pacpukoH 18 pacukoH 19
MprAOHeC KOH peanHaTta roavilHa npoMeHa Ha BAIM, nHayCTpuja 1 UCKOpUCTYBaHLE Ha
BAMN  (BO NPOUEHTHM NOEHK) KanauureTure
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[ejHocTV BO BpPCKa CO HEABMXXEH UMOT

CTPYYHM, HAYYHU U TEXHUYKM AEJHOCTM

e |/\CKOPWUCTYBaE Ha KFNauMTETOT BO AenoBHUTE CybjekTu, Bo % (nesa ckana)
e [DOCEK HA UCKOPUCTYBaHSE HA KaNaLNTETUTE, 33 UEN Nep1oA (f1esa ckana)
00000 PeaneH roauweH pact Ha BAM, Bo % (AecHa ckana)

e PACT Ha AO/lAICHA BPEIHOCT BO MHAYCTPUjaTa, BO % (AecHa ckana)

50,0 -30,0

JaBHa ynpasa

ANMUHUCTPATUBHN 1 MOMOLUHM YCIYXHU
AejHocTn

BKyI'IH(-)4'5

M3Bop: [p>xaBeH 3aBof 3a CTaTUcTuKa n npecmet kn Ha HBPCM. MogatoumTe 3a BAIM 3a 2019 roanHa ce npeTxoAHu, a 3a 2020
roAnHa ce NpPoLeHeTu.

MepaHo of acnekT Ha arperaTHaTta nobapysadka, B0 2020 roguHa AoMallHara
nobapyBayka UMa HeraTmBeH MpUAOHEC, NPV NO3UTMBEH NPUAOHEC HA HETO0-U3B030T. Bo
paMKuTe Ha fomawHata nobapyBayka, HajrosieM HeratueeH MNpuUAOHEC uMa
NoTpoLwlyBayKaTa Ha A OMaKMHCTBATa, Npu Naj Ha pacronoXMBMOT AOXOA M HEMOBOJTHM
ABV>KeHa Ha MasapoT Ha TPYA, HO M NpuY NorosiemMa BO34p>KaHOCT 04 MOT poLUyBayKa nosp3aHa
CO HEeN3BeCcHOCTa OKOJy paboTHUTE MecTa u UAHUTe NpuMamba. MagoT Ha NOTpoLlyBaykara
Ha AOMaKWHCTBaTa AeyMHO belle ybnaxeH CO MepkuTe 3a (MHaHCMCKa noaapuika Ha
rparaHuT €. 3Ha4yMT efleH HeraTMBeH NPUAOHEC MMaa U UHBECTULLMUTE, BP3 KOULTO c/iabara
nobapyBayka U BMCOKOTO HMBO Ha HEW3BECHOCT WMaa CWUAHO BAujaHue. [MagoT Ha
nHBecTnuuute Bo 2020 rognHa € BO COrMacHOCT €O 3abenexaHnoT nag Ha AoA3dfeHaTa
BPEAHOCT BO MPafeXXHULLIT BOTO U CO HAMaNeHNOT yYBO3 Ha NpOmn3B0AM 3a MHBECT UMM, @ NaaoT
6elwe ybnaxkeH NpeKy pacToOT Ha jaBHUT € MHBECT UMM BO MH(PPACT pyKTypaTa (rnegaHo npexy
pacTOT Ha U3BPLLEHUT e rpafeXHM paboTn BO AOMEHOT Ha HUCKOrpaa6baTa). Oa ApyracTpaHa,
jaBHaTa noTpolwyBayka 3abenexa BWCOK pacT U AenyBalle KOHTPaUMKIMYHO, Kako
pe3ynTar Ha 3rofieMeHaTa noAApLUIKa Ha 34paBCT BEHWOT CEKTOP M Ha JIOKaNHUTe BNlacTh 3a
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CnpaByBabe Co kKoBUA-19'7. Bo yCNOBM Ha Naj Ha CT paHcKara nobapyBayka 1 NPUBPEMEHOTO
Hapy LWy Barb€ Ha r1obanHnTe CUHLUINMPKU Ha NPOM3BOACTBO U NNOMCTUKA, U3BO3OT 3abenexa
nag Bo 2020 rogmMHa. HamaneHaTa M3BO3HA aKTWMBHOCT, KakO M MaAoT M Ha AOMallHara
nobapy Bauka, Nnpean3BMKaa HagoIHO MPUCNOCObYyBaHe U Kaj YBO3OT Ha CTOKU MY Cy i, Npy
LUT O HET0-M3B0O30T UMaLLIe NO3UT UBEH NPUAOHEC KOH pacToT.

Bo 2020 roanHa, npoceyHaTa cTanka Ha nHgnaumja ce 3agpxa Ha HACKO U CTabwnHo
HMBO M M3HecyBale 1,2%, rnaBHO Npean3BMKaHa 04 PacTOT Ha LeHUTe Ha npexpaHb eHara
KOMMOHEHTa, @ BO NOMan Aaen n o4 No3vT UBHUOT NpUAOHeC Ha 6asmyHaTa uHdnaumja, goaeka
LeHMTe Ha eHeprujata nMaa Man HeraTuseH npuaoHec. OctBapyBamara Bo 2020 rogmHa
ynaTtysaaT Ha 6naro 3abp3yBare Ha MHdnaumjaTa Bo cnopeaba co ocTBapyBarbata Bo 2019
roAnHa, Kkora uHgnaumjata usHecysalle 0,8%. Bo ycnosu Ha NpeT eXxHO HaoIHW NPUTMUCOLM
oA YBO3HWUTE UeHu (anabok nag Ha ueHaTa Ha HadTa, noyMepeHa CTpaHCKa edeKkTnBHa
WHNaunja 1 Man pacT Ha LEeHUT e Ha XpaHaTa) 1 HaManeHa AoMaluHa nobapyBauyka, 6naroto
3abp3yBarbe Ha AomawHata uHdnaumja Bo 2020 roanHa AENyMHO M OTCAMKYBa M
C/yJyBarbaTa noBp3aHn Co KoBMA-19, 04HOCHO NoM3pas3eHaTa NoT poLly Bayka Ha OApeaeHn
NPOW3BOAN U Y CINY N, KaKo 1 3rofeMy BakaT a Ha LLeHUT e 04 aAMUHUCTPATMBHA W perynaropHa
npupoaa, a oapeaeH edekT BepOjaTHO MMaaT M OrpaHMyyBarbaTa Ha CTpaHa Ha MoHyaara
npeaussuKaHn o rinobanHara 34paBCcTBeHa M EKOHOMCKA Kpu3a. AHaNU3npaHo AMHAMUYKN,
pacTOT Ha NOT poLLyBayYKUTE LieHN 3abp3yBallie BO TEKOT Ha roanHata, npu wro oa 0,6% Bo
NPBUOT KBapTas, A0CTUrHa 2,2% BO YETBPTUOT KBapTan of rogvHara.

I"pachmkoH 20 MpacdmkoH 21

[JomawHa nHdnaumnja n ctpaHcka edekT1BHa MNpomeHnuBa (xpaHa 1 eHepruja) u

nHdnaumja, roauLLHM CTanku Ha pacT (8o %) [ONropoYHa KOMMOHeHTa Ha nHdnaunjaTta
(roavwHM NpMAOHECK, BO NPOLIEHTHWU NMOEHN)
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M3Bop: A3C, Eypocrat n npecmeT kn Ha HBPCM.

Bo 0AHOC Ha rnNaBHUTE KOMMNOHEHT M Ha UHAEKCOT Ha NOT POLLY Ba4KM LIEHW, HAjBUCOK
NO3MTMBEH NPUAOHEC KOH CTankaTaHa vHdnaumja nMa npexpaHbeHaTa KoMnoHeHTa (pacTt o
2,6% w npuaoHec oa 0,9 n.n. BO BKynHaTa MHdNauumja), oapasyBajku rm NoBUCOKUTE LIEHN
Kaj noronem gen noarpynu BO paMKMTE HA UHAEKCOT, OAHOCHO YMEPEHO MOBUCOKUTE LieHW Ha
neboT 1 XUTaTa, MeECOTO, M/TIEYHUT € MPOM3BOAN, Macsio U MAaCHOT UM, KaKO U Kaj LeHUTe Ha
oBowWwjeTo. JonosiHUTEeNeH NO3UTMBEH NPUAOHEC KOH PACcTOT Ha NOTPOLLY Ba4KUTE LIEHN UMa U
6a3nyHaTa komMnoHeHTa (pact oa 0,9% m npuaoHec og 0,5 n.n. BO BKynHaTa uHdnaumja),
LUTO Ce A0/KM BO HajroneMa Mepa Ha NPOMEHUT e 04 aAMUHUCTPaTMBHA NpMpoaa, NOBP3aHN

7 Bo TekOT Ha LienararognHa HajrofieMnoT AN 04 pacT OT Ha jaBHaT a NoT poLLyBayka ce 06jacHy Ba CO MOBUCOKMUTE T paHahepy
[0 poHAOT 3a3ApaBCTBO, TpaHcdepuTe A0 NOKaNHUTE BACT M, Kako 1 NOBUCOKUTE pacxoam 3a nnatu.
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CO 3rofIeMyBarb€TO Ha aKuM3aTa Ha TYTYHOT!®, npyM MCTOBPEMEHO NoW3paseHn HaAosHM
MPUTMUCOUM Of LEHWUTE Ha TPaHCMOPTHWATE YC/yru BO BO3AYLHMOT coobpakaj. Oa apyra
CTpaHa, eHepreT cKaTa KOMMOHEHTa MMa Man HeraTuBeH NpUAOHEC KOH rOAMLWHUOT pacT Ha
AoMawHuTe ueHn (nag oa 1,4% w npuaoHec o -0,2 n.n. BO BKynHaTa nHdnaumja), nog
B/IMjaHME Ha BMCOKMOT Naj Ha LeHaTa Ha HadTa Ha cBeTckuTe 6ep3um, Npu LWTO 0BOj edekT
BO eaeH fen bewe HeyTpanuavpaH o4 OAnyKaTa 3a 3rofieMyBake Ha akuusuTe 3a Aen oa
nepusatuTe!® og anpun 2020 roavHa U oaNyKaTa 3a 3rofieMyBabe Ha IOMallHaTa LieHa Ha
enekT puyHaTa eHepruja®’ oa aerycT 2020 roamHa.

3.2 Masap Ha TpyAa

HenoBonHUT e NOMeCcTyBara BO EKOHOMM]AT a, NPeAM3BMKaHN 04 NaHAEMMjaTa Ha KoBUA-
19, uMaa npeHeceHn edekTn 1 Ha Na3apoT Ha Tpya?l. Cenak, BNMjaHUETO HA NaHaeMujaTa
Bp3 OBOj MasapeH cerMeHT b6elle penaTtuBHO yMepeHo, a HeratmBHuTe edekTn bea
CKOHLEHT MpaHu BO BTOpPMOT kBapTan og 2020 roavHa. MiMeHo, oBa bGelle nepuofoT Ha
aKyTHaTa asa Ha cnpaByBarbET O CO NaHAeMMNjaTa, Kora 6ea npesemMeHn 1 HajcT porv Mepku
3a CrnpedvyBarbe Ha LUMpEeHeTo Ha BUpYcHaTa nHdekunja. Bo TekoT Ha 2020 rogmHa, 6ea
QOHECEHM NOBEKE aHTUKPU3HM MEPKM?2 cOo Len Aa ce ybnaxu BIMjaHMETO Ha Kpu3aTa Bp3
nasapoT Ha TPYAOT, @ NMPOAO/IXXN M CrpoBeAyBarbeTO Ha NOCTOjHATE aKTUBHU MEPKKU 3a
BpaboTyBare?? Kako noaapLUKa 3a pacT Ha BpaboTeHocTa. BpojoT Ha BpaboTeHM nuua Bo
2020 roanHa ce Hamanm 3a 0,3%, nNpu MCTOBPEMEHO HaManyBake M Ha CTarkara Ha
BpaboTreHocT 3a 0,2 n.n. 40 HMBOTO 04 47,1%. AHanu3anpaHo no cektopu, B0 2020 roamHa,
HamasnyBaHEeT 0 Ha BpaboTeHOCTa BO Hajronem Aen ce NoBp3yBa CO CEKTOPOT 3eMjoA encrBgo,
a BO MoMara Mepa M Co MHAyCTpujaTa, Npea ce nopaan HamasnyBakeTo Ha 6pojoT Ha nmua
BpabOTEHN BO €HEepreTCKMOT CEKTOP M IPadeXHUWTBOTO. MCTO Taka, HaManyBake Ha
BpaboTeHoCTa ce 3abenexyBa U Kaj HEKOJKY YCY>XHUM AejHOCTU KOMWTO 6ea AMPEKTHO
rMoroAeHu oA NaHAeMujaTa, Npesa ce Kaj AejHOCT UTe MOBP3aHU CO HEABWXKEH MMOT, TPaHCTOPT
N CKnaauparbe, agMUHUCTPATUBHU MU MOMOLUHW YCIY>XXHW A€JHOCTU, Kako U Kaj AejHocTuTe
noBp3aHu Co 06jeKTKN 3a CMeCTyBake N CEPBUCHM A€JHOCT M CO XpaHa. Of Apyra CTpaHa, BO
2020 roamHa pacTt Ha BpaboTyBaH-ara ce 3abenexxyBa BO 34paBCTBOTO, TproBujata Ha rosieMo
¥ Mano 1 norpaekaTa Ha MOTOpPHM BO3uIa U MOTOLUMKAN, MHPOPMaUNUTE N KOMY HUKaLMKUTE,
KaKo M BO 06pa3oBaHMETO.

18 FOAMWHMOT pacT Ha LieHaTa Ha TYTYHOT € 04pas Ha MoKauy BakbeTo Ha LIEHWT e Ha LuMrapuTe Bo MapT M jynu 2020 roauHa,
COr/IacHO CO NpeaBVAEHOTO FOAMLIHO 3roJIEMy Bakbe Ha akiM3nTe Ha umrapute3a 0,20 aeHapu/napue, 3aky4Ho co 1jynn 2023
roavHa. Mict o Taka, 3a pacToT NpMaoHecoa 1 NpoMeHUTE BO 3aKOHOT 3a TYTYH, NPOU3BOAM O TYTYH U CPOAHW MPOM3BOAMW, KOJLLTO
06Bp3yBa cUTe NakyBakba Ha UMrapuTe ga umaat no 20 umrapu Ao Hoemepu 2020 roamHa (NpeTXoqHo MMalle Ky Tum 1 no 19
uMrapu), WTO 3aeAHO CO 3roJIEeMEHNOT M3HOC 3a akLM3a KOojalTo ce HannaTyBsa No uurapa, NpuaoHece 3a 3rosieMyBakbe Ha
TpOLIOUNTE HA NPOU3BOANTENUTE.

1 OBaa oanyka 6elle goHeceHa 3a Aa ce y 6n1axaT eKOHOMCKUTE NOC/eanLy O 3rosieMeHMTe TPOLIOLY 3a CNPaBy Bakbe CO KOPOHa-
BMPYCOT 1 06e36eayBatbe CPEACT Ba 3a peA0BHO OT MJlakatbe Ha By LIeT ckute noTpedu. MpeasnoxeHnoT MexaH3aM 0BO3MOXKYEA
1 NOCT eneHo BpaKkatbe Ha MOCT OJHUTE U3HOCU Ha aK LIM3M BO Y C/I0BM HA HOPManmn3nparbe Ha LLleHUT e Ha Nasapor.

2 Co oanyka Ha PKE, 3anouHyBajku o4 1.8.2020 roanHa, LeHaT a Ha eleKkT puyHaTa eHeprvija e noBucoka sa 7,4%.

2 AHanusara Ha Mas3apoT Ha TPYA e HanpaBeHa NpeKy KOPUCTEHE Ha KBapTa/IHUTE aHKET U 3@ paboTHaTa cuna, 04HOCHO
roAvLWHKUT e nokasatenun3a 2020 roanHa ce u3BeaeHu Kako Npocek 04 06jaBeHUTe KBap Ta/lHi NOAATOLM.

2 33 noBeKke MHhOPMaLMK 3a AOHECEHWUTE MEPK U NPUCTaNeTe Ha crieaHasa Bpcka: hitps://vlada.mk/ek onomski-merki-covid 19
3 1 Bo TekoT Ha 2020 roauMHa, MMHUCT ePCTBOTO 3a TPYA M couMjasiHa NoOANTMKA U AreHumjaTa 3a BpaboTyBarbe M HaTamy
CrnpoBsefyBaa akTMBHU MEPK M 1 MPOrpamMn HaMeHeT U 3a 3rofieMy Barbe Ha BpaboT eHocTa.
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I"pacpukoH 22 "padmkoH 23
CenekTupaHu nokasatenun of nasapoT Ha Tpya  Cranka Ha HeBpaboTeHOCT cropes CTapocHUTE
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M3Bop: [p>xaBeH 3aBoj 3a CTaT UCTuKa n npecMet knHa HBPCM.

Mown3paseHun HeratvBHM NOMECTyBarba BO TEKOT Ha roanHara ce 3abenexxyBaar Ha CTpaHara
Ha NoHy aara Ha paboTHa cuna. IMeHo, BKYMHOTO akTUBHO HaceneHve 3abenexa HamanyBsarse o,
1,4%, WTO Npy NCTOBPEMEH PacT Ha HEAKT MBHOTO HaceneHdwe o 1,9%, noseae 40 HagoMHO
NOMeCTyBah€ Ha CTarnkara Ha akTMBHOCT (3a 0,8 n.n.), kojawTo n3Hecysawle 56,4%. N nokpaj
HEMNOBOJIHUTE NPUABIKYBakba M HA CT paHara Ha nobapyBaykara 1 Ha CTpaHara Ha NoHyAaTa Ha
paboTHa cuna, 6pojoT Ha HeBpaboTeHn Nnua ce Hamanu 3a 6,3%, a CTankara Ha HeBpaboTeHOCT
B0 2020 roamHa ce cBeae Ha CTOPUCKM HajHUCKOTO HMBO 04 16,4% (roamuHO Hamanysamke 3a 0,9
n.n.). MNpuTOoa, rNeaaHo nNo CTapocHU rpyni, HaManyBaH-ETO HA BKYMNHATa CTarka Ha HeBPaboTeHOCT
ce objacHyBa CO NOHKUCKaTa HeEBPabOTEHOCT Kaj ivuara Ha Bo3pacT oA 25 ao 49 roavHn, agoaexa
HeBpaboTeHOCTa BO KaTeropujara mnaav nuua oa 15 ao 24 roavHu 3abenexa MUHUMAIHO
3roniemMyBame.

PacToTt Ha npocevHuTe ucnniateHun nnatu npoaosmkn Bo 2020 roamHa, Bo aobap aen
nopaau npeHeceH edeKkT oA 3rofieMyBarbaTa Ha NiaTuTe KOH KpajoT Ha 2019 roamHa m
AOMNOSTHUTENHM 3rosieMyBarba KOMLTO 6ea HanpaBeHu BO noyetokoT Ha 2020 roauHa, npen
NOYEeTOKOT Ha NaHaeMujaTa. UMeHo, NOBMCOKOTO HMBO Ha niiaTute Bo 2020 roanHa Bo eaeH
[en ce AO/HKU Ha 3rofleMyBaHeTO HAa HMBOTO Ha MUHUManNHaTa HeTo-nnara (Ha KpajoT Ha
2019 roamHa* v Bo jynn 2020 roanHa®®), Ha 3rofieMy BahETO Ha NIaT UTE BO jaBHUOT CekTop?®,
KaKo 1 edekTOoT 04 MepKaTa 3a Cy 6BeHUMOHUpaHe Ha NPUAOHECUTE NOPaAK 3rofeMyBarbETO

% Mok paj peaoBHOTO y cornacysarbe Bo anpun 2019 roamHa, MMHMManHar a nnara 6elle BOHpeAHO 3ronemeHa Bo agekemepm 2019
roauHa (3a okony 2000 geHapwm, HeTO) 1 n3Hecysawwe 14.500 geHapy BO HETO-M3HOC (3aKOH 3@ MMHMMarHa nnarta, ,Cnyx6eH
BeCHMK Ha PCM" 6p. 239/19).

% CornacHo co o6jaeaTa Ha MMHMCTEPCTBOTO 3a T pyA W CoLMjanHa nonuTrka, objaseHa Bo ,Cnyx6eH BecHUK Ha PCM" 6p. 75/20
n Ypenbarta co 3aKOHCKa C1ia3anpuMeHa Ha 3akoHOT 3a MMHMManHa nnataso Penybnuka Makenonuja,Cnyx6eH BeCHUK Ha
PCM" 6p. 88/20, MmHMManHaTa HeTo-nnara o4 jynu 2020 roamHa ce 3ronemn 3a 3%, 0AHOCHO 3a 434 peHapw. BucuHara Ha
MWHMManHaTa nnara Bo 6pyTo-M3HOC, 3anoyuHyBajkv og jynu 2020 roguHa fo mapTt 2021 roauHa usHecyBsa 21.776 feHapu
(nperxoaHo 21.107 aeHapu), OQHOCHO MUHWManHaTa njaTa BO HETO-U3HOC M3HecyBa 14.934 peHapwu (nperxoaHo 14.500
naeHapu). PenoBHOTO ycornacyBamse 3a 3rosieMy Bakbe Ha MMHMMaHaT a naata (Co NopacToT 3a NpeTxoaHaTta roanHa Ha NnpoCceHo
ucnnateHata nnartaso PCM, NHAEKCOT Ha T poLLOLM Ha XXMBOT 1 peanHuoT nopacTt Ha BN —eaHa TpeTvHa 04 NopacToT 04 CeXoj
nokasaresn, cooaBeTHo) bellle HanpaBeHO yLITe Npea Kpu3aTa NpeausBrkaHa o naHaeMujaTa Ha koeua-19, Ho co Ypenba,
Bnapararo cTasu BO MMpYyBakbe A0 3aBpLUY BakeT O Ha BOHpeaHaTa cocTojba (0AHOCHO 3a nepnoaoT anpun-jyHn 2020 roamHa).
% MouHyBajKk M Co cenTemBpuckaTa nnara 8o 2019 roavHa, 6elle M3BPLLIEHO 3rofeMy Batbe 3a 5% Ha NnaTuTe Ha 34paBCT BeHuTe
n coumnjanHuTe paboTHMUM 1 Ha BpaboT eHuTe BO 06pa3oBaHMET 0, NoNnumjaTa, oabpaHaTa v LennoT jaBeH cekTop. Bo jaHyapm
2020 roamnHa, M3BpLLEHO € AOMOJTHUTENHO 3roJieMy Bake Ha nnaTtute Bo obpasosaHueto oa 10%, a oa despyapu 2020 roanHa
3rosieMyBame Ha NnaTuTe e U3BPLUEHO Kaj BpaboTeHuTe BO 34paBCcTBOTO (pact o4 25% 3a cneunjanucTure, 15% 3a onwrure
nekapw, 10% 3a MegMUMHCKUTE CecTpu 1 no 5% 3a 34paBCcT BEHMTE COPabOTHUALIM M MOMOLLHO -TEXHUYKUOT NepcoHan).
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Ha nnatarta?’. Taka, HOMUHANHUT e HETO U 6pyTo-Nnarn?® 3abenexaa roaviueH pact oa 7,8%
n 8,3%2°, cooasetHo (3,9% u 5,1% cooaseTHo, Bo 2019 roavHa). HaropHa Kopekuuja Ha
HeTo-nnaTtuTe e 3abenexaHa Kaj pe4ymcu CUTe CEKTOPU Ha AejHOCTK, a NOCebHO BUCOK pacT e
3abenexaH Bo aejHoCTa ,,MHPOopMaumm 1 KoMy Hukaumn® (11,3%), KojLT o MOXe Aa ce NoBp3e
CO TPEHAOT Ha Ce MOorosieMa AWruTanusauunja, AONOJIHUTENHO HarlaceHa BO YC/IOBM Ha
naHgemmja. MoHaTaMy, pacT e 3abenexaH M BO pAejHocTuTe ,,06pasoBaHme” (11,2%),
»30PaBCTBEHa U couumjanHa 3awrturta" (9,6%), ,Tproeuja Ha rosemMo U Mano; nonpaska Ha
MOTOpHM Bo3una wu wmotoumknn" (8,8%), ,npepaboTyBavkara wuHayctpuja" (8,5%),
»rpanexHnWTBoTO" (8,4%), ,3eMjoaenctsoto" (8,4%) 1 ,Apyrn ycnyxHu aejHoctn® (8,3%).
Map Ha nnatute Bo 2020 roavHa bele 3abenexaH eQUHCTBEHO BO AejHOCTa ,XOTerm u
pecTopaHu®, AejHOCT KojawTo belwe HajnorogeHa o4 naHaemujata. MNpuToa, BO YCNOBM Ha
PacT Ha OMWTOTO HMBO HA MOT POLLYBAYKUTE LIEHN, HETO K BpyTO-nnaTuTe 3abenexaa peaneH
pacT o4 6,5% n 7%, cooaABETHO.

I'pacpukoH 24 "padmkoH 25
MpoceyHn 6pyTo 1 HETO-NNATH MpoceyHn HeTO-N1aTH NO CEKTOPU
(roanwwHm npomenun, o %) (roamwwnm npomenn, Bo %)

12,0
11,0 114 @—3eMjOfIENCTBO

10,0 — HETO M1ATU

9
9,0 e ODYTO NNATU

@ H[yCTPUja
8,0
7,0
6,0
5,0
4,0
3,0
2,0
1,0

7 N —

_3 J
201120122013 201420152016 2017 2018 2019 2020 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

M3Bop: [p>kaBeH 3aB0/ 3a CTaTUCTUKA U NpecMeT KM Ha HEPCM.

OA acneKT Ha nokasaTenuTe Ha KoHKypeHTHocTa3?, Bo 2020 roauHa ce 3abenexysa
HaTaMOLWHO BfoOWyBame. VIMeHO, BO TEeKOT Ha roagvHaTa npoAyKTrMBHOCTA Ha TpyQaoT ce
Hamanu 3a 3% (nag oA 2% Bo 2019 roanHa), Kako pe3ynTaT Ha 3Ha4YUT eIHOTO HaMayBaHe
Ha AoAadeHaTa BpeaHOCT, BO YC/I0BM Ha Mano HaMmainyBsake Ha 6pojoT Ha BpaboTeHn nuua.
[nepaHo Mo CEeKTOpM, HAjroNeMMUOT HeraTMBEH NPUAOHEC Aoara OA YCYXXHUOT CEKTOP U
WHAYCTpujaTa, AoAeKa 3eMjoAeNCT BOTO MMa MUHUMaseH No3uTneBeH npuaoHec. CornacHo co
pacTOoT Ha NAaTuUTe 1 NaAoT Ha NPOAYKTUBHOCTA, TpowouuTe 3a TpyA No eanHULa Npounseos

¥ CornacHo co 3aKOHOT 3a Cy6BEHLUMOHMPAtbe Ha MNPUAOHECUTE OA 33A0SKWUTENHO COLUMjaliHO OCUTYpYBakbe Nopamm
3rosieMy Barbe Ha Matarta, KojWwro 3anoyYHa Aa ce NpMMeHyBa CO ucnarata Ha nnarara og Hoemepu 2019 roanHa (,CnyxbeH
BeCHUK Ha PCM" 6p. 239/19), npm wTo cyb6BEHUMOHNPaHET O Ha NpuAoHecH ce 0406pyBa AOKOMKY 3rosieMyBaHEeT O Ha HETO-
nnararaeBo U3Hoc oaHajManky 600 go HajMHory 6000 seHapu MeceuHo No ocury peHuk (,CnyxbeH BecHuk Ha PCM™ 6p. 239/19,
un. 2 n3).

% Bky nHUTe UcnnateHn 6pyTo-natv ondakaar: MCraTeHn HET 0-M1aTh 3a M3BELT ajHMUOT MeceL, NaTeH NepcoHasneH AaHoK 1
naaTeHn NpuaoHecn (3a MEH3UCKO M WHBANWMACKO OCUTypyBake, 338 3A4PaBCTBEHO OCUrypyBare, 3a BpaboTyBatbe, 3a
npodecnoHanHo 3abonyearbe M 3a BOAOCT ONaHCTBO). [logaTouuTe ce 0g4HeCy BaaT Ha MCNaT eHuTe NaaTu.

» TOBMCOKMOT pacT Ha 6pyTo-MiaTuTe 04 pacTOT Ha HETO-NJATUTE e PE3Y/ITAT Ha 3ro/fieMyBatbeT O Ha CTankKuTe no Kowu ce
nnakaar NpuAOHECUTE 3a 3a0SIKUTENHO NEH3VUCKO U MHBANIMACKO OCUTY PyBatbe W 3a10/IKUTENHO 3[1paBCTBEHO OCUTYPyBaHL.
CTankure no Kou ce nnakaar npugoHecute Bo 2020 roanHa ce 18,8% 3a 3a40/1KUTENHO NEH3 UCKO U MHBANIMACKO OCUTYpYBaHe
n 7,5% 3a 3ap0/KUTENHO 34PpaBCTBEHO OCUTY pyBarbe (MPETX0AHO BUCMHATA Ha OBME CTarnku usHecysawe 18,4% wu 7,4%,
COOABETHO).

¥ NpoayKTUBHOCTa M TPOLIOLMTE 3a TPYZ NO eAUHMLIA NPOM3BOZ 3a LieNaT a ek OHOMMja Ce MpecMeT aHu Bp3 6a3a Ha noaartoumre
oA [p>xaBHMOT 3aBoj 3a CTaTucruka 3a: BAM, 6pojoT Ha BpaboTeHu nuua u 3a npoceyHuTe HpyTo -nnatu. BkynHara
npoAy KTUBHOCT Ce NPeCMeT yBa Kako NoHAepupaH 36up Ha npecMeT aHaTa NpoAYKTUBHOCT Ha HUBO Ha UHAMBUAYaneH cektop. Bo
PaMKU1T e Ha CeK0j CEKT Op MPOAYKTUMBHOCTa Ce MPECMET Y Ba Kak0 COOHOC NMOMery AoAafeHaTa BpeaHOCT BO TOj CeKTop v 6pojot
Ha BpaboTeHu nuua.
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Bo 2020 roamHa ce nosucokn 3a 11,7% (pact oa 8,3% Bo 2019 roguHa), npu Noronemo
3rofieMyBak€ Ha TpolouuTe 3a TPYA Kaj YCIYXXHMOT CEeKTOp, @ BO noman Aen u Kaj
WMHAYCTpWjaTa, Npy Nag Ha TpowounTe 3a TPya BO 3eMjoAencTBOTO. [AMHAMUYKK reaaHo,
nokKasaT eNinTe Ha KOHKY peHTHOCTa 3abenexaa 3HaunT eNHO BNOLLY Bakbe BO BT OPUOT KBapT
04, roAMHaTa, KojLwT o bele HajMHOry NoroAeH o4 MepKMTE 3a CrpaByBarb€e CO NaHAeMujaTa.
Co nocTeneHOTO eKOHOMCKO 3aKpernHyBare BO BTopata nososuHa oa 2020 roauHa, ce
3abenexyBaaT 3HauMT eiHM NoaobpyBar-a Kaj ABaTa NoKasaTeNn, Taka LWTOo BO NOCNeaH oT
kBapTan og 2020 roavHa NpoAyKTMBHOCTA Ha TPYAOT OCTBApY Man roamiueH pact oa 1,4%, a
pacToT Kaj TpoLounTe 3a TPy A Nno eamHuLa nponssop ce ceeae Ha 4,8%.

I'pacpukoH 26 I"pacpukoH 27
MpoayKTMBHOCT Ha TpyaAOT Tpowoum 3a Tpya no eavH1La Npoussoa
(Np1AaoHeCKH KOH rOAMLLHMOT pacT, BO M.N.) (NpuaoHeCKH KOH roAMLLIHKOT pacT, BO M.I.)
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M3Bop: Jp>kaBeH 3aB0/ 3a CTaTUCTUKa U npecMeT KM Ha HEPCM.
3.3. JaBHu (PMHaAHCUM

JaBHuTe dpmHaHcum Bo 2020 rogmHa 6ea noa HajroneMo BAnjaHue Ha NaHAeMujaTa Ha
koBna-19. by et cknot gedunumnt Bo 2020 roanHa 3abenexa 3HaunT enHo npoanabouyBarbe u
n3Hecysawe 8,1% oa BAI, HacNpPOTU yMepeHNOT AedUUNT BO UBMUHATUTE YETUPK FOANHN,
BO npocek, 041 2,3% o BAMM. CnnuyHu noMecTyBakba 6enexm v npuMapHoTo 6y LieTcko canaos!,
KoewwTo AoCTurHa 6,9% oa BTN, HacnpoTy NPOCeYHMOT nNpuMapeH by LeTckn aeduuur og
okony 1% oa BAM BO M3MMHATUTE YETMPU rOAMHK. [oronemMmnoT 6y LieTckm aednumT, BO
Hajronem gen e nocneanua Ha pacToT Ha by LIeTCKMTe pacxoam, Kako 0pas Ha npe3eMeHuTe
(prcKanHn Mepkun 3a ybnaxyBsare Ha eKOHOMCKMTE NOCNneanumn o4 34paBCTBeHaTa Kpuaa.
[lONONHUTENEH, HO 3HAYUTE/THO Moy MepeH edekT umalle 1 NagoT Ha ByLleTckuTe Npuxoau,
BO YCJIOBM Ha Hamany Bakbe Ha eKOHOMCKaTa akT MUBHOCT.

Wmajku ja npeasua naHaeMmnjaTa, Kako HeouekyBaH rnobaneH LWoK o4 NOYETOKOT Ha
2020 roauHa, ocTBapeHuoT by LieTckn aedmumnt Bo 2020 roanHa e 3Ha4YnT eNIHO NOBUCOK 04
NPBMYHMOT M/aH 3a roanHarta. MNputoa 3a 2020 roanHa, BO ABa HaBpaTa, 6elle u3BpLueHa
HaropHakopekumja Ha 4edmumnTOoT 04 NPBUYHO NNaHnpaHnTe 17.385 munnonn geHapu (2,6%
on BAM) Ha 56.495 mununoHn peHapu (8,5% oa BAM), cornacHO €O HaAOSHOTO
npucnocobysame kaj by LIeTckuTe NpUxoaun, 04 eaHa CTpaHa, U UCT OBPEMEHOTO 3roieMyBarbe

3 MpumapHOTO BYLIETCKO Canao e pasnuka Mery BKYNHUTE 6y LIETCKU NPUXOAU U BKY MHUTE BYLIETCKM PacXoau, HaManeHu 3a
oTnsararaHaTeKoBHUTe 06Bpcku Bp3 OCHOBA Ha 3eMeH 3aeMn (KamaTt u). OBoj mckaneH nokasaresn ce CMeT a 3a NOCOOABETeH
npv aHanusarta Ha TEKOBHWOT KYpC Ha NONINTKKATA, 3apaan HakToT WTO BO HEr0 He Ce MHTerpupaHn uCKanHuTe T poLLoLm
BP3aHW 3a MMHAT OT 0 OAHeCyBare Ha hMcKanHaTa NoNUTMKa BO BPCKa CO jaBHNOT A0 .
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Ha pacxoauTe, oa apyra. Cenak, oCTBapeHWOT AeUUMT € MasiKy NMOHM30K BO OAHOC Ha
nocnegHnoT pebanaHc®.

I'pacpukoH 28
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M3Bop: MuHucTepcrBo 3a hunHaHcum n npecMet kn Ha HBPCM.

I"pacpunkoH 29
BkynHM 6YLIETCKM NpUX0AM U PacXOam M HUBHUTE rnaBHM KoMnoHeHTu (% oa BAIM)
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M3Bop: MUHUCTEPCTBO 3@ PUHAHCUKM U npecMeT knHa HBPCM.

MNpy HaManeHa eKOHOMCKA aKTMBHOCT, HO U AAHOYHWM ONleCHYBakba BO PaMKMUTE Ha
AHTMKPU3HWTE MEPKM 3a yHaxyBarbe Ha NoCNeanuunTe 04 34PaBCT BEHATa KpU3a, BKY NMHUTE
6y et ckm npuxoan Bo 2020 roanHa ce NOHUCKM 3a 6,9% Ha roauiiHa ocHoBa. Hajronemuot
Aen oA nagoT Ha BKY MHUTE NpUX0oan Npousnerysa 04 Hamany BalheTO Ha JaHOYHUTE MPUX0oau.
Kako pesyntar Ha wucnnateHuTe TpaHcdepu 3a noaapwka Ha npeTnpujarnjara u
AIOMAKMHCTBATa M Ha 3rofIEMEHNUT e TPOLLIOLM 33 3APaBCT BEHA 3aLlT UTa, By LIET CKUTe pacxoam
3abenexaa 3HaunTeneH pact oa 12% Ha roamiuHa ocHoBa. M3paseHo npeky BAIM, yuecTsoTo
Ha byueTcknTe npuxoam u pacxoam Bo BN Bo 2020 roanHa nsHecysawe 28,6% n 36,7%,
cooaBeTHo (29,6% u 31,5% Bo 2019 roanHa, cooaBeTHO). [pMT0a, OCTBapeHUoT by LIETCKK
pepnumt Bo 2020 roavHa BO HajroneMm pen 6Gewe duMHAHCMpaH NpeKy HaaBOPELUHO
3200/1Ky Barbe33 Ha Ap)kaBaTa, Npw LUTO AeN Of NPUIMBUTE Ce 3aApXKaHW Kako AEMNo3nTU Ha

% BnaparaHa Peny6nuka CesepHa MakeqoHUja, Ha CeAHNLAT a, oapxaHa Ha 15 Maj 2020 roauHa, AoHece ypeaba co 3aK0oHcKa
cuna3a M3MeHyBake M A0MOoHYyBake Ha by LieT ot Ha Peny 6nvka CeBepHa MakenoHuja 3a 2020 roamHa 3a Bpeme Ha BOHpeaHa
cocTojba (,Cnyx6beH BecHnk Ha PCM" 6p. 126 opa 15.5.2020 roavHa). Ha 4 HoemBpu 2020 roanHa e yCBOEH BTOpPUOT pebanaHc
Ha 6yeTor 3a 2020 roaunHa (,Cny»x6eH BecHMK Ha PCM" 6p. 262 oa 4.11.2020 roauHa). Co BTopumoT pebanaHc 6eLue nnaHupaH
6yLerckm pedbnumT oa 56.495 mununonu aeHapu Bo 2020 roanHa, AoAeKa OCT BapeHuoT 6y LieTckn aeduumTt nsHecysawe 53.866
MWSTMOHW AeHapH.

¥ Ha nou4eTokoT Ha anpu, MeryHapoaHWoT MOHeTapeH GoHA 0406pu pUHAHCUCKa NOAAPLUKA 3@ HawaTa 3eMja, npexy
MHCT pyMeHTOT 3a 6p30 prHaHCKpakbe, BO M3HOC 04 OKONY 176 MUnMoHu eBpa. McTo Taka, Bo jyHu 6elue oCcTBapeH NpuanB Ha
CpeAcCT Ba 04 ceaMmar a eBpoo6Bp3HMLA U3[afeHa Ha HOMUHaNeH n3Hoc o4 700 MMANOHM eBpa, CO roAMLLIHA KaMaT Ha CTanka oa
3,675% 1 pok Ha AocTacyBae 0 6 roavHn. Bo okTomBpy belle 0CTBapeH NpuvB Ha CMETKaTa Ha ApaeaTa o 4 83 MUIMOHK
€Bpa, BO BUA Ha 3aeM BO paMKUTe Ha MakpodmrHaHcKcka noMow o4 EBponckara komucuia.
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Ap>xaBaTa Kaj HapoaHaTa 6aHka. BoeaHo, BO 0BOj nepuopa, Ap>kaBaTa AOMOSIHUTENHO ce
3a40/DKU Ha AOMALUHMOT MNa3ap Ha ApXXaBHU XapTWu o4 BPEAHOCT.

"pacpmkoH 30
CTpyKTypa Ha (pMHaHCMpaHeTO Ha byLieTckoTo canao*
(BO MWIIMOHK AeHapw)

58.000 -
53.000 - - 05
48.000 - is
43.000 - L
38.000 - * g
33.000 F-2,5
28.000
23.000 - -3,5
18.000
13.000 - 45
8.000
3.000
-2.000 ' ' F e
-7.000
-12.000 65
-17.000 4 wMpunuem oa NnpuBaTM3auUMja 1 oa npoaaxDa Ha akumm L [loMalwHe dbuHaHcupatse (HeTo)
-22.000 4 g HaaeopelwHo duHaHcuparse (HeTo) H [poMeHa Ha AenosuTu e
:gzggg : + byyeTtcko cango, % og BAM, ac B L 85
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

* HeraTuBHaTa npoMeHa Ha Aeno3uTUTE BO CTPYKTypaTa Ha dMHaHCUparbe Ha 6y LIeTCKOTO canao NpeTcraByBa pacT Ha
[eno3nTuTe Ha Ap>KasaT a.
U3BOp. MUHNCTEPCTBO 3a UHAHCHU 1 pecmeT ku Ha HBPCM.

3ronemMeHnT e noT pebu 3a hdmHaHcupare Ha by LieTot Bo 2020 roauHa Bo eaeH aen 6ea
(PMHaHCMpaHW NpeKy AOMALHWOT NPUMapeH nasap Ha ApXXaBHWM XapTuv 04 BPEAHOCT, Mpu
LUT O COCTOj6aTa Ha M3aaieHUT eXapTuM 04 BPeAHOCT ce3ronemm 3a 21.511 Munnonm aeHapun34
W Ha KpajoT Ha roanHaT ansHecysawe 127.865 MUnnoHun aeHapu. HOBUT € eMUCUM Ha APXKaBHU
XapT 1K 04 BpeaHOCT BO noronem aen 6ea co noagonra po4yHOCT 04 POYHOCTA Ha XapTuiTe o4
BPEAHOCT KOMLUTO A0CTacyBaa, WTOo NpuUAOHECe 3a 3roJsieMy Bahe Ha NpocevyHaTa pOYHOCT Ha
n3gafeHuT e Ap>XaBHU XapT M1 04, BPeAHOCT, a CO Toa U 3a npoanaboyyBarbe Ha OBOj CerMeHT
04 (PMHAHCUCKMOT Masap, Kako M 3a pPacT Ha YYeCTBOTO Ha Ap)KaBHMUTE 06BpP3HMUM BO
CTPYKTYpaTa Ha XapTuute of BpeaHocT. [oBosiHM noMecTyBarba 6ea 3abenexaHn M Kaj
Ba/ly THaTaCTPYKTYpPA, LUT O € BOOYSIMBO NPeKY PacT OT Ha nopT (hoMOTO Ha APXKABHUT € XapTm
04, BpeAHOCT BO AOMalHa BanyTa. Bo TekoT Ha 2020 roavHa, HOBOU3aaAeHUT e XxapTum of
BpeaHOCT 6ea Co NOHMCKM KaMaT HUM CTanku.

3 JaBHWOT fonr e aeduHMpaH co 3aKkoHOT 3a jaBeH ponr (,Cnyx6eH BecHUK™ 6p. 62/2005, 88/2008, 35/2011, 139/2014 wu
98/2019), cnopep koj Toj nperctaBysa 36Mp Ha AP>KaBHWOT AONT U AOMIOT Ha jaBHWUT e NpeTnpujarnja 0CHOBaHW OA ApXKaeara
unu o onwT nHuTe, onwrunHure Bo Npagot Ckomje n MpagoTt CKoMje, Kako U TProBCKUTE APYLUTBA KOMLWTO CE BO LIeNTI0CHA UM BO
MpeT eXxHa CONCTBEHOCT Ha ApXXaeaTa Wiaun Ha onwT uHuTe, onwTtuHuTe Bo MpapnoT Ckonjew MpapgoTt Ckonje.
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pacpmkoH 31 "padmkoH 32
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M3Bop: MuHUcTepcreo 3a huHaHcumn n HBPCM.

Bo ycnosu Ha noBuUCOK ByueTckn aedmunT M 3rofieMeHn noTpedbu 3a Heroeo
(pvHaHcHparbe, Bo 2020 roguHa AONroT Ha UeHTpanHata Bnaga aocturHa 51,1% op BAMN.
FOAVWHMOT pacT Ha AONrOT Ha UeHTpanHaTa Braja € pe3ynTaT Ha 3rofieMyBaHeTOo Ha
HaasopelwHWoT gonr (04.24,6% Ha 31,4% oa BAIM), NpynCT OBPEMEH PacT 1 Ha BHAT PELLHUOT
ponr (oa 15,9% Ha 19,7% on BAM). BkynHKUOT jaBeH aonr3® Ha kpajoT Ha 2020 roavHa
aocturHa 60,2% opa BAN. 3ronemMyBar€eTO Ha jaBHUOT A0 NPOU3nerysa 04 3rosieMy BaHhero
Ha HaaBopewHnoT jaseH ponr (oa 33,1% Ha 40,2% op BAIM), kKako M o4 pacToT Kaj
AOMaWHWOT jaBeH ponr (o4 16,3% Ha 20,1% op BAM). Bo pamMkuTe Ha jaBHWOT A0S,
BKYMHWOT Ap>aBeH Aonr (4oNroT Ha LUeHT panHaTa Bnaaa, jaBHuTe (oHAO0BU U OMLWT UHUTE)
Bo 2020 rogmHa octeapu pacT og 40,7% Ha 51,2% op B, noaeka fonroT Ha jaBHUTE
npeTnpuvjaTtuja (rapaHTpaH 1 HerapaHTupaH )3 6elue Ha HMBOTO oA 8,6% oa BAM. Ha kpajoT
Ha 2020 roamHa, y4eCcTBOTO Ha APXXaBHMOT A0 BO BKYMNHWOT jaBeH Aonr usHecysa 85,1%
(82,2% B0 2019 roavHa), AoAeka y4yeCTBOTO Ha AONrOT Ha jaBHMTE npeTnpujaruja
(rapaHTupaH U HerapaHTuMpaH) BO BKYMHWOT jaBeH aonr usHecysa 14,3% (17% so 2019
roanHa).

% JaBHMOT gonr e aeduHMpaH co 3akoHOT 3a jaBeH aonr (,Cnyx6eH BecHUK" 6p. 62/2005, 88/2008, 35/2011, 139/2014 wu
98/2019), cnopez koj Toj nperctaByBa 36Mp Ha APXKaBHUOT AOT U AONTOT Ha jaBHUT € NpeTnpujaruja OCHOBaHW OA Ap>Kagara
unu o onwTuHuTE, onwTuHuTe Bo MpagoT Ckonje n MpapgoT CKoMje, Kako 1 T proBCKUTE ApYyLITBa KOWWTO Ce BO LieI0CHA Uv BO
NpeT eXHa CONCTBEHOCT Ha Ap>KaBaTa unu Ha onwTuHute, onwTtuHuTe Bo MpagoT Ckomje n MpagoT Ckonje.

% CornacHo co U3MeHMT e BO 3aKOHOT 3ajaBeH Ao/roa Maj 2019 roAvHa, HerapaHT MPaHWOT JOT Ha jaBHUT e MpeT npujaTuja u
AKLUMOHEPCKM [ApYLUTBa OCHOBaHM Of Ap>KaeaTa Wau Of ONwTuHuTE, onwTuHuTe Bo pagoT Ckonje u MpagoT Ckomje ce
npecmeTyBa BO jaBHNOT gonr (,CnyxbeH BecHukK" 6p. 62/2005, 88/2008, 35/2011, 139/2014 wn 98/2019).
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"pachmkoH 33
[onr Ha ueHTpanHaTa Bfaja v BKyrneH jaseH gonr (% oa bAMM)
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M apaHTUpaH 1 HerapaHTupad gonr Ha JI v AZlBo Apx. Concre. 2 i CTpYKTYpHH 0BBPZHULM
70 H [ip@seH fonr (LeHTpanHa Bnaja, jasHu (GoHAOBM W OMWTHHK) ? KOHTMHYMPaHW XapT1M 0 BpeaHOCT
* BkyneH jasen gonr 60,2 + BHaTpelleH 0onr Ha UeHTpanHa enaga 19,7

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
M3Bop: MnHncTepcTBo 3a duHaHCUM 1 npecMet kn Ha HBPCM.

3.4. BunaHc Ha nnakawa, MUIM v Hap BopelueH aonr

Bo TekoT Ha 2020 roavHa, BO YC/NOBM Ha Maj Ha CBETCKaTa Tprosvja U npuBpeMeH
NpeKnH Ha rnobanHnTe CUHLIMPU Ha NPON3BOACTBO, 3HAUUTENHO HAManeHM NaT yBaHba, BUCOKA
HEeM3BEeCHOCT M NPEeTEeXHO HEMOBOJIHO HAABOPELLHO OKPY>XXYBaH-€e NPean3BuKaHo 0 nojaeara
N LUIMPEeHeTo Ha NaHAemMujaTa Ha KoBua-19, aedmumMTOT Ha TEKOBHaTa CMETKa Ha GunaHcoT
Ha NJakaka Ce 3apXXa Ha YMEpeHO HMBO. Taka, HEraTMBHOTO CanAo0 BO TEKOBHUTE
TpaHcakuun 3abenexxa MMHMManHo roguwiHo npowmpysame o 0,1 n.n. u gocturHa 3,5% on
BAMN. Oa acneKkT Ha KOMMOHEHTUTE, NpoAnaboYvyBarbETO Kaj CanfoTOo Ha TEKOBHATa CMeTKa
BO LENOCT npousnerysa o4 HamanyBaheTO Ha CyUUMTOT Kaj CeKyHOAPHMOT A0X04 KaKo
pe3ynTaT Ha 3HAYUTENHO TMOHUCKUTE HETO-MPUANMBM O MEHYyBaykoTO paboTerse.
PecTpuKTUBHUTE MEPKU 32 CMpeYyBarbe Ha LWMPEHETO HA BUPYCOT 3HAYMTENHO ro Hamanuja
MeryHapOAHOTO ABUXXEHE Ha MaTHULM, LUTO Npean3BMKa norosemMa HaaosiHa Kopekuuja Kaj
NPUABUT € Ha AeBU3N NPeKy HepOpManHU AO03HAKM U COOABETHO HAZ0HO NPUCNOCO6yBarbe
Ha HETO OTKyneHaTa edeKTuBa Ha MeHyBa4knoT nasap. Oa Apyra cTpaHa, ce 3abenexysa
pacT Ha AEBU3HUTE NpUNMBKM npeky ¢opManHUTe KaHanu (nnyHuTe TpaHcdepu). Osue
HEenoBO/THW ABUXeHa BO rosieM aen 6ea ybnaxeHn oa noaobpyBarbeTo Kaj cy puumnToT Ha
ycnymTe, nopaan nomspaseHOTO HagosIHO npucnocobyBarbe Ha CTpaHa Ha YBO30T, Of
NOHUCKNOT AednuUmnT Kaj MPUMapHUOT AOXOA, HO U Of HaManeHWOT TProBCKWU aeduuuT,
OCT BapeH BO Y C/I0BM Ha MOBMCOK Naj Ha yBO30T BO OAHOC HAa NaZloT Ha M3BO30T Ha CTOKM, LUTO
BO rofiemM Aien ce A0/HKM Ha penaTusBHo 6p30TO NpMcnocobyBarbe Ha N3BO3HUT € KanauuTeTu
KOH HOBOHacTaHarata CuTyauuja M COMMOHOTO 3aKpernHyBatbe Ha CUHLIMPUTE Ha
npomseoAcTBo. MNofobpuTte ocTBapyBara Kaj Kateropwujata ,ycnyru" npousnerysaaTt of
NOBUCOKNOT CYyPUUMT Kaj ApYyruTe AENOBHU YCNIYrn, O4 PEYUCU HeyTpPanHoTO canfo Kaj
rpagexHuwTBoTo (BO cnopeaba co BMCOKMOT AeduumT o4 MuHaTata roguHa) M o
3roNIEMEHNOT CYPUUUT Kaj TeneKoMyHUKauUCKUTE, KOMMjyTepckuTe U MHGOpMaumckuTe
ycnym.
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pacdmkoH 34 "padukoH 35

TekoBHa 1 PUHAHCKCKA CMETKA OCHOBHWM KOMMOHEHTM Ha TEKOBHaTa CMETKa
(BO MMAMOHM eBpa) (% op BAM)
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M3Bop: HBPCM.

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

 Croku aYenyru HpuMapeH goxon 14 CekyHpaapeH foxon,

OednunToT BO pa3MeHaTa Ha CTOKM cO cTpaHcTBo BO 2020 roanHa 3abenexa
CTEeCHyBah€e Ha roauiHa ocHoBa o4 9,8% (unu 1,3 n.n. og BAI), HaCNPOTW NPOLLMPYBAHETO
BO nperxogHata roauvHa. [lpuToa, [ABwxeraTa Kaj [ABETE€ KOMMOHEHTW Ha
HaABOpPELLHOT proBckara pa3MeHa 6ea noa 3HayajHo BMjaHWe Ha NaHAeMujaT a npeam3BMKaHa
04, BUPYCOT KOBUA-19 1 eKOHOMCKUTE Npean3BnLUm Kako pesynTaT Ha 34paBCT BeHaTa Kpu13a.
M3BO30T Ha CTOKM 3abenexa Hamany Bakbe Ha roanHa ocHoBa3a 10%, WTo rnaBHO ce A0k
Ha MOHMCKMNOT M3BO3 HAa ONpPeMa 1 MallMHUW, Kako M NaoT Ha U3BO30T Ha XEMUCKM NpOom3soam
n obneka u TeKkCTWN. BakBuTe OCTBapyBaka BO HajrofieM Aen ce npeamsBuMKaHu of
NPUBPEMEHNOT MPEKUH BO PaboTEHETO Ha KanauuMTeTUTe OPUEHTMpPaHN KOH M3BO3 Of
aBToMobunckara MHAy CTpuja, Kako Nocieamua Ha Hapy LWy Bake Ha rnob6anHnT € CUHLIMPY Ha
cHabayBarb€e U Ha BOBEAY BaHbET O PUrOPO3HN PECTPUKTUBHM MEPKM BO AOMALLHAT a EKOHOMMja
1 BO paMKUTe Ha 3eMjuTe oa EY, ocobeHo 13pa3eHo BO BTOPUOT KBapTan o roanHaTa. Beke
BO BTOpaTa NosI0BMHa 04 rOAMHaTa BKY MHaTa M3B0O3Ha aKT MBHOCT 3abenexa penatneHo 6p3o
3aKpenHy Barbe, OCT BapyBajKu Man pacT Ha roguliHa OCHOBA. MOHUCKMOT U3B0O3, HaMaeHara
AoMalHa nobapyBayka, Kako M MagoT Ha LEHMTe Ha eHepreHcuTe Nopaav naHgemujara
[0Befioa 10 HaManyBarbEe N Kaj YBO3HAaTa KOMMOHEHTA Ha HaABOPELLHOT proBckaTa pa3MeHa.
Taka, yBO30T Ha CTOKwM 3abenexa roauweH nag og 10%, npu 3Ha4YMTeNeH nag Ha yBO30T Ha
eHeprunja, MOKOHKPETHO HA HadTeHW AepuBaTU, Kako U MOHM30K CYPOBMHCKM YBO3 Ha
KanauuTeTuTe OPUEHTUPAHN KOH M3BO3 BO EKOHOMMjaTa, WTO e 3abenexnunsBo npexy
NMOHUCKNOT YBO3 Ha 060€HM MeTanM M MalMHU W TPAHCMNOPTHU Ypeaun. 3HAYUT eNTHNOT
NPUAOHEC Ha eHepreTckaTa KOMMOHEHTa BO NagoT Ha YBO30T Ce A0/IKU UCTOBPEMEHO Ha
NMOHUCKUTE YBO3HM LIEHW, KAaKO pe3ynTaT Ha BUCOKMOT najg Ha 6ep3aHCKMTe LieHM, HO M Ha
N3paseHNoT KOMMYMHCKM MaA Kaj YBO30T Ha HaTeHWUTEe AepuBaTH, LWTO Ce AOSKM Ha
MOHWUCKAT a NoTpPOLLY Ba4ka Npean3BuKaHa o pecT pUKLIMUTE BO Mer'y HApOAHUTE U IOMaLLHUTE
naTyBaha Kako MepKa 3a CripeyvyBare Ha LUIMPEHET O Ha BUPYCOT.
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I"pacdmkoH 36
MprAaoHeCH BO roavLLHaTa NpoMeHa Ha M3Bo30T  [NpuaoHecH BO rogviuHaTa NPOMEHa Ha YBO30T
(BON.N.) (BOM.N.)
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I"pacpukoH 37
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fd CypOBMHY OCBEH rOpUEO
I XeMUCKIA NPOM3BOAU

e MalUHIK TPEHCMOPTHU ypeaw
[ XpaHa, nujanoum u TyTyH

e XpaHa, Nujanoum 1 TyTyH
= MaWWWHW TPaHCNOPTHY Ypeau
B XeMWCKHM NPOH3BOAK

S CypOBMHH OCBEH rop1Bo

S MyHepanHK rop1sa, Mas1sa u cn.
s Mpou3BoaM KNacupaHK No MaTepujani
= Pa3Hil roTOBM NPOW3BOAM

----- YBo3 (rogmweH pacT, 8o %)

S PazHM roToBM NPOM3BOAM

= Npov3B0AM KNACUpaHK No MaTepyjani
= MyHepanHm ropuea, Masuea v cn.
----- W3B03 (roauvweH pacr, 8o %)

M3Bop: A3C.

Bo 0AHOC Ha MOKa3aT e/InT e 3a LIEHOBHAT @ KOHKY PEHTHOCT Ha A0MalLHaT a ekoHoMumja™’,
B0 2020 roavHa peanHMOT edeKTUBeH AeBM3eH KypcC aednaumoHnpaH co TpoLounTe Ha
XXMBOT OCTBapw anpeuujaumja og 1,3% Ha rogmwHa OCHOBa, ioAeKa NOpacT OT Ha MHAEKCOT
npecMeTaH Co LieHUTe Ha NMpouM3BOAMTENUTE HA WUHAYCTPUCKM NPOU3BOAM € MOU3PaseH U
nsHecyBa 3,6%. MNMputoa, HOMUHANHNOT edeKTUBEH AeBU3eH KypC anpeunpa Ha roauiHa
oCHoBa3a 1,5%, Wro ce A0MKN Ha HaTaMOoLHAT @, HO Nou3paseHa ienpeunjaumja Ha Ty pckara
NiMpa BO OAHOC Ha AeHapoT. PenaTuBHWUTE TPOLLOLM HA XMBOT M OBaa roavHa 3abenexaa
HaMasnyBahe Ha roAuwHa OCHOBA, HO 3HAYUTeNHO noyMmepeHo (3a camo 0,2%). Oa apyra
CTpaHa, MO HaManyBarbeTO BO MPETXOAHUTE TPWU FOAMHW, penaTuUBHUTE LEHW Ha
Npoun3BoANTENUTE Ha MHAY CTPUCKKU Npom3soamn Bo 2020 roamHa 3abenexaa pact (o4 2%), BO

YyCNOBW Ha HaTaMoluHa 6nara AMHaMMKa Ha pacT Kaj AOMalLHWUTE LEHN, @ HaManyBaHbe Kaj
CT PaHCKUTE LIEHMW.

I"pacunkoH 38 "pacmkoH 39
HEAK v PEAK, 6e3 npumMapHUTE NpoM3Boau PenaTuBHM LeHN
npecMeTaH cnopea HAEKCOT Ha Tpowounte Ha  (2015=100)

XXWUBOT U LIEHUTE Ha npoussoanuTenuTe
(2015=100)
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M3Bop: HBPCM.

¥ AHanusara Ha nokasaTenuTe 3a LLeHOBHATa KOHKYPEHTHOCT Ce 3aCHOBa Bp3 MHaekcuTe Ha PE[K, npecMeTaHn co noHaepu
3aCHOBaHM Ha HafBOPELHOTProBckaTa pasmeHa 6e3 npumapHuTe Npom3soan. MpuMapHA NPOM3BOAM KOWWTO He ce ondaredn
BO MpecMeTKkara ce: HadTaTta U HadTeHuTe AepuBaTH, XKene3oTo U YeNIMKOT, pyAUTe U YBO3HWUTE CYPOBMHM 3@ HOBUTE
WHAY CTPUCKM KanauuTeTn Bo CNo60AHMTE eKOHOMCKMN 30HW.
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WMHaoekcuTe Ha PELK npecMeTaHu cnopes eAMHUYHUTE Tpoluoum 3a paboTHa cuna®
WCTO TakKa ynaTtysaaT Ha anpeuujaunja Bo 2020 roamHa. NMOKOHKPETHO, nHAekcoT Ha PEAK
npecMeT aH Co NOHAEePUTE 3aCHOBaHM BP3 BKY NMHAT @ HAABOPELUHOTProBCKa pa3mMeHa 3abenexa
anpeuuvjaumja 3a 8,2%, npu ymepeHa anpeumjaumja Ha HEZIK 3a 2% wn nowuspaseH roauniueH
pacT Ha penaTt MBHUTE T poLLOLM Ha paboTHacunaog 6,1%. Anpeumvjaumja Ha roagmHa OCHOBaA
6enexu n nHaekcot Ha PEJK npecMeT aH co NnoHAepyM 3aCHOBaHW BP3 HaABOPELLHOT proeckara
pa3MeHa 6e3 npuMapHuTe npousBoaM M Toa of 8,9%, Kako pe3ynTar Ha pacToT Ha
penaTtuBHuTE TpoLoum 3a paboTHa cuna og 7,2%, kako v anpeumjaumjata Ha HEAK Ha
roauwiHa ocHosa 3a 1,5%.

I"pacpukoH 40 IpacpukoH 41
PEAK (npecmeTaH cnopea nHAEKCOoT Ha Tpowoun  PEAK, 6e3 npuMapHu Nnpomssoau
3a paboTHa cuna, 2015=100) (NpecmeTaH crnopes MHAEKCOT Ha TPOLLIOLM 3a
paboTHa cuna, 2015=100)
PEAK 130 1
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Wasop: HEPCM. Wzeop: HBPCM.

Bo 2020 roavHa, BO mMHaHCKUCKATa CMETKa Ha 6MNaHCOT Ha Nnakarba 6ea ocTBapeHn
HeTo-npunuen o 447,9 munnonun espa, nnu 4,2% oa BAI, KOUWTO 0BO3MOXM]ja LLEeNoCHO
(pvHaHCKparbe Ha AeduunTOT BO TEKOBHATa CMETKA M UCTOBPEMEHO pacT Ha AEBU3HUTE
pe3epBu. MNOBOMHUTE TEKOBU Ce pe3yNTaT Ha OCTBAPEHUTE HETO-NPUIMBKM Kaj peymcu cure
KOMMOHEHTM Ha (PMHAHCUCKaTa CMETKA, CO UCK/YYOK Ha KaTeropujata BanyTn n Aenosntu
Kafe LTO NpoAo/IXyBa TPEHAOT Ha OCTBapeHU HETO0-04/mBU. [03UTUBHUTE (PUHAHCUCKU
TEKOBW BO HAjrofieM aen npouvsnerysaat o4 3a40/KyBaHETO Ha ApXaBaTa BO CTPAHCTED,
NPEKy M3AaBaH-ET 0 HOBA EBPOO6BP3HMLIA HA MEr'Y HAPOAHMOT Nasap Ha kanuTan>°u Bo ¢opma
Ha [0NrOPOYHM KPEAUTM 01 MEFY HAPOAHU (DUHAHCUCKN MHCTUTYLIMK *C, [I0NONHUTENHN HETO-
NPWINBM Ce OCT BapeHW 1 BP3 OCHOBA Ha A0/ITOPOYHOTO 33/10/1KY Bakbe Ha MPMBAaTHUOT CEKTOpP
1 Bp3 OCHOBA Ha T ProBCKM KpeauTn. 3Ha4UT efieH 3BOP Ha NPUIMBY BO (PMHAHCUCKAT a CMeTKa
6ea n AnpeKT HUTe MHBECT ummn, kKonwTo Bo 2020 rogmHa nsHecysaat 205,7 MUANOHM eBpa,
nnun 1,9% oa BAIN, HO NOHWCKM BO O4HOC Ha OCT BapyBakaTa BO NpeTxoaHaTa roanHa (3,2%
oa BAIM). Bo oAHOC Ha CTpyKTypaTa Ha AMPEKTHUTE MHBECT UUUK, TUE peyncn Bo LenocT
npou3neryBaaT oA HETO-NPUIMBATE BP3 OCHOBA Ha Mer'yKOMMAHWUCKM JONT U aKLMOHEPCKU
KanuTan. [IBuxerara Kaj BanyTuUTe U AEN03UTUTE BO LIESIOCT CE YC/I0BEHU O OQHECYBaH-ETO

¥ MHpekcuTe Ha PEJIK 3aCHOBaHW BP3 €AMHWYHWTE TPOLOoLUM Ha paboTHa cuila ce UHTepHu npecMeTkn Ha HBPCM n He
npeTCcTaByBaaT GOpPManHO CTaTUCTUYUKO UCTpaxyBarbe. Bo npecmeTkarta ce kopucTaT roToBuUTE NOAATOUM 38 MHAEKCUTE Ha
€AMHWYHM TpoLuoLM Ha paboTHa c1na Ha HMBO Ha LienaTta ekoHoMWja, KouwTo ce objaBeHn o cTpaHa Ha ELB, BupoTo 3a
cTaTuctnkaHaTpyaoT HaCAn OELA. Uckny4yok npeTcraByBaaT NoAaToOUMUTE KOULUTO Ce 3aCHOBAAT BP3 UHT €PHMN NPECMETKM,
NMOKOHKpeTHO 3a Pycujan Cpbuja, npu WTo npecMeTaHuTe MHAEeK a1 3a Cpbuja ce oaHeCy BaaT caMO Ha HUBO Ha MHAY CTPUCKMOT
cexTop.

% Bo Maj 2020 roavHa, MMHWUCTEPCTBOTO 3a MHAHCKV ja U34aae ceamaT a eBpoo6Bp3HMLA Ha U3HOC 04 700 MUIMOHK eBpa U Co
KaMmaT Ha cTankaog 3,675%.

“ Bo anpun 2020 roavHa, MMHWUCT epCTBOTO 3a PUHAHCUM CE 3aA40/1KM Kaj Mery HapoaH1OT MoHeTapeH oHa (MM®), npu wro
BP3 OCHOBa Ha MHCTpyMeHTOT 3a 6p30 puHaHCMpare NoseYe CpeacTea BO U3HOC o 176,8 MWNMOHM eBpa, Aojeka Bo
nocneaHNoT KkBapTan 6ea nosneyeHn CpeacT Ba 04 EBponckara kommcuja Bo M3Hoc o4 okosy 80 MunnoHm espa n oa Ceet ckara
6aHKa BO M3HOC 04 0KOJy 32 MUIMOHA eBpa.
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Ha OCTaHaTuTE CEKTOPU BO eKOHOMMjATa (rNTaBHO HA HACENIEHUETO), NPU Mano HaMasy Bakbe
Ha AEBU3HUT € CPEeACTBA Ha 6AHKMUT e Ha CMETKNTE BO CT PaHCTBO.

I"pacpukoH 42 I"pacpunkoH 43
duHaHCKCKa cMeTKa [VpeKkTHN nHBECTULIMK
(% oa BAM) (% o BAM)
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CMeTKa, HETO MHBECTULMA  MHBECTMLIMK KpeauTAM  AenozuTi

aBaHon + [IMpeKTHY UHBECTULIMK

H ConcTBeRMYKM Ka nWTan, oCBeH penHeecTUpaHaTa nobueka

M3Bop: HBPCM.

Ha kpajot Ha 2020 rogmHa, HETO MErYHAapOoAHaTa MHBECT MLMCKa rosvumja (M) Ha
MAaKELJOHCKAaTa ekoHomja naHecysa 7.019,2 musinora espa, wiiv 65,2% o4 b/1/1. Ha roamwHa
OCHOBa, Taa e noBucoka 3a 7,6 npoueHTHW noeHn oa BAIN, npy NOBUMCOK pacT Ha
MeryHapoaHuUTe 06BPCKM BO OJIHOC Ha PacToT Ha MeryHapoaHute cpeacTsa (3a 10,0 n.n. u
2,4 n.n. og BAM, cooaseTHO). CekTopckaTa aHanm3a Ha MUIM nokaxyBa AeKka HEj3MHOTO
3rofieMyBare BO HajronieM Aen ce AO/MKM Ha 3rofieMeHuUTe HETO-06BPCKM Ha ApXKaBaTa,
OAHOCHO MOBMCOKKN HET0-06BpCKM Bp3 OCHOBA Ha NopToNno-MHBECTMLMM U 3aeMn. UcTo
TakKa, 3rofieMeHn HeT0-06BpckM Henexar n ocTaHaTuUTe CeKTOpPU BO eKkoHoMMjaTa (rnaBHO
3apaan MOBUCOKM HETO0-06BPCKM KOH AMPEKTHUTE WMHBECTUTOPM), Kako M Aeno3nTHUTE
UHCTUTYLUMM (YMULITO MOBMCOKM HETO-0H6BPCKM MPETEXHO MpOMU3nerysaat o4 MOBUCOKUTE
HeT0-06BpCKM BP3 OCHOBA Ha JAONAropoyYHu Kpeautw). Op Aapyra CTpaHa, MOBOJSHU
NnoMecTyBaHa ce 3abenexaHn Kaj HeTo-no3nunjara Ha LeHT panHaTta 6aHKka, Kako pesynrar
Ha NOpacToT Ha AEBU3HUT € pe3epBU.

I'pacpukoH 44 I"pacpnkoH 45
MeryHapo/iHa MHBecTULMcKa nosuuvija (% on MeryHapo/iHa MHBECTULIMCKA No3uLnja, Mo

AN cektopu (% oa BAIM)
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M3Bop: HBPCM.

Cocrojbara Ha 6py TO H34BOPELUIHNOT 40, Ha kpajot 2020 rogmHa, naHecysa 8.630.3
MusinoHm espa, mim 80,2% og BAT, wro Ha rogmiuHa OCHOBA NPeT cTaByBa pact 04 7,4 1.11.
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o4 B/]/1. BakBOT 0 MOMECT yBaH-€ IMaBHO Npoun3nerysa o pacToT Ha A0/IrOT Ha jaBHUOT CEKTOpP
3a 5,7 n.n. og BAN, npu pacT n Ha npuBaTHWOT Aor 3a 1,7 n.n og BAN. 3ronemeHnoT gonr
Ha jaBHMOT CEKTOp BO HAjronemM Aen ce AO/MHKU Ha NOBUCOKMOT AOJIM HA LIeHT pasiHaTa Bnaga
(Mopaan usnaBatbe €BPOO6BP3HMLIA, KAKO WM 3aEMM 0ff MEryHapoAHWUTE (UMHAHCUCKU
WHCTUTYLMK), @ BO NMoMan gen v o4 NOBUCOKMOT AOAM Ha jaBHUTeE 6aHKu. UCToBpeMeHo,
rOAULIHMOT pacT Ha NPUBATHUOT AOJI rMaBHO NPoU3erysa o4 NOBUCOKWOT 4O/ BP3 OCHOBA
Ha OONIFOPOYHM 3aeMN Ha HEOAHKAPCKUOT npuBaTeH CeKTOop U AeNOBHUTE 6aHKKn, npu Man
pacT 1 Kaj Mery KOMNaHUCKMOT AOJT.

I"pacbmkoH 46
BpyTO HaaBOpeLLeH AoNr, cropea A0/MKHULUM U MHCTUTYUMoHanHu cektopu (% oa BAIM)
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4 [lencanTHI MHCTUTYLIMMU I OcTaHaTH ceKTopH
U JaseH ponr ®@[lpusaTen gonr # BpyTo HaasopelweH aonr W 3aemn Mery nospsan npeTpuaTUia

* Co MCKNYUEHM PEmo-TPAHCKALWM Kaj AONTOT Ha MOHETApHETa BNacT. * Co MEKNYUEHH PEro-TPAHCKALIMH Kaj AONTOT Ha MOHETapHaTa BAaCT.

M3Bop: HBPCM

MNokaszaTenuTe3a HaABopeLLHAT a 3a40/1)KeHOCT Ha AOMALLHAT @ eKOHOMMja n NoHaTamy
ce Bo 6e3beaHaTa 30Ha. MokasaTenoT 3a y4ecTBo Ha 6pyTo HaaBopelwHnoT agonr Bo BAMN u
HaTaMy ja KnacuduumMpa eKkoHoMMjaTa BO rpynaTta BUCOKO33[40/KEHM 3eMjN, AOAEKA cuTe
OCTaHaTu NokKasaTesnv yrnaTyBaaT Ha HUCKa 3a[0/KEHOCT. [IMHaMM4yKara aHanun3a ynaTysa Ha
noaobpyBamse Kaj NoKasaT ennTe 3a TIMKBUAHOCT, NPY Mann HaropHM NOMeCTYBaHba Kaj pevmcu
CUTe NOoKas3aT efn 3a COJIBEHT HOCT.

Ha 31.12.2020 roavHa, HETO HaaBOPELWHMOT A0Nr u3Hecysa 3.391,5 MunmoHu espa,
nnun 31,5% op BAN, wro npetcraByBa roavweH pact o4 6,5 n.n. og BAl. MoBUCOKMOT HETO
HaZBOPeLLEeH AONT Ce A0/HKM HA NOBMCOKMOT jaBeH M NpuBaTeH HeTo-a0sr (3a 4,1 n.n. n 24
n.n. og BAr, cooaBeTHO).
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Tabena 1

NokasaTenu Ha HagBOpEeLUHAT a 3a40/IHKEHOCT

CosniBeHTHOCT JInkBngHocT
Otnnata Ha kamata/ Otnnata Ha AoNroT/ [leBn3HK pesepau/
13B03 Ha CTOKW 1 SISO UEESE 13BO3 Ha CTOKW 1 | [leBU3HM pe3epBi/  KpaTKopoueH aonr  KpaTkopoueH ponr/
YCNyru v Apyru B G 0 W ) A e ycnyrv n opyrv KpaTKOPOYeH A0 CO NpeocTaHaTo BrkyneH gonr
NpuUaMBK APy punem npuUaMBK nocTacyBare*

BO % CO0AHOC €O0/IHOC BO %
31.12.2004 2.41 129.3 47.3 12.4 1.14 0.89 30.27
31.12.2005 2.66 147.0 54.2 11.1 1.67 1.04 26.67
31.12.2006 3.44 131.3 49.8 21.7 1.95 1.34 28.98
31.12.2007 2.78 119.3 51.3 19.4 1.35 1.08 39.82
31.12.2008 2.66 116.9 54.1 10.2 1.29 0.95 35.19
31.12.2009 243 131.0 57.8 11.8 1.29 0.94 32.86
31.12.2010 3.22 140.4 59.7 13.9 1.49 0.99 27.93
31.12.2011 3.12 148.4 64.6 16.8 1.78 1.18 25.22
31.12.2012 2.92 142.1 67.6 13.1 1.64 1.03 26.66
31.12.2013 2.51 137.3 67.3 15.8 1.64 1.08 23.31
31.12.2014 3.01 149.1 74.0 17.2 1.82 1.13 22.32
31.12.2015 2.68 143.8 73.2 20.0 1.69 1.13 21.32
31.12.2016 2.38 149.9 79.3 14.9 1.65 1.16 21.93
31.12.2017 2.69 140.1 77.2 12.7 131 0.89 24.03
31.12.2018 2.22 131.4 77.4 15.8 1.42 1.04 25.75
31.12.2019 1.96 117.2 72.7 8.6 1.56 1.02 25.58
31.12.2020 2.11 137.9 80.2 15.1 1.85 1.08 21.03

Kputepuym 3a
ymepeHa 12 -20% 165 - 275% 30 - 50% 18- 30% 1.00
38/10/DKEHOCT

*KpuTepunyMoT 3a ymepeHa 3aZl0/DKeHOCT € 3eMeH criope/ MeTofosorvjaTa Ha Ceetcka 6aHka 3a 3paboTka Ha nokasaTenn Ha 3a[0/DKEHOCT, KojaluTo noapaséupa
KODUCTEHE TPUTOANLLIHM MOABUXHM Npoceun Ha BAIM 1 M3B030T Ha CTOKM U YCIIYTW M ADYTW MPUIMBM, KaKo MMEHUTEIM BO MPECMETKATA Ha NoKasaTenmTe.
W3paboTeHo Bo cornacHocT co ,External debt statistics: Guide for compilers and users", nsgaageH oa ctpaHa Ha MM®.

Cnopea NpaBuioTo Ha MpuHcnaH 1 MBraoTM, NOTpebHO e 3eMjaTa a oApXKyBa LEoCHa MOKPUEHOCT Ha KPaTKOPOYHWUOT A0AT (MPeocTaHaTo AoCTacyBake) CO AEBU3HU
W3Bop: HEPCM.

3.5. MoHeTapHu u KpeauTHU arperatn*!

3.5.1. MoHeTapHu arperaTtu

Bo TekoT Ha 2020 roavHa, AoMalHaTa eKOHOMMja Ce COOYM CO Heo4veKyBaH LUOK
npeansBMKaH O LUMPEHETO Ha BUpycHaTa MHdeKkuuja kosma-19. Bo BakBM OKOJSHOCTY,
napuvyHaTa Maca M BKYMHUTE Aeno3vTu Bo (MHAHCUCKMOT CeKTop*2 M HaTaMy pacTart, HO
noymepeHo BO crnopeaba co nperxogHara roauHa. [Mputoa, MepkuTe 3a (UHaHCKUCKa
noaapwka Ha KOMMaHWUTE MOroAeHW O Kpu3aTa U Ha pacnosioXIMBMOT A0XO0A Ha
AOMaKMHCTBATa, Kako M MepkaTa 3a OAJI0XKYBarbe HAa OTMJIaTaTa Ha KPeauTuTe AenyMHO
BNMjaeja Bp3 AMHAMMKaTa Ha MapuyHaTa Maca U Ha Aeno3nTUTe BO TEKOT Ha roAMHATa, BO
YCJI0BU Ha NOrosiemMa BO34p>XaHOCT 04 NOTPOLLY Ba4Ka Y UHBECT LMW,

“ MogaTouuTe 3a BKYNHUTE AENO3UTU U KpeauTu oA aBrycT 2020 roaMHa na HaBaMy He rv BKJlydyBaaT nojaTouMTe 3a egHa
6aHKa Ha koja Bo aBrycT 2020 roavHa | e yk1HaTa A03BoJ1aTa 3a 0CHOBatbe M paboTere U e 0TBOpeHa CTevajHa nocTanka. Co
Len nopeanHo Aace cornenaart oCcT BapeHuTe TekoBM BO 6aHKapCKMOT cncteM, 6e3 edekTOoT 04 BaKBaTa NpOMeHa BO NPUKazoT
Ha noaaToumWTe BO MOHET apHaTa CTaTUCTMKa, Kaj 0CTBapyBabaT @ Ha BKY MHUTE AENO3UTHM U KpeanTHM Tekosu Bo 2020 roanHa
Ce HanpaBeHn nNpucnocobyBara BO TEKOBUTE CO NOAaTOLMTE 3a CO0ABeT HaTa 6aHka. iMeHo, npucnocobyBareT 0 Kaj BKYMHUTE
[EN03NTM € HanpaBeHO CO BKJ1y4yBake Ha M3HOCOT Ha AEeNOo3uTMTeE KOjLTO He noanexu Ha obecwTeTyBare npeky ®O/[ eo
TeKOoBHaTa cocTojba Ha BKY MHATE Aen03vTH, AoAeka NpUcnocobyBakeT O Kaj BKYMHATE K peanTyn e HarnpaBeHo CO BKJ1y4y BaHe Ha
jynckure nogatoum 3a coctojbata Ha KpeamTure Ha 6aHK aTa Bo TeKoBHaTa CoCToj6a Ha BKY MHUTE KpeauTy.

“ MoaaTouuTe Ce 0AHECYBaaT Ha AENO3UTUTE Ha HEAPIKABHMUOT CEKTOP BO 6aHKUTE M WTEANSTHULMTE, CPeaCTBaTa Ha OCTaHaruTe
(MHAHCUCKM MHCTUTYUMM Ha CMeTKUTe Kaj HapoaHaTa 6aHka M cpeacTBaTa Ha eAnHMUMTE Ha NoKanHaTa camoyrnpasa Ha
cMeTkuTe kaj HapoaHata 6aHka. MogaTounTe COOABET CTBYBaaT CO MET OA0/OLIKUTE U3MeHM Ha HapoaHaTt a 6aHka oz jyHn 2018
roguHa. [loBeke wuHdOpMauMM 3a METOHONOWKUTE U3MEHM MOXe fAa Ce HajaaT Ha cnegHata  Bpcka:
http://www.nbrm.mk/monetarna_statistika_i_statistika_na_kamatni_stapki.nspx.

39



pacukoH 47 "pacmkoH 48

[MapuyHa Maca M4 n BKynHUTE AEnOo3nUTn MapnyHa Maca M4, ydectso Bo BN
#[lapnyna Maca M4, roauiuHa npoMena, Bo % ==ilapnyHa Maca M4, y4ecTBO Ha rofvluHa npoMeHa o B/,
B0 % (pn.c.)
H BKYNHW 1eNo3vTV Bo (MHAHCKCKWOT CEKTOp, roAULLIHA
15 npoMena, 8o % 4 MNapunuHa Maca M4, yuecTio Bo B/1M, Bo % (n.c.) 3
80 66,1 N !
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M3Bop: HBPCM.

HajwvpokaTta napuyHa maca M4, Bo 2020 roauHa, 3abenexa pact oa 6,9%, wro
npeTcTaByBa yMepeHo 3abaByBare BO cnopeaba co pacToT BoO npeTxoaHara roanHa (9,3%).
MenaHo CTpyKTYPHO, BO Y C/IOBM Ha 3rofieMeHa Hen3BecHOCT Nopaav naHaemMmnjaTa n CKIoHOCT
Ha Ap)ere CpeacTBa BO MOAMKBMAHA opMa, ce 3abenexyBa pacT Ha HAjAMKBUAHUTE
KOMMOHEHTN Ha M4 — roToBuTe Napu BO ONTEK U AEMNO3UTHUTE napu. IMEHo, BO TEKOT Ha
roamHaTa ce 3abenexy Ba 3Ha4MT eNHO 3abp3y Barbe Ha FOAULWHNOT PacT Ha roTOBUTE Napy BO
ontek (04 12% Bo 2019 roanHa Ha 21% Bo 2020 rogmHa), Npw 3rofieMyBarbe U Ha HUBHOTO
YUYeCTBO BO HajumpokaTa napuyHa maca M4 (oa 7,9% Bo 2019 rogmHa Ha 9% Bo 2020
rognHa). Oa poyeH acnekT, ce 3abenexyBa HaMasnyBarbe Ha AONTOPOYHUTE AENO3UTHU, Npu
3abp3yBarbe Ha pacToT Ha KpaTKopoyHuTe Aeno3nTu. CooABETHO Ha 3abaBeHNOT MOHETapeH
pacT, NOKas3aTeNoT 3a y4eCTBOTO Ha roAMLHATa NPOMeHa Ha napyv4yHaTa Maca BO OHOC Ha
B Ha KpajoT HaroaMHaT au3HecyBawe4,7% v e NOHM30K BO cnopeabaco MMHaTaTaroanHa
(5,6%). Op papyra cTpaHa, NOpaauM W3paseHUOT HeraTuBeH edekT Bp3 eKOHOMCKara
aKT MBHOCT, YY4€CTBOTO Ha NapuyHaTa mMaca Bo BN n HaTaMmy ce 3roneMyBsa U Ha KpajoT Ha
roavHata usHecyBale 73,3%, HacnpoTtu 66,1% BoO NpeTxoaHara roguHa.

Tabena 2 "padmkoH 49
KOMMOHEHTM Ha NapuyHaTa Maca — CoCTojou n MapvyHa Maca, roguiiHa NpoMeHa U CTPYKTypa
NPOMEHM
Cocroja loawwHa npomMera
2018 2019 2020 | 2018 2019 2020 = ['0TOBM MapV BO OMTEK, BO M.N. k=== [1eN03WUTHW Napw, BO MN.M.
BO MWIWOHM i€Hapn B0 %
14 === KpaTKOpO4HM 1en03M1TH, BO M.N. === [JONropo4HM AEN03MTH, BO M.M.

T'oToBM Napy 8o onTek 32,233 36108 436% | 76 120 210
[leno3nThy napu 117616 139580 160,765| 221 187 152 12 ====M4, ropiuHa npomexa, 80 %
M1 149,849 175688 204461 18,7 172 164 10
KpaTkopouHu AeHapcki AenoauTi Ao 1 roava 49487 49,042 44042 | 35 09 -102
KpaTKopouHM AieBM3HY Zeno3nTv 40 1 roauHa 114,501 120,160 134950 74 49 123
M2 313837 344,889 383453( 118 99 112
[onropoYHY AeHapCkv Aeno3uTy Hag 1 Ao 2 roani 38,132 36845 30665| 19 34 -168
[lonropoYHY AEBH3HN AEN03UTU Haa 1 10 2 roavHN 21,466 22294 22,108 | 134 39 -08
M3 373436 404,028 436226 108 82 80
[lonropoYHY AeHapCKV AENO3NTU Hag, 2 FOAMHN 29369 35767 34667 | 29,7 218 231
[onropOYHY ABU3HN AENO3UTH HaA 2 FOAMHM 14010 15616 16,092 | 54 115 30
BKynHy genosutu* 266,965 279,723 282,523| 8.2 48 1,0
BKynHu genosutm 384,581 419,303 443.288| 12,1 90 57
M4 416,814 455411 486,984 | 118 93 69
*6e3 4eno3nTHU Napu

M3Bop: HBPCM.

2 N o v s o o

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Bo 2020 roanHa, BKYNHUTE Aeno3uTu BO MHAHCUCKMOT CEKTOP OCTBapuja pact of
5,7%*, kojwT o 6eLue nocnab Bo cnopeabda co nperxoaHara roanHa (9,0% ). AHanuavpaHo o

3 Co BKJ1y Uy Batbe Ha noAaTouute o4 6aHKaTa Bo CTe4aj, Aen03MTHMOT pacT Bo 2020 roavHa usHecy Ba 6,3%.
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CEKTOPCKM acnekT, M OBaa roamMHa HOCUTEN Ha pacToT Ce AEeMn0o3UTUTE Ha AOMAKMHCTBATa,
HaZIOMOJTHET CO NMPUAOHECOT Ha AEN03UTUTe Ha NPeT Npujatujara. AHaNN3MpaHo o4 BanyTeH
N 04 pOYEH acnekT, 3abenexaHa e NpoMeHa Bo cnopeaba co NpeTxoaHara roamHa, NOTOYHO
pacT Ha NPUAOHECOT Ha AEBU3HUTE AEn03UTU U Ha KpaTKopoyHuTe Aeno3uTtu. Cenak, u
HaTaMy pacTaT M Aeno3nTuUTe BO A0MaLLHA BanyTa (BO LENOCT Kako pe3y NTar Ha Aeno3nTHUTE
napu), HO 3HauYMTeNHO Nocnabo Bo 0AHOC Ha NPET XOAHMOT NEPUOA.

"pacpmkoH 50
BkynHu aeno3utu (Co AenO3MTHUTE Napu), rogMiiHa NpoMeHa M NpMaoHeC BO NpoMeHaTa o4
CEKTOPCKM acnekT

=== [Terno3nT1 Ha JOMaKWHCTBa, BO .M.

== [1eno3nTK Ha NpeTnpwjaTtuja, Bo n.n.

[d OCTaHaTV CEKTOPM, BO M.M.

e BKYMHW 1EM03WTH, TOAMLLHE NpoMeHa, Bo %

§ VVARVAARVIVA

O—=NMTNUOUMROOND O—-NMTUNOUROOD O-NMMTNO~OOO
550550500000 00000000000 000500085889
NN AN AN NN NN NN~

M3Bop: HBPCM.

[lenosuTuTe Ha IoMaknHcTBaTa* 3abenexaa roauieH pact oa 4,6% 8o 2020 roavHa
(7,9% Bo 2019 roamHa). AHanM3npaHo 04 acrnekT Ha poYHaTawu BanyTHaTa CT pyKTypa, pacToT
M OBaa roguHa BO HajronemM aen Npousnerysa 04 3rofieMyBaHETO Ha AEMNO3UTHUTE Napw.
BoeagHo, npoaoskyBa U pacTOT Ha LWTEAEHETO Ha KPaTOK pOK, MpW HamanyBare Ha
[0/ITOPOYHUTE AEMNO3UTU. Bo TEKOT Ha roAuHaTa, JOMaKMHCTBATa MokKaXkaa norosieMa
CKJIOHOCT KOH LWUTeaere BO CTpaHCKa BanyTa, 3a pasfiMka 04 NPETXoAHara roguHa Kora
npeosnaayBaa AeHapPCKUTE AEN03UT U (CO BKITYYEHN AEMNO3UTHN Napu).

"pacumkoH 51
BKyMHM AEN03UTU Ha AOMAKMHCTBATA, roAULLIHA
NMpoMeHa 1 NpUAOHEC BO NPOMEHaTa criopea,

"pacpmkoH 52
BKyrnH1 aeno3uTun Ha npeTnpuyjaTujaTa, roavwHa
npoMeHa 1 NpuaoHeC BO poYHaTa 1 BanyTHaTa

CTpyKTypa

[ [12BU3HM JEMO3MTH, BO M.1.
=== [leHapcK1 Sen03uTH, BO MN.1.

OYyHaTa ¥ BanyTHaTa CTPyKTypa

=== ]leno3uTH\ Napu, BO .M.
== [leBW3HWM 4ENO3KMTH, BO N.1.

=== [leHapCKK GEN03UTH, BO N.1.
=== [lonropo4HY AenosuTH, BO .M.
B KpaTKopoUHW JEN03UT K, BO .M.

f— ﬂOJ’IFDpDHHI«’I OEn03UTK, BO N.M.

s KpaTKopoUHM AEM03UTH, BO M.M.

B [ 2M03WTHY Napy, BO M.N.

e [£MO3WTW HA JOMAKUHCTBA, FOAMLLHE NPOMEHE, BO %o

20 e [1ENO3WTIA HA NPETNPUjETH]A, TOAMLIHE NPoMeHa, Bo %o
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M3Bop: HBPCM.

Bo 2020 roavHa aeno3uTuTe Ha nNpeT npujarujata 3abenexaa pact o 10,1% (14,6%
Bo 2019 rogunHa). Hajronem npuaoHec BO pacToT MMaaT Aeno3nT HUTE napu, Npu pacT 1 Ha
KpaTKOPOYHUTE, N HA AONropoyHuTE Aeno3vuTu. O BanyTeH acnekT, AeBU3HUTE Aeno3nTu

“ MopaTtouwuTe 3a AN0O3UTUTE MM BKJTy YyBaaT W AENO3UTHUTE Napy.
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NpUAOHECYBaaT 3a HajroNeMUOT AEN Of PacTOT Ha BKYMHUTE AENO3UT U Ha NPET NpujaTujara,
npy 3HAYWUTETHO MOMan MO3UTUBEH NPUAOHEC HA AEHAPCKUTE AEMo3uTU (CO BKIyYeHu
JENO3UTHMU Napy) BO OAHOC Ha NPETX0aHaTa roanHa.

Mmajkun rv npeaBma BakBUTE OCTBapyBakba, CTEMNEHOT Ha eBPOM3aLMja, MEPEH Npexy
YYeCTBOTO Ha AEn031TUTE CO AeBU3HA KOMMNOHEHTA BO BKYMHUTe Aeno3nTn Ha 6aHKapCK1oT
cucteMm, Bo 2020 roamHa, yMepeHo ce 3rofieMm Ha HMBOTo o4 39,8% (38,5% Bo npeTrxogHara
roavHa). Kaj penosutute Ha AOMaKMHCTBATa, YYECTBOTO Ha AEMO3UTUTE CO AEeBWU3HA
KOMMNOHeHTa ocTurHa 47,1% (46,4% BO npeTxoaHaTta roamHa). Cenak 3rofieMyBareTOo Ha
CKJIOHOCTa Ha AOMaKMHCTBaTa KOH LUTEeeHe BO CTPaHCKa BaflyTa € NnoyMepeHo A0KOJIKY Mo
crnopeanMe co kpu3HaTta 2009 roamHa, Kora y4ecTBOTO Ha AEBU3HUT € AENO3UT U BO BKY MHUTE
[IENO3UT M Ha AOMaKMHCTBaTa Ce 3rofieMun 3a 6,5 n.n. Bo ogHoc Ha 2008 roanHa 1 U3Hecy BalLe
65,3%.

3.5.2. KpeanTHa akTMBHOCT

ConnaHaTta KpeavT Ha noaapLuka Ha 6aHKapCKMOT CEKTOP KOH AOMalUHaTa EKOHOMMja
NpoAo/HKM N BO TeKoT Ha 2020 rogmHa, HO NOyMepeHOo BO OAHOC Ha MNPeTXoAHaTa roaunHa.
BkynHute kpeautn Bo 2020 roavHa 3abenexaa roavileH pact oa 4,7%* u Toj 6ewe
noyMepeH BO OAHOC Ha MMHaToroaunwHmot (6,0%). Co ornea Ha HeraTuBHUTE edekTun of
naHgemmjata, HapoaHarta 6aHka o4 NOYETOKOT Ha Kpu3aTa ja HaManM OCHOBHATa KaMarHa
CTarka u AoHece HM3a MepPKKU 3a ONIeCHYyBare Ha KpeauTHUTe yCnoBu 1 3a 06e3beayBare
AOMNOMHUTENHA NNKBUAHOCT BO 6AHKAPCKNOT CUCT eM, 3apaam NOT TUKHYBaHE Ha KpeanTHaTa
aKTMBHOCT. [lokasaTenoT 3a y4YeCTBO Ha roAULWHMOT NPUPACT Ha BKY MHUT e kpeanTu Bo BN
Ha KpajoT Ha 2020 roavHa usHecysalle 2,4 n.n., Hacnpotu 2,8 n.n. Bo 2019 roanHa, aoaexa
nopaau NagoT Ha eKOHOMCKaTa akT MBHOCT, YYeCTBOTO Ha KkpeanTute Bo BN ce 3ronemu Ha
53,8% (49,5% B0 npeTxoaHara roanHa).

"pacmkoH 53 "padmkoH 54
BKynHW KpeauTu 1 aKTMBHa KaMaTHa CTanka BkynHun kpegwuty, ydectso Bo BAl
=== BrynHW KpeaWTK, rofiMliHa NpoMeHa, Bo % el BRYTHW KpEOWTH, YYECTBO Ha rogvliHa npoMera so BAM, Bo % (a.c.)
4 KaMaTHa CTarnka Ha AeHapCky KpeaWTH, Kpaj Ha nepuop, 4 BrynHn kpeguTy, yuectso Bo B, 80 % (n.c.)
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M3Bop: HBPCM.

BakBuTe nomMecTyBara Kaj KpeauTupareTo [AenyMHO COOABETCTBYBaaT CO
cornegyBaharaHa6aHKUT e 3a 3rofieMeHn p13nLm, BO Y CNI0BM Ha HeM3BeCceH MaKpOEKOHOMCKU
aMbMeHT Kako pe3ynTaT Ha 34paBCTBeHaTa Kpu3a. MIMeHO, cnopea aHKeTUTe 3a KpeauTHara
aKTMBHOCT Ha HapoaHaTa 6aHka, Bo 2020 roguHa ce 3abenexysBa HETO-HaManyBahe Ha
nobapyBaukaTa 3a KpeauTW O CTpaHa Ha AOMaKMHCTBaTa W MpeTnpujarujata, npu
HaTaMOLLHO HETO-0/IECHYBake Ha KpeauTHUTE yCNoBU Kaj ABaTa cekTopa. Oa acnekT Ha

“ Co BKJIyuyBatbe Ha COCTOj6aTa Ha 0A06peHnTe KpeanTi oa 6aHKaTa Bo CTeuaj, KpeauTHMOT pact Bo 2020 roanHa M3HeCyea
6,4%.
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pv3VLMT €, BO OAHOC Ha NpeT npujarnjata ce 3abenexyBa 3rofieMy Barbe Ha COrneay Barbara Ha
PU3MKOT, aHA/IM3MPAHO NPeKY OYeKyBarbara Ha 6aHKMT €33 BKY MHAT a EKOHOMCKA aKT MBHOCT 6,

KpeauTtute o106 peHn Ha CEKTOPOT ,,JIOMAKMHCTBA" U HaTaMy CE rMaBHMUOT HOCUTEN Ha
rOAMLIHMOT PacT Ha BKY MHUTE KPEAUT W, @ NOMan No3vT MBEH NP MAOHEC UMa U KPeaUT UPaHETO
Ha KOpnopaTUBHMOT CeKTOop. Bo 0AHOC Ha KpeauTMpareTo Ha AOMaKWHCTBaTa, aHannsara
crnopea HAVBUAY anHUTE TUMOBWN KPEAUTM Y KXy Ba IEKa HOCMT €N Ha pacToT ce CTaHbeHnTe
KpeauTwn, Npy 3abaByBarbe Ha PacTOT Ha NOTpoLly BaukuTe KpeanuTun. Of BayTEH U pOYeH
aCMeKT, FOAULLIHMOT PacT Ha BKY MHUTE KPeAUT M BO NMOrOJIEM AEN € Pe3yNTar Ha AeHapcKuTe
KpeauTu, KaKo M Ha A0SITOPOYHUTE KpeanTu.

'padpukoH 55 I"pacpukoH 56
BKYI'IHVI KpeanTun, roaviliHa rnpoMeHa 1 BKYI'IHVI KpeEAUTU Ha ﬂOMakMHCTBaTa, roaviliHa
CEeKTOopCKa CTPYKTypa NpOMeHa 1 CTPYKTypa Mo HaMeHa

=== KpenWTy Ha 0CTaHaTv CEKTOopH, Bo N.A. NPUAOHEC BO roAMiiHa NPoMeHa, Bo M.n

=== KpeavTw Ha nNpeTnpwjatuja, 8o M.n. i OcraHaTh KpeauTn

e ernMTM Ha ﬂOMaKMHCrBa, BOM.M. -KDEIJVITHVI KapTW4YKKM 1 HEeraTvBHW Canga No TeKOBHW CMETKN

M ABTOMODWICKM KpeanTn

L MoTpowwyBaYku KpeamTn

H Crarberu kpeantn

= BKYMHW KPEAWTH Ha JOMaKMHCTBA, roAMLLHa NpoMeHa, Bo %%

e BKYTIHW KDEAWTH, FOAWLLHE NpoMeHa, 8o % (a.c.)
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KpeAUTW Ha NPETNPUIaTH]a| KPEOWTM Ha OCTaHaTH

CeKTopH *Bo BKYMHUTE KD.EJJI/ITVI Ha HaceneHne He Ce BKITYYEHM KDEAUTUTE Ha CAaMOCTOjHUTE
BPLWIKMTENW Ha AejHOCT CO NIMYeH TPYA.
M3Bop: HBPCM.
I"pachmkoH 57 I"pacpukoH 58
MoHyaa n nobapysayka (HETO-NPOLEHTN)* Cornenysama 3a pU3NKOT O CTpaHa Ha baHkute
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N NN ANANANANNNNN NN ANANANANNANNNR
npernpujatja JIOMaKMHCTBA

KPeOWTH Ha JOMaKWHCTEa KDEAWTH Ha NpeTnpujatvia

* Kaj KpeauTHUTE YCNOBW, HETaTUBEH HETO-MPOLEHT 3HauM *Kaj [oMakuHCTBaTa, MNpuKaxaH € MNpocek OA HeTo-
OfleCHyBare Ha KpeguTHuTe ycnosu. Kaj nobapyBaukara, npoueHTuTe Ha dakTopuTe Ha PU3MK KOMLITO BNMjaaT Bp3
HeraTt mBeH HETO-MpPOLEHT  3Haum Hamany sare Ha KpeauTHUTE YC/IoBM Npu 0A06pyBareTo Ha CTaHbeHuTe un
nobapyBaukara. NoT poLLYBaYKUTE KPEeaUTHW.

MoaeTanHy MHhOPMaLMK 3a aHKET UTE Ha KPEAWUT HaTa aK TUBHOCT CE HaolaaT Ha MHT epHET -CTpaHuL@aTa Ha HBPCM.

M3Bop: AHKeTa 3a kpeauTHaTa ak TuBHocT, HBPCM.

% Okony efHa TpeTuHa 04 aHKETUpaHuTe 6aHKK oueHuNe Aeka hakTopPoT OYeKYBaHba 3a BKYMHATA EKOHOMCKA aK T MBHOCT
NPUAOHECYBA 3@ HET 0-3a0CTPYBaHE HAa KPEAUTHUTE Y CII0BK Kaj NpeTnpujaTunjata.
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IV. MakpoeKOHOMCKMOT aMbueHT U MOHeTapHaTa
nonuTuka Bo 2021 - 2023 roguHa*’

Co MakpOeKOHOMCKUTe npoekumn Ha HapoaHata 6aHka oa oktomepu 2020 roavHa
bewe cornenaHo Aeka naHAeMujaT a npean3snkKaHa o4 KopoHa-BUPY COT U MEPKUT € Npe3eMeHn
3a 3alUTUTa Ha jaBHOT O 3apasje BO TekoT Ha 2020 roanHa nMaa cuneH HeraT uBeH 0pa3 Kako
Bp3 rnobanHaTa, Taka u Bp3 AOMalLHATa eKoHoMMja. bp3aTa, HaBpeMeHa M KOOpAMHMpPaHa
peakunja Ha MOHEeTapHaTa u nckanHaTa NoAUT MKa Kako 0AroBOp Ha Kpu3aTa BO rnobanHu
paMKu, ro ybnaxxm NpBUYHMOT y Aap BP3 peasiHMOT CeKTop. Bo ycnoBu HanpoAoIKEHO T paerbe
Ha naHaemmjaTa, NojaBaTa Ha BTOPMOT 6paH M MyTauum Ha BUPYCOT, NOIUTUKUTE bea
npucnocobnvem A0 KPajoT Ha roaMHaTa, @ Cce OYeKkyBa [eKka TakBaTa NoCTaBeHOCT Ke ce
3a4p>Xn NOAONT Nepnoa, OAHOCHO A0 OAPX/IMBOTO 3aKpernHyBaHe Ha PeanHUOT CeKTop 04
Kpu3HaTa cocTojba.

HapogaHata 6aHka, Boagjku npucnocobnvBa MOHET apHa NOMUTUKA BO TEKOT Ha 2020
roguMHa, HacTojyBalle Aa npuaoHece 3a ybnaxyBatbe Ha HeratTuBHuTe edekTun of
naHgemujata Ha KoBuAa-19 Bp3 AoMalHaTa eKkoOHOMMja, @ BO YCNOBWU HA CONMMAHO HMBO Ha
[AEBU3HN pe3epBM U OTCYCTBO Ha MHbNaunckm nputmncoun. OnecHyBakheTo Ha MOHET apHara
NoAUT MKa NpUAOHECe 3a NoAAPLLIKA HA KPpeAUT HUTE TEKOBU BO EKOHOMMjaTa U 3rofieMy Barbe
Ha JNMKBMAHOCTA@ BO 6aHKapCKMOT cuCTeM. UICTO Taka, CoO m3MeHuTe BO bHaHKapckara
perynatmea ce ob6e3bean noroneMa GnekCMbUNHOCT Ha 6aHKMTe M OoApXKyBare Ha
KpeauT HUOT LMKIYC.

MoHeTapHaTa nosuTuka Ha HapoaHaTa 6aHka M HaTaMy Ke 6uae Haco4yeHa KOH
04p>XKy Batbe Ha LLleHOBHAT a CTabunHOCT, Kako OCHOBHA MOHET apHa Lien AerHupaHa cornacHo
CO 3aKOHCKWUTe oapeabu. HapoaHaTa 6aHka M BO CNeaHWMOT Nepuoj ke MnpuaoHecyBa 3a
OZlPXXyBarbe CTAbUNEH N KOHKYPEHTEH HGaHKapCKM CEKTOP U Ke ja moaap)XyBa onwrara
eKOHOMCKa NoNUTUKa 6e3 Aa ro 3arpo3m oCT BapyBaH-ETO HA OCHOBHATa Lien. 3a OCT BapyBake
Ha 3aKOHCKM AeduHMpaHaTa uen, HapoaHaTa 6aHka ke NpoAo/KM CO MpUMEHaTa Ha
CTpaTervjara Ha OAp>XXyBaHe CTabuneH HOMUHaNeH AeBn3eH Kypc Ha AeHapoT BO OAHOC Ha
€BpOTO. 3HAaYeHETO Ha AEBM3HMOT KypC 3a OApXyBare Ha LieHOBHATa CTabuHOCT u
cTabunHute WHMNAUMCKM O4YeKyBarba Ha EKOHOMCKUTe cybjekTn npousneryBa of
KapaKT epuCTUKUTE Ha AOMalUHaTa eKOHOMMKja, Kako Mana M OTBOpEeHa, CO BMCOKa yBO3Ha
3aBMCHOCT. OnepaTMBHaTa paMKka Ha MOHETapHaTa MOSIMTUKA, Kako M Jocera, ke 6uge
rnocTaBeHa Ha (ekcMbunHa OCHOBa, KOjallTO Ke OBO3MOXW CTabwuiHa NMKBUMAHOCT U
PaMHOT eXa Ha IEBM3HMOT nasap. Ha Toj HauuH, MOHET apHaTa NoMTYKa Ke NpuaoHecy Ba 3a
OApXyBarb€ Ha BKYMHATa MaKPOEKOHOMCKA CTabuMHOCT, Kako KiydeH ¢akTop BO
C034aBaH-ET O NOBOJIEH aMBMEHT 3a 0APXX/INMB EKOHOMCKM pacT.

Cnopea MakpOeKOHOMCKMTE npoekuun Ha HapoaHata 6aHka op okTtomepu 2020
roAavHa, CNpoBeAY BakbETO HAa MOHET apHaTa NonuTMKa Bo nepmnoaoTt 2021-2023 roguHa 6u ce
O[IBMBANIO BO aMBWEHT Ha HarnaceHa HeusBecHOCT. lMocneauMuute on Kpu3aTa Ke ce
yyBcTBYBaaT U Bo 2021 roamHa, AoAeKka LeENOCHO 3aKperHyBarke W HaAOMeCcTyBare Ha
E€KOHOMCKMUTE 3arybu ce ovekyBa BO TekoT Ha 2022 roauHa. lNoronem ycnex Ha nosneTo Ha
BaKUMHUTE M TepanuuTe NPOTUB KOPOHA-BUPYCOT, KAaKO W [AOMNOMHUTENEH MNOTTUK 04
HOCUTenuTe Ha nonuTukuTe, 6M Moxene aa rm nopobpar u3rneauTe 3a E€KOHOMCKO
3aKpenHyBare. VIMeHO, AOKOJIKY BaKUMHUTe ce eheKTUBHU U MPOTMB HOBUTE MyTauun Ha
KOpOHa-BMPYCOT, CBETOT 61 MOXen aa usnese oA KpusaTta co nocneguum kouwro 6u bune

4 Bo 0BOj Aen e fafeH OCBPT Ha Mak pOek OHOMCKMUTE NpoeKLMn Ha HapoaHaT a 6aHka o4 ok Tomepu 2020 roaumHa.
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noManu o TeKoBHUTe npoueHkn. Oa Apyra cTpaHa, co 6aBHOTO CnpoBefyBare Ha
nporpamMmuTe 3a UMy HM3aumja, nomManata epmKacHOCT Ha BaKUMHWUT € BO OAHOC Ha My Taummre
Ha BUPYCOT, EBEHTYa/THOTO NPEABPEMEHO NOBMEKYBakb€ Ha NoaApLIKaTa o4 HOCUTENTUTE Ha
NONIUTUKUTE, KaKO M EBEHTYaAs/THOTO 3aTerHyBare Ha (MHAHCUCKUTE YCNI0BM, 61U MOXENo
CEpPUO3HO Aa ce 3abaBy NaTekaTa Ha EKOHOMCKO 3aKperHY Bakbe.

Bo o4HOC Ha akTMBHOCTa BO MakelOHCKaTa ekoHoMMja, 3a 2021 n 2022 roaunHa ce
O4YeKyBaaT CTanku Ha EKOHOMCKM pacT KOMLITO Ke aocTurHat 3,9% u 3,6%), COOABETHO.
3aKpenHyBaHET0 HA EKOHOMCKaTa akT MBHOCT BO 2021-2022 roanHa 6u 6rno noaapxaHo of,
AoMalHaTa nobapyBayka, BO YC/0BU Ha CTabunmsnpare Ha NasapoT Ha TpPYA, KOHTUHYUTET
Ha KpeauTHUTE TEeKOBW, 3rofieMyBame Ha fosepbaTa M 3aKpernHyBake Ha JSMYyHara
NnoTpoLLyBayKa, a 0cobeHo Ha nHBeCT numnTe. BoegHo, MMNyNcC BP3 pacToT ce 0veKyBawu of
N3BO3HWMOT CErMeHT, KOjLUIT O peniaTMBHO 6p30 3aKpenHyBa, NOAAPXaH 04 HOPManNn3nMparbero
Ha rnobanHuTe CMHLIMPY Ha NPOU3BOACTBO, @ BO CNEeAHMOT NepUoa 1 o4 3aKpernHy BakeTo Ha
CTpaHckaranobapysauka. 3a 2023 roamHa, Ce 04eKy Ba CTarka Ha peaneH pacT Ha ioMaluHara
ekoHoMuja o 4%.

Bo nornen Ha naHaTa naTeka Ha ABMXXEHEe Ha LieHMTe BO JoMallHaTa ekoHOMUja, ce
O4YeKyBa 3aApXyBare Ha aMOMEeHTOT Ha CTabwuaHM UeHM U OTCYCTBO Ha MO3HAYUTETHU
nHbNaumckn nputucoun. Cnopen oKT OMBpUCKUTE Npoekumu, 3a 2021 roamHa, ce ovekyea
[eKa CTarnkaTa Ha MHdnaumnja yMepeHo Ke 3abp3a 1 ke gocturHe 1,5%, npu wro Tpeba aa ce
nMa NpeaBna AeKa TEKOBHUTE ABMKXEHA YKaXyBaaT Ha HaropHu pmanun. Co OKT OMBpUCKUTE
npoeKkumK, ce ouekyBa MHdNaunjaTa aa ce npubavxmn 40 HABOTO 04 0KoNy 2% B0 2022-2023
roAnHa, 1 Toa BO YCNOBW Ha NOCTENeHO 3aKpenHy Barbe Ha nobapyBaykaTa U yMepeH pacT Ha
YBO3HUT € LileHW. BucokaTa HeM3BeCHOCT BO NOrnea Ha MAHaT a AnHaMuKa Ha 6ep3aHCKUT e LieHn
Ha NpUMMapHWUTe NPOM3BOAM M MOHATaMy € rMaBHMOT (PAKTOP Ha pU3MK 3a Mpoekuujara.
VIMeHo, oueHuTe 3a LEeHUTE Ha NPUMapHUTE NPOM3BOAN CE UCKITYYUTENHO MPOMEHINBA U
TEKOBHO Ce MOA HarnaceHo BnWjaHWe oA CrydyBarbaTa NoBp3aHM CO MaHAemujaTta, Wro
CO34aBa NOroseMa HeM3BeCHOCT OKOJTy HUBHATa MAHa AMHAaMMKA, U Ha KpaT oK, U Ha noAonr
pOK.

N nokpaj WOKOT npeausBukaH of MaHAemMujaTa, HaaBopelHaTa no3uuuja Ha
€KOHOMMjaTa e ce ylWwTe cTabwunHa. 3a CNneaHUoT Nepuoj, Ce OYeKyBa HaMaslyBare Ha
AedmUMT OT BO pa3MeHaTaHa CTOKWU 1Y Crly 1, Npy 3aKpenHy Bakbe Ha N3BO30T, HO U norosieMn
YBO3HM NPUTUCOLUM BO YCNOBU Ha NOAMHaMUYHa eKOHOMCKa akTMBHOCT. Of Apyra CTpaHa,
HOopManusauujataHacocT ojbaraco naHaemujatabu gosena 4o NoCTeneH pacT Ha NpunvenTe
Of rOTOBMHCKUTE [03HaKKN. Bo BaKBN OKOMHOCTH, AedUUMTOT BO TEKOBHATa CMeTKa 61 6un un
HaTaMy yMepeH, 0AHOCHO Ha HMBOTO oA 2,6% oa BAIN Bo 2021 roanHa, a 61 ce HaManun Ha
1,6% oa BAIMN BO npocek BO cneaHMOT nepuoA.Bo ogHOC Ha UHaAHCMpaweTo, ce
MpeTNoCTaByBa HEMpeYeH NpucTan A0 MeryHapoaHuTe UHAHCUCKM Nasapyu U ce oYeKyBa
[AOMOSTHATENHO HAABOPELLHO 33a10/KyBakbe N Ha jaBHUOT U Ha MPUBATHUOT CEKTOP, HO U
NpUInB Of CTPaHCKN MHBECTUUMK. BO nepuoaoT Ha npoekuuuTe, AEBU3HUTE pe3epBu
benexat pacT, a nokasaTenuTe 3a afekBaTHOCTa Ce BO CUrypHaTa 30Ha.

KpeauTHaTa akT MBHOCT Ha 6aHKapCKMOT CUCTEM M HaTaMy Ke buae eieH 04 BaXXHUTE
(hakTOpwm 3a NOAAPLLKA HA EKOHOMCKMOT pacT. NpuaoHeC BO 0BOj NorneauMaaT U MepkuTeHa
HapoaHaTa 6aHka o4 NOYETOKOT Ha KpM3aTa, HAaCoYeHn KOH onabaByBarbe Ha MOHET apHara
NOAINTMKa U OBO3MOXKY Barbe perynatopHa dprekcmbunHoct. Co nocTeneHo HopManusnparse
Ha cocTojbuTe n cTabunmnsmpare Ha O4YeKyBarbaTa, Ce NpeaBMayBa NOCTeneHo 3abp3yBarbe
Ha pacTOoT Ha KpeaWTHaTa aKT UBHOCT BO HapeaHWOT nepuod. CneacTseHo, KpeauTHUOT pacT
3a nepuoaoT 2021-2022 roamHa Bo npocek 6u nsHecysan 6,3% v 6u gocturnan 7,6% so 2023
rogmHa. OueHuTe 3a AMHAMMKATa Ha KPeaAMTHUOT U AENO3UTHUOT pacT Ce 3acHOBaaT Ha
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O4eKyBarbaTa3a cTabunumanparbe Ha CoCT 0jbuTe BO AOMALLHAT a eKOHOMMja Ao KpajoT Ha 2021
roavHa. Bo 2021-2022 roguHa, Npyv OUEHM 3a MOCTeneHo 3abp3yBake Ha pacToT Ha
eKOHOMMjaTa 1 HaT aMOLLHO 3aZPXKy Bakbe Ha BUCOKATa CKIOHOCT 3a WTeaere Bo 6aHKuTe, ce
OYeKyBa roauLleH pacT Ha Aeno3uTuTe BO npocek oA 6,9%. 3a 2023 roanHa ce o4vekysa
Aeno3uTeH pacTt o4 8,2%.

Bo dwmckanHaTa cdepa, Ha cpeaeH poK, Ce o4ekyBa nocTeneHa 6Oylercka
KOHconuaauwmja. by yetckmnot gepmumt 6u ce prHaHCMpan KOMBUHMPAHO 04 AOMALLHW M of
HaaBOPELHM 13BOpU. MocTaBeHaTa ucKanHa NonnTnKa € NpocneaeHa Co pUsnLM KOULLTO,
NCTO KaKO M Kaj MOHET apHaTa NonTuka, NpousneryBaaT 04 U3rneanTe 3a CripaBy BakbeTo Co
naHaemMmjaTa, Kako BO AOMALLHAaTa eEKOHOMMja, Taka n BO rnobanHu pamku.

HapoaHaTa 6aHka n HaTaMy Ke M cneam TEeKOBHUTE ABUXKEHA U NMPUCYTHUTE PUSULIN

0ll IOMALHMOT U Ha[IBOPELIHMOT aMOUEHT M COOABETHO Ha HUB, Ke ja OUeHyBa U Ke ja
npucnocobysa NOCTaBEHOCTa Ha MOHET apHaTa NouT1Ka.
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V. MOHeTapH UHCTPYMEHTH

TIpOMEHET OTO OKPY XY Bar-€ MPEANIBUKAHO 0f NaHgemujata Ha kosug-19 so 2020
roAMHa HaMeT Ha NoTpeba o4 6p3a n peiaruBHO CU/IHA peakymnja Ha HapogHaTa 6aHKa rpexy
MOHETaPHUTE UHCTPYMEHTYH, 3apaan 06E36€E4yBaH-€ 3ro/IEMEH PUCTAaN [0 JIMKBULHA
CcpesqCTBa n y671aXKy Bar-e Ha HEraT MBHUTE EKOHOMCKM MOCIEAMM 04 NaHAEMUIATA Ha KOBUY -
19. UmeHo, 3apagn 3rosiemeHa JIMKBMAHOCHA M044PLWKE Ha OGaHKapCKUOT CUCTEM,
rIPOLLMPY BaH>€ Ha MHBECT ULIMCKUTE MOXKHOCTH H3 OGHKUT € U INOALAPLLIKE HA PESJTHUT € TEKOBU
BO eKkoHommjarta, HapogHara 6aHKka BO 4Ba HaBpatu 0c/100604M 4€/1 O BULLIOKOT JINKBUALHU
CPEACTBA Ha BAHKUTE MPEKY HaMasly BaH€ Ha U3HOCOT H8 OCHOBHWNOT MHCTPYMEHT 38 BKY IMHO
15 munujapam aeHapm, UICT OBPEMEHO CBELYBAJKM ja OCHOBHATA KaMaT Ha CT allka Ha UCT ODVICKU
HaJHNCKOTO HMBO 04 1,5%. lMoaapLuKkaTa Ha peasiHata EKOHOMM]E belle OBO3IMOXEHE MU CO
[10BT OPHOTO aKT MBUPAH: € Ha HECT aHAaPAHATa MEPKA Kaj 3840/IKUT E/THATa pe3epsa, Kojaluro
OBO3MOXYBa LI€/IHAa KPEANTHA MOAAPLIKEG HE HAJIIOrOAEHNTE CEKTOPU. 3a AOMOJTHUTEIHO
3djaKkHyBarb€ Ha COJINAHATE JINMKBUAHOCHAE 1Mo3mumia Ha OaHKapCKUOT CUCTEM, HapodHara
6aHKa ro ripoLmpu on@aroT Ha MHCTPYMEHTH KOMLUT O OGHKUTE 61 MOXKE/IE 43 M KOPUCTAT
ripu 06€36€E4Y Barb€ AEHAPCKAE JINKBUAHOCT 04 HapoaHara 6aHKa.

Ha nouetokoT Ha roguHata, HapoaHaTta 6aHka ja onabaev MOHeTapHaTa NnonuTuka
npeKy Hamasy Bare Ha OCHOBHaTa KaMaTHa cTanka 3a 0,25 npoueHTHM noexun Ha 2,0%. OBaa
oaNnyka belwe goHeceHa BO OTCYCTBO Ha NPUTMUCOLUM BO HAABOPELUHMOT CEKTOpP, HAaT aMOLLHU
MOBOJTHU [ABWXEHA Ha [AEBU3HWOT rasap M MpOAO/IKYBarbe Ha TPEHAOT Ha nopacT Ha
LEBU3HUT e pe3epBu. Habp30 NOToa, Ha NOYET OKOT Ha MapT, HEOYEKY BAHO TO CU/THO LLMPEHe
Ha KoBMA-19 n BOBeAyBarbeTO PECTPUKTMBHM MEPKM 3a 3aliTUTa Ha 34paBjeTo Ha
HaceneHneT o Bo rnobanHu pamMmkn npeamnssnKaa HEU3BECHOCT U Kaj EKOHOMCKUTE Cy 6jeKTn BO
3eMjaTa. MpBUTeE cMrHanu 3a cneumpuyHOCTa Ha KpusaTa U HemnoBOJTHUT e OYeKyBara bea
BUAJIMBM HWU3 UCKYUYUTENHO BUCOKMOT PacT Ha roToBuTe napy Bo ontek*® Bo ycnoeu Ha
3rofieMeHa CKJIOHOCT Ha HaceneHueTo 3a HabaBka Ha Aobpa 3a nMyHa NOoTpoLlyBayka U
LpXXeHe NorofieM U3HOC Ha AieHapcKa roToBuHa. CneumduyHoOCTa Ha Kpu3aTa u HejauHuTe
edekTn 6ea NOTBPAEHM U NPEKY ABWMXKEHATa Ha AEBU3HMOT Nasap, KagewTo ce 3acunuja
HEeTo-NpoaaxbuTe Ha AeBn3n 04 6AHKUT e 3a HUBHUT € KNWEHT 1 (NpUAor 3a AEBU3HMOT nasap).
lNpoMeHUTe Ha OBOj MasapeH CerMeHT Mpou3nerysaa rnaBHO Of CEKTOPOT ,HaceneHune",
KOjWTO nopagu u3paseHaTa HEeW3BeCHOCT U rnobanHuTe MepKu 3a OrpaHuyyBare Ha
LBVWXXEeHET 0, MMaa HaMasieHu NPUANBK U CNEeACT BEHO MOHMUCKA MOHY/1a Ha CT paHCKa edeKT 1ea
Ha MeHyBayKMOT nasap. BakBuTe HeBOObOMYaeHM CriyyyBarba Ha AEBU3HMOT Mnasap, KOWULTO
6ea 0cobeHO M3pa3eHN Ha MOYETOKOT Ha KpM3aTa, M ja HaMeTHaa noTpebara Ha HapoaHara
6aHKa oa MMa 3ajakHaTa KoMy HMKauuja co jaBHOCTa, HO U ia MHTepBeHmpa co npoaaxba Ha
AEBM3HA NMKBMAHOCT Ha AOMalHUTe 6aHku. UHTepBeHuunTe Ha HapoaHaTta 6aHka Ha
AEBU3HMOT Nasap 6ea nNocunHM BO nNpsaTa nosioBMHa oA roamHata (313,9 MnunnoHn espa,
HacnpoTu 3a NOJI0BMHA NOMaNMOT U3HOC BO BTOpaTa NnosIoB1HA 04 roAMHaTa) U NpuaoHecoa
KOH HaTaMOLLHO OAPXXY Bakbe Ha CTabWIHOCTa Ha AEBU3HUOT Ky pC Ha AEHApPOT .

MMajkn npeasua feka NpUT MCOKOT Ha AEBU3HMOT Masap NPOu3NeryBalle o/ NoHyaaTa
Ha Aesu3u, HapogHaTta 6aHka Ha CaMMOT MOYETOK Ha Kpu3aTta u3pearnpa 6p3o u co
penaTtuBHO CU/THO MOHETapHO 0nlabaByBarbe NpeKy CETOT MOHETAPHU MHCTPYMEHTU. Taka, npu
0YeKyBaHM M3pas3eHO HEenoBOJIHW NocieauuM o4 naHAemujata u 3apagu OJieCHyBarbe Ha

“ Bo MapT ¥ anpun cocTojbara Ha roTOBUTE Napy BO ONTEK Ce 3rofiemMn 3a 5,6 Munujapau aeHapu, objacHyBajkv 84% oa
roAVLLIHUOT pacT Ha ieHapcKaTa rotTosvHa 3a uenara 2020 roavHa (6,7 Mununjapam aeHapu), KojawTo BoeaHo belue v NCToprcku
HajBUCOK.
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yCnoBuTe 3a pMHaHCUparbe Ha peanHMOT CEKTOP, BO ABa HaBpaT M (BO MapT M Maj), OCHOBHaTa
KaMaTHa cTanka bewe HamaneHa 3a gononHutenHu 0,50 NpoUEeHTHM NOEHN, HA NUCT OPUCKU
HajHMCcKo HMBO oA 1,5%%. Bo anpun u Maj, HapoaHaTa 6aHka ro HamManu U M3HOCOT Ha
6narajHmuky 3anucn>’ 3a BKYnHO 15 Munujapav aeHapu, Ha HYMBO o 10 Munujapan aeHapw.
Co HaManyBaHETO Ha NOHyAaTa Ha 6narajHuukmTe 3anucn, HapoaHata 6aHka ocnoboam 60%
04 NMKBUAHMTE CpeacTBa Ha 6aHKaApCKMOT CUCTEM MOBEYEHN NPEKY OBOj MHCTPYMEHT U
co3aafe NpoCTop 3a 3roflieMeHa KpeauTHa noaaplka Ha AoMawHata ekoHoMuja. Ceror
AHTMKPU3HM Mepkn Ha HapoaHaTa 6aHka unjawr o uen 6ewwe aa o6e36eam ronemeH npucran
[0 NMINKBUAHOCT Ha baHknTe 3apaaun hMHaHCUCKA NOAAPLLKA HA peaniHUOT CEKTOp, BKTyYyBale
n: 1) NOBTOPHO aKTMBUPAHE HA HEeCTaHAapAHaTa MepKa Kaj 3afo/mKuTenHara pes3epsa,
KOjaLLT 0 OBO3MOXXY Ba LiefiHa NOAAPLLUKA 32 ONeCHYBarbe Ha KpeauT HATE YC/1I0BX, 0BOjNaT Ha
ceKkTopwuTe kounwTo 6ea HajnoroaeHn o4 NaHaemMujaTta; 2) NnpowmnpyBare Ha NopPT ONnoTOo Ha
npudaTNnMBM XapT MK 04 BpeAHOCT 3a 06e3benyBarbe NMKBUAHOCT Ha AOMALWHUT e 6aHKN of,
HapoaHaTa 6aHka, Co BKy4yBaH€e Ha AJOMaLLHMTE ApXXaBHM 06BP3HMUM CO HajaoIra pO4HOCT
N eBpo06BP3HMLMTE M3AAEHN OA CTPaHa Ha Ap)aBaTa Ha MeryHapoaHuTe (hUHAHCUCKU
nasapu. Ucto Taka, ELLb BocnocTasn peno-nvHuja 3a HapoaHaTa 6aHka 3a 06e36eayBare
[ieBU3Ha NMKBMAHOCT BO BKyneH n3Hoc o4 400 mnunnonHn eepa. OBaa NnHWja e 4oCTanHa ao
MapT 2022 rognHa n co3aasa AONOSIHMTENEH NpOoCTop 3a 6p30 M edmKacHO AejCT ByBarbE Ha
HapoaHata 6aHka gokosniky uma not peba 3a 06e36eayBar-e AeBM3HA IMKBUAHOCT Ha eBpa 3a
6aHKNT e BO 3eMjaTa.

"pacmkoH 59 "pacmkoH 60
KOpVI,ElOp Ha KaMaTHU CTanku BJ'IaFajHVI‘-IKVI 3arnmcum " BULLOK TIMKBNOHU
cpeacTBa Ha 6aHkuTe™!
BO % BO MWI. AeHapH
5 80,000 6.0
R / \ 60,000
3 4.0
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+  MKOOHWA KamaTtHa ctanka Ha B3 [ BioyrieH BULLOK Ha NMKBWMAHW cpeicTBa Ha BaHknTe
KamaTHa ctanka Ha 710 KamatHa ctanka Ha AlNH 1 CocTtojba Ha BnarajHWU4KK 3anucK
KamaTHa ctanka Ha KINH KamaTHa cranka Ha bnarajHu4km 3anuck (g.c.)

* 7P[ — cemymaHeBHM pacnonoxsmev aenosutu; AMNH —
[Eeno3unTu npe Ky Hok; KNH —KkpeanT npexy HoK

4 CnepcTBEHO, MOHUCKM KaMaTHM CTarnku ce NpMMeHy Baa U Ha peno-ay KLIMMTE 3a K penparbe IMKBUAHOCT W Ha pacnosoxIveITe
KpeauT M NpeKy HOK, YMjallT 0 KaMaTHa CTarka e efiHak Ba, 0[HOCHO MOBMCcoKa 3a 0,5 NPOLIEHT HA MOEHU BO OAHOC Ha KamaTHara
CTankaHa bnarajHMukTe 3anncuK, COOABETHO.

*® Ha ayKkuumuTe Ha 61arajHMuK M 3anMcK, KOULWTO Ce OAPXKYBaaT Ha MPBMOT AEH OA NEPUOAUTE Ha 3340/ KUTENHATA PE3EpPBa, Ce
NnpUMeHyBa TeHAep CO 3HOCHK (OrpaHNYeH M3HOCHa MOHY Aa M OMKCHO Y TBpAEHA KaMaT Ha CT anka).

1 BUWOKOT IMKBUAHM CPEACTBa Ha 6aHKUTe ce OAHECYBA Ha NPBUOT AeH OA NEPUOAOT HA 3afJ0/KMTESHA Pe3epBa Kora ce
0APXKY Ba ay KumnjaTa Ha 6narajH1yKu 3anucu 1 ro NPeTCTaBy Ba BKYMNHAOT M3HOC Ha CPEACTBaTa Ha PEAOBHUTE CMETKM Ha BaHkuTe
kaj HapoaHat a 6aHka, AoCTacaHMoT U3HOC Ha bnarajHnyK uTe 3anvMcu u pacnonoxaveuTe geno3utu kaj HBPCM n nobapyeamara
0/ NasapoT Ha napu, HamaneHn 3a 06BpCKUTE Ha Na3apoT Ha Napy M U3HOCOT Ha 3ad0/KMTeNHaTa pe3epsa 3a NPET CTOjHWOT
nepuoa.
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I"pacpukoH 61 I"pacprkoH 62
TeKkoBW Ha NIMKBMAHOCT 0f, aBTOHOMHM hakTopu  CocTojba Ha MOHETapHUTE MHCTPYMEHTH

BO MW/. AeHapu BO MUIN. AeHapw
20,000 88,000
15,000 78,000

68,000

88,000
78,000
68,000

lg'ggg o) ~ R An . 58,000 58,000
- d o ! 48,000 48,000
0 .::“ur::]“—ﬁ_ -“I-.J“' A mme | 38,000 38,000
-5,000 el v e = wil 28,000 28,000
-10,000 } N 18,000 18,000
-15,000 - 8,000 8,000

-2,000 -2,000

-20,000

w
il
-25,000 S

2016

r~ o]
— —
~ ~

2013
2014
1.2019
2020

2016
2017
2018
2019
2020

= PacnonosknMe AenosuT Npeky Hok S

Pacnonox»nve Aeno3uT 7 OeHa
H [leBU3HW MHTEPBEHLIMA TpaHcakuMun Ha Ap>xaBa = BnarajHuuki 3amicn

= [[oTOBM Napw Bo OMNTeK OAD* 3a00/KUTENHa pe3epBa
ABTOHOMHM haKTopW, HETO m Peno onepauun 3a Kpenparbe IMKBUAHOCT

* OA® —OcTaHaTh aBT OHOMHU hak TopU
M3Bop: HEPCM.

Bo npBata nonosuHa of roauHata, 6aHkuTe ja MCKopucTUja ocnobopeHara
NIMKBUAHOCT nNpeky 6narajHMykMTe 3anmMcyM  3a MpPeMOCTYBakbe Ha BpEMEHCKara
Hey COrnaceHocT NnoMery HamManeHnoT JIMKBUAHOCEH NOTEHLUMjan Ha MOYETOKOT Ha Kpu3ara of
eAHa CTPaHa, U KOPUCTEHETO Ha MAKETOT aHTUKPU3HM MEPKM Ha (PMCKanHaTa noauTnka Bo
Maj 1 jyHN, LT 0 NPUAOHECEe 3a 3roJieMy BaH€ Ha BULLIOKOT AeHapCKM CpeacTBa Ha 6aHKapCK1oT
CUCTEM, 04 Apyra cTpaHa. Bucoka pnekcmbunHocT npu ynpaByBaHeTO CO JIMKBUAHOCHUTE
NMPOMEHM OBO3MOXMja M PacronoXinemTe Aeno3nTu Kaj HapoaHaTta 6aHka2. CMYHO Ha
npetxoaHuTe roguHun, n Bo 2020 rogmMHa 6aHKUTe akTUBHO MM KOpUCTEea pacrosioxX/MBuTe
AENO3NTUN NPEKY HOK, 4ujallTo MpocedyHa cocTojba oA anmpun HaBamy, HEMOCpPeaHo Mo
aKT MBMpPaHETO Ha MepKMTe Ha HapoaHaTa 6aHka, ce 3agp)ka Ha penaTtBHO CTabWiHO HMBO
(okony 31 munuvjapaa aeHapu). TokMy nopagn BUCOKMOT M3HOC Ha cnoboaHu cpeacrea
HaCOYeHN KOH OBOj MHCTpyMeHT, 6aHkMTe HeMaa noTpeba oa obe3beayBarbe NapuyHK
cpeacTBa o4 HapogHaTa 6aHka Mpeky KpeauTuTe NpeKky HOK M MpeKy peno-aykuuure 3a
Kpenparbe NMKBUAHOCT, KOWULWITO Ce CnpoBeayBaaT cekoj neTtok. WcTo Taka, conuaHara
NIMKBUAHOCHA No3vuMja UM OBO3MOXMW Ha 6aHKMTE Aa uMMaaT CaMO MOBpPEMEHa M HUCKa
noTpeba 3a 33A0/1)KyBatbe Ha Mer'y 6aHKapCKMOT nasap Ha HeobesbeaeHn aenosuTu (npwior
3a ABWXEHaTa Ha MerybaHKapCKWOT Masap Ha Heobe3beaeHu AenosuTu U CEKYHOAAPHWOT
nasap Ha XapTuv 04 BPeaHOCT).

Ha noueTokoT of BTOpaTa NosioBMHA Ha roguHaTa, NoCTeneHoTO OfIeCHYyBakbEe Ha
MEPKUTE 3a CrpeyvyBare Ha LWMPEHETO Ha KOBMA-19 U HOpManuamMparkeTo Ha AeNOoBHUTE
NPOLIECU LLMPYM CBETOT NO3MTMBHO Ce 0Apa3vja BO AOMALLHOT O OKPY>XXyBakbe. [pBUT e 3Haum
3a nopaobpeHuTe ABMXKEHA, NOBTOPHO, CE Corfneaaa Ha AeBM3HMOT nasap MpeKy 3roieMeHn
AEBU3HW MPUAMBU Of NPUBATHM TpaHCcdepu U HaManeHa CKIOHOCT Ha HaceneHWeTo 3a
CT pPaHCKM NapuyHu cpeactsa. OBre OKOSTHOCTM, BO BTOPOTO NOJyrogme, MM OBO3MOXMja Ha
Gm3mMykNTE NMuUa MNOCTOjaH MOPacT Ha HETO-NOHyAaTa Ha [AEBM3W Ha [OEBU3HMOT MU
MeHYBa4yKMOT na3ap (3a okony 73% noaobpa BoO 04HOC Ha NPBUT € LLECT MECELM OA roanHaTa).
Toa fgoseae 4o NOCTeneHo HaMany Bakbe Ha NpUTMcouuTe Ha AeBM3HMOT nasap. MNopaam osve
Asmxerba, HapoaHata 6aHka o4 jynun Ao KpajoT Ha roauHaTa caMo NOBPEMEHO U CO ABOJHO
nomMan wusHoc (158,6 MunnoHM eBpa) yu4yecTByBalle Ha [AEBM3HMOT nMaszap npexy
HagOMeCTyBarbe Ha MOBPEMeHUTE NoTpebu 3a AeBM3Ha NUKBUAHOCT Ha 6aHkuTe. Mpn
noaobpexn aBMxkera Ha AEBM3HMOT Masap M HaTaMOLHO CTabunusvparbe Ha AeBu3HaTa
NIMKBUAHOCT Ha 6aHKNTe, HapoaHaTa 6aHKa BO aBryCT r'v akTMBMpa v ay KUMUTE Ha AEBU3HM
peno3utu. Co ornen Ha NPOMEHMBATE U HEU3BECHW [IBMXKEHA HA MEryHapoaHUTe
(PMHAHCUCKN naszapu, OBOj MHCTPYMEHT WM HyAM MOXHOCT Ha 6aHkuTe 3a 6e3pu3nyHu

32 KaMaT HUT € CT anku Ha pacrnonoxIMB1TE AENO3UTU NPEeKY HOK 1 CO POUHOCT 0f ceayM AeHa Bo 2020 rofmHa 6ea 3a4pKaHu Ha
HuBoTO 04 0,15% un 0,30%, cooaBETHO.
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nnacMaHu Bo eBpa kaj HapoaHaTa 6aHka co poyHocT oA 1 1 3 Meceumn>3. BoeaHo, co nomolu
Ha NOCT0jaHOTO OAAPXXYBar-E U Ha AEBM3HATa, U Ha AeHapCKaTa IMKBUAHOCT Ha 6aHKapCck1oT
CMCTEM Ha COOABET HO HMBO, HapoaHaTa 6aHka Hemalue noTpeba 3a KopucTere CpeacTsa o4
peno-nuHujataog ELLB.

Bo BTOpaTa MonoBMHa Ha roAauHaTa, BuAnuBO bele M CTabunuanpareTo Ha
nobapyBaykaTa3aeHapCcka rot osnHa. BoegHo, ce npoaosikm n co npuMeHaT a Ha by Lierckure
MEPKM 3a peBUTanu3auMja Ha peanHara eKoHOMMja, KOULWTO AoBeAoa A0 MopacT Ha
NIMKBUAHUT e CpeacTBa Ha 6aHkuTe BO AoMawHa BanyTa. W nokpaj nocTojaHMoT pacT Ha
cnoboaHuTe cpeacTtBa Ha 6aHKUTe BO AeHapu, BO NPeocTaHaTWOT Aen oA roAavHara
HapoaHaTa 6aHka ro 3agp»a M3HOCOT Ha 6narajHuyku 3anucn Ha HUMBO oA 10 Munujapam
[AeHapu. Ha Toj HauuH ce co3gage MpoCTop 3a MCKOPUCTYBake Ha BULIOKOT AEHApCKu
CpeAcTBa 3a HaTaMOLWHa noaapLuka Ha KpeauTHara akTUBHOCT. 10 HaAOMEeCTYBaH-ETO Ha
noTpebure Ha peanHUoT cekTop, baHKUTE U HaTaMy ro Haco4YyBaa BULLIOKOT CPeacCTBa KOH
pacnosioXIMBUTE AEMNO3UT U NPeKY HOK kaj HapoaHaTa 6aHka. OTTyka, NpoceyHaTa cocTojba
Ha 0BOj WHCTPYMEHT MOCTENEeHO pacTeLwe U Ha KpajoT Ha roAuHaTta AoCTurHa okony 344
MUNIWjapan AeHapy, HaAMUHYBAjKM ro MPETKPU3HOTO HMBO, o4 okony 31,3 Munujapam
aeHaput,

Mpwnor 1. [lBwkerwa Ha A4eBVBHWOT Na3ap>° muHTepBeHUm Ha HapoaHaTa 6aHka

LIeBUBHMOT 1333 Ha BAHKUTE CO HUBHUTE KITMEHTI BELLIE EAEH OZ MPBUTE IyHKTOBU Ha KOJLLITO beLLe
BUL/INB LIOKOT 04 34PaBCTBEHATA KPU3a BP3 AOMALLHATa EKOHOMMIE. OBOJ 1183ap, KOJLLITO BOOOUHAEHO
UMa BUCOKa YyBCTBUTESTHOCT BO Kpu3HU riepuodm, Bo 2020 rognHa uMallie HeEBOOOUYaEHN TPEHLOBA
KOMLLITO O 1I0TBPANJa IMOCEOHNOT, HEEKOHOMCKM KapakTep Ha Kpuzarta. CneunmdunyHocTa Ha Kpusata
NMPBEHCTBEHO Ce cornefysBalle Npeky 3HAYMTENHO HamaneHaTta NoHyJa Ha [AeBM3W oA CTpaHa Ha
pusmykuTE NMUA, Ha AEBM3HUOT U HA MEHYBAYKMOT Na3ap. BakBoOTO ogHecyBare Ha hm3ndK1TE N
€ CMPOTVBHO 0 MMHATWUTE KPU3HW Nepunoam, kora NpBuTe CMrHaIn 3a HEM3BECHOCTa M NpoMeHaTa Ha
PacrosfioKEHMETO Ha HaCceNneHMeTo ce ofpasuja Mpeky 3rofieMeHa M BoobMuaeHO KpaTkoTpajHa
nobapyBayka 3a Aesusn. HamManyBamweTo Ha NOHyAaTa Ha CTPAHCKU e(peKTUBHU Napu of
pmemkure nuua 6elwwe NnoMspaseHO Ha MEHYBAYKWOT Nasap, U Toa BO TpaHCaKuuTe co
MEeHyBauYyHMLMTE, WITO NMOHaTaMy Ce OApa3vM M Ha NPWIMBOT Ha AeBv3M BO 6aHKapCKvOT
cucteM. HapgonHoTo NoMecTyBake Ha HETO OTKyneHaTa edeKkTuBa Ha MeHyBa4KMOT Nasap rMaBHO e
MoBp3yBa CO PECTPUKTUBHUTE MEPKM 3a CripeyyBarbe Ha LIMPEHETO Ha BUPYCOT, KOMLUTO ro HaManuja
MeryHapOoAHOTO ABWXEHE Ha NMAaTHULIM M COOABETHO NpUAOHECOA 3a NOrosieMa HaAo/Ha KopeKLUia Kaj
NpuIMBUTE Ha AEBU3M NpeKy HedopManHWTe A03HaKW. BakBuTe MpoMeHu, Mpu M30CTaHyBahe Ha
npuTUCOLIMTE Ha CTpaHaTa Ha nobapysaukaTa, NpuaoHecoa 3a 3HAYMTENHO HaManyBarse (BKYMHO 33
444,1 MUINOHM eBpa, Ha roAMLIHA OCHOBA) Ha BULLIOKOT CTPaHCKN MNaTeXHW CpeacTsa KojLITo UM ro
HyAaT MEHYBauHULMTE Ha AOMaLLHMTE 6aHKu. MocebHMOT kKapakTep Ha KpusaTa ce cornieaysa 1 npexy
OMCTOjyBaHE€TO Ha MOHMCKATa MOHyAA Ha AEeBWM3N O MeHyBayHuuuTe KOH 6aHkuTe. MMeHo, of
MOYETOKOT Ha KpM3aTa A0 KpajoT Ha MpBaTa NoJsIoBMHA 04 roanHaTa, Kako pesynTar Ha rnobanHute
MEPKW 3a OrpaH1YyBaHb-€ Ha ABWKEHETO Ha JTyreTo, NOHyAaTa Ha AEBU3M 0 MEHYBaUHUUMTE (KOjaLLTo
npou3nese oJ TPaHCaKUMUTE CO CTpaHCKa edeKTvBa Ha du3nykute nnua) belle NoHMUCKa 3a OKosy
50% Ha rogvwHa ocHoBa. Bo BTOpaTa MofioBMHA Ha rogvHaTta, CO MOCTENEHOTO OTBOPake Ha
rpaHnumTe ce 3abenexxysa TpeHA Ha MoCTeneH NopacT Ha MOHyAaTa, WTO COOABETHO NPUAOHECe 33
nogobpyBar-e 1 Ha AEBM3HMOT NOTeHUMjan Ha baHkuTe.

>3 Bo TeKOT Ha roavHaTa 6aHKWTe MMaa y MEPEH WHT EPEC 3a NJlacuparbe CPEACT Ba BO 0BOj MHCT pyMeHT Ha HapoaHaTa 6aHka.

¥ [InacMaHWT e BO Cefly MAHEBHWUTE PacnosIoXIIMBM AeN03UTU Kaj HapoaHaTa 6aHka BO TeKOT Ha roauHaTa 6ea penat uBHO HUCKK
1 cTabunHu, Bo Npocek okoJy 820 MUIMOHK AeHapu.

% [1eBU3HMOT Masap BO PaMKMTE Ha OBaa aHanus3a rv ondaka TpaHcakuuure noMery H6aHKUTE U HUBHWUTE KIUEHTU U
Mery 6aHKapCKOTO T pryBatbe.

% KnneHT uTe Ha 6aHK UTe Cce KNacMULMpaHI BO CIEAHVMBE YET MPY rpyni : pUpMM, MEHY BaUHULM, DU3UYUKU ML, HEPESUAEHTW.

50



"pacpmkoH 63 "pacpukoH 64
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N3Bop: HBPCM.

Bo 2020 roguHa usnMykMTE NMUA UMaa HETUMMYHO OAHEeCyBak-e M Ha AEBM3HMOT nasap, Mako
edekTuTe 6ea 3HauMTeNnHO Nocnabu Bo cnopenba co MeHyBayKMOT Masap. VIMeHo, nopaam n3paseHata
HEeN3BeCHOCT NoBp3aHa co Kpm3aTa, Bo 2020 roanHa 6aHKuTe 3a NpBnaT ocTBapuja HeTo-npoaakba Ha
fesusn (89 MunnoHu espa) Ha ¢usmdkMTe nuua. BakBaTa HemnoBosiHa no3uuMja Ha HaHkuTe o
pusmukUTe NMUa Npousnerysalle of NOCUIHMOT NOPAcT Ha nobapysaykaTa 3a AeBW3HA NIMKBUAHOCT,
Mako caMo ymepeHo 3abaByBaHe MMalle 1 Ha CTpaHaTa Ha MoHyzaTa Ha AeBu3n. [AMHaMUYKK, HETO-
npogaxéute 3a dhmsnykuTe Nnua 6ea n3paseHr Bo NpBUTE ABa Meceum 04 Kp13aTa, Kora ce ocTBapvja
okony 60% oA roaviHaTa HeTo-nNpoaaxkba Ha AeBU3M CO OBME KIIMEHTM, @ A0 KPajoT Ha roauHata
HETO-NoTpebuTe Ha U3MUKMTE NMUA 33 AEBM3HA JIMKBMAHOCT Ce HaMasyBaa, CUrHanmsupaji
MocTeneHo HopManM3npare Ha TEKOBUTE.

34paBCcTBEHaTa Kpu3a BAMjaelle M BpP3 TEKOBUTE Ha MOHyAa WM nobapyBayka 3a AEBU3M U Of
KOPropaTUBHMOT CceKTop. VIMeHo, uako HeTo-npogakbata Ha AeBuM3n 3a noTpebute Ha
KopropaTuBHUOT cekTop (1.428 MunuoHu eBpa) bellue ymepeHo NOBMCOKA Ha roaumiliHa ocHoBa (3a 92
MWIMOHA €Bpa), 04 CAMMOT MNOYETOK Ha KpM3aTa KaKo pe3ynTaT Ha MaoT Ha EKOHOMCKaTa aKTMBHOCT,
BManMB 6elle NagoT U Ha nobapyBaykaTa, M Ha NOHyAaTa Ha AEBWU3M 04 KOMMaHuuTe. HaManeHata
notpeba 3a AeBM3Ha IMKBUAHOCT Of KOPrOPaTUBHUOT CEKTOP FMaBHO NpoM3seryBalle o4 KoMMnaHuiTe
3a NMPOM3BOACTBO M TProBuja Co ropmea, CO Orfied Ha MOBOJIHWOT edeKT Ha MOHWMCKaTa LeHa Ha
YBE3EHUTE KOMMUMHM Ha OBOj EHEPreHC BO TEKOT Ha LENMOT Nepuoa of NOYHYBaHETO Ha Kpu3aTa.
BoeaHo, 34paBCTBEHMOT kapaKTep Ha Kpu3aTa ce 04pasuv M CO NopacT Ha nobapysaykaTta 3a AeBU3N
oA KOMMaHuKTe oA dhapMaLEeBTCKaTa M XeMUCKaTa MHAYCTPUja, Kako U 0A KOMMaHUMTE 3a TproBuja co
MHPOpMaTUUKa OMpeMa, HO HMBHMOT edekT 6Gewe paneky nocnab BO OAHOC Ha MOHWCKAaTaA
nobapyBayka 3a AeBM3M 04 HadTEHUTE KOMMaHWW. 3aTBOPaHLETO Ha robanHaTta M AOMallHaTa
€KOHOMMWja Npean3ByMKa 3aTerHyBakbe M Ha TProBCKUTE N NMPOMU3BOACTBEHUTE CUHLIMPK, Na Ce oapasv
CO HaMaJIeH AEBU3EH NPWMB BO EKOHOMMjaTa 0 KOMMaHUMUTE OPUEHTMPAHM KOH M3BO3 Of, PEUNCU CUTE
fejHoctn. CneacTeeHo, OBME MPOMEHM NMpUAoHecoa 3a nocnaba NoHyaa Ha AeBM3HA JIMKBUMAHOCT Of
CUTE KOMMaHWM, CO MCKITY4YOK Ha KOMMaHWUTE 3a YCNyrn of MHHOPMaTUYKNOT CEKTOP M O METasIHaTa
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uHaycTpuja. Momery KIMeHTUTE Ha GaHKUTe, eaNHCTBEHO HEPE3UAEHTUTE UMaa yMepPeHO NMoBUCOKA
rogvHa HeTo-MOHyAa Ha AeBM3HA NIMKBUAHOCT (3a 52 MunMoHa eBpa BO OAHOC Ha MpeTxoaHaTta
roavHa), Ha HMBO Of, 74 MUNMoHK eBpa. MNMoaobpaTa no3nunja Ha baHKUTE CO OBME KIIMEHTM, MOKPAj CO
efiHokpaTHUTe edeKTn BO MpeTXoAHaTa roAvHa, rMaBHO Ce MOBp3yBa U CO MOHUCKUTE UCMaTU Ha
AvBUAEHAM 04 AOMALLHUOT (PMHAHCUCKMN CEKTOP KOH CTPaHCKUTE akLMOHepU.

Kako pe3ynTar Ha cure cnoMeHaTunpoMeny, Bo 2020 roamHa, 6aHKuTE M3BpLUMja HETOo-
nponax6uHa neBM3K 3a NOTpebure Ha CBOMTE KJINEHTU BO MBHOC ofF 776 MWINOHU €Bpa,
LUTO € HAjBUCOKO HUBO BO NMOCJ/1eAHUTE ABaHaeceTroamMHn”. IMajkv npeasua ieka npuTUCoKoT
01 HEEKOHOMCKMOT LLUOK Bp3 AEBU3HWOT Na3ap beLue HajuspaseH A0 jyHu, Aen o NoTpebHuTe AeBVEHU
NUKBUIHW CpeaCcTBa HGaHkuTe M 0be3beayBaa of CONCTBEHUTE M3BOPU, HO U Ha MerybaHKapCKUOT
[aeBu3eH nasap (npomMet o 858 MUIMOHKM eBpa), Kade LITO NpeoB/ayBalle NoBUcoka nobapysauka
3a AeBM3HU cpeacTBa. lNoBucokaTa nobapyBayka, KOjalwTo AelYMHO NPou3eryBaLle 1 o4 akTUBHUOT
MpUCTan Ha YyrpaByBatbe Ha GaHKUTE CO HMBHATA AEBM3HA JIMKBUOHOCT Ha MeryHapoaHuTe
dmHaHcKckn na3apu, 6ewe HagoMecTeHa og HapoaHaTta 6aHka. MimeHo, HapoaHaTa 6aHka BO npeuTte
lWeCcT Meceunm o roavHata WHTepBeHMpa co npogaxkba Ha 313,9 MuamoHn eBpa. [lokpaj
MHTEPBEHUMUTE Ha CMoT-cerMeHToT, HapogHaTa 6aHka 4ecTo penyBalle M Mpeky 3ajakHara
KOMyHVKaLMja BO 3apaav HOpManu3auuja Ha o4YeKyBakbaTa Ha AOMalLHUTE cybjekTn n ogbpaHa Ha
[JEBU3HMOT KypC Ha AEHapOT BO OAHOC Ha eBpoTO. CUrHanmTe 3a MOCTENEHO CTabunmanparse Ha
ABWXEHaTa 1 Bpakatbe Ha aoBepbaTa Ha EKOHOMCKUTE Cy6jeKTU MPUCYTHM BO BTOpaTa MNoJIoBUHA Of
roovHaTa 6ea BUOMBM M Ha Mery6aHKapCKUOT AEBM3EH Masap, NpeKy HamaneHaTta notpeba Ha
6aHKUTE 3a HaJOMECTYBakb€ Ha KpaTKOpOYHATa HEYCOrnaceHoCT Ha MpUAMBUTE U OASIMBUTE Ha
[EBM3HA IMKBUAHOCT 01 KNneHTUTE. Bo TakBM okonHocTu, HapoaHaTa 6aHka BO BTOpPOTO nosiyroave
MMallie HaMasieHO 1 MOBPEMEHO NMPUCYCTBO, CO NpoAaxba Ha peuncy ABOJHO MOHU3O0K M3HOC Ha AeBVEU
(158,6 MmnmoHu eBpa) Ha baHkuTe. Ha KpajoT Ha AekeMBpwW, Npyu NoaobpeHn Na3apHy TPEHAOBU U
HaTaMOLLUHO NoaobpyBatbe Ha AEBM3HATa IMKBMAHOCT Ha baHkuTe, HapoaHaTa 6aHka 3a npBnaT BO
rogvHaTa ocTBapu M Man oTkyn. KOMOTHMOT npocTop Ha HapoaHaTa 6aHka 3a NoCcTojaHo MpUCYCTBO
Ha AEBM3HMOT Nas3ap CO HeTo-npogaxba Ha BkynHO 470,5 mununoHn espa Bo 2020 roguHa Gelle
noAapXXaHo 04 COSMIMOHOTO HMBO Ha AEBM3HU pe3epBM, KOWILTO BO M3MMHATUTE YETUPW FOOMHM
nocTtojaHo 6ea HaZOMONHYBaHW MpeKy TMOBJIEKYBakbe Ha BWLLOKOT AEBM3HA JIMKBUAOHOCT 0
6aHKapCKMOT CUCTEM.

"padpukoH 67 I"pacpukoH 68
MpoMeT Ha MerybaHKapCKUOT AEBU3EH Nasap, WHTepBeHumn Ha HEPCM Ha aeBuseH nasap
Mo CEerMeHTU
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M3Bop: HBPCM.

MNpu ynpasyBarbETO CO NIMKBUAHOCTA Ha 6baHknTe, 1 Bo 2020 roanHa belue kopucTeHa
3ap00/mKUTenHarta pesepsa. lputoa, nokpaj ocHoBHaTa yHKUMja HA OBOj MHCTPyMeHT,
HapoaHaTa 6aHka MOBTOPHO ja aKkTuBMpa M HecTaHAapAHara Mepka Co uen Aa Aenysa
CTUMY/NIaTMBHO 32 HernpeyvyeHa KpeauTHa Nnoadpluka Ha NpeTnpujatujara o4 HajpaHnusuTe
AejHocTn. Co MepkaTa ce 0BO3MOXY Ba HamMasly Bake Ha OCHOBATa 3a obBpckaTa Ha 6aHkuTe
3a 3a40/DKUTeNHa pe3epBa BO AeHapu, 38 U3HOCOT Ha HOBOOAOOPEHM U pecT pyKTypupaHn

%7 3a cnopenba, Bo NPET XOAHUTE ABE FOAWHM, KITUEHTUTE Maa y MEPEHa HET 0 -NoTpeba 3a AeBU3K (BO NPOCEK 0KOJly 85 MUUOHM
eBpa), Koja LT o e HaaoMecTeHa o 6aHkuTe.
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KpeauTn ogobpeHu Ha npeTnpujatvjata BO AEHOCTUTE KOMLLITO Ce HajnorogeHn o
34paBCcTBeHaTa Kpu13a. O noYeToKoT Ha NPUMEHAaT a 3aKk/1yYHo Co KpajoT Ha 2020 roaunHa, co
MepkaTa ce ondareHn BKynHo 1.504 kOMNaHuu, KOULITO MMaaT KOPWUCTEHO KpeauTu BO
BKYNeH u3Hoc og 6.953 MunmoHu aeHapu. HajronemnoT aen oa osue kpeantu (okony 46%)
UM ce o0a0bpeHn Ha KOMMaHWW oA, AejHOCTa , TOBApeH N NaTeH TpaHCMNopT", Mo WTOo cneaar
A€jHOCTUTE ,XOTenn" u ,pecTopaHn", KOULTO UMaaT noAeaHakea 3acTaneHocT (no 19%).
BakBaTa KpeauTHa akT MBHOCT KOH LIENTHUT € CeKT OpM OBO3MOXXM HaMasly Bake Ha 0bBpcKara
Ha 6aHKWUT e 3a N3ABOjYBaHb€ 3a40/KUT e/THa pe3epBa Kaj HapoaHata 6aHka 3a 532 munnoHa
AeHapy. HeTo IMKBUAHOCHMOT edhekT 0/ NPMMEHAT a Ha HECT aHAapAHaTa Mepka8, 3aeaHo co
NPOMEHUTE Ha AEHAPCKUTE U AEBU3HMT e 06BPCKUN HAa HaHKWUTe> NpuaoHecoa3a penaTyvBHO
BMCOK roAuLleH pacT Ha obBpcKaTa Ha 6aHKMT e 3a 3a40/KUT efiHa pe3epBa, 3a BKynHO 3.220
MWIMOHU AeHapy. HajroneMmnoT aen o4 oBaa npoMeHa ce o6jacHyBa CO CTabUIHUOT roAuLeH
pacT Ha 3a10/HKUT eNHaTa pe3epsa Bo AeHapu (04 2.019 MUNnMoHn aeHapu, Ha HUBO 04 26.272
MWIMOHA AeHaph).

I"pacpukoH 69 "pacukoH 70
ﬂp0MeHa Ha 3aJ0/KNUTENHAaTa pe3€pBa Ha COCTO_]6a Ha BKYNMHUTE KpeAUTU NO AEJHOCTU
b6aHkuTe norogeHu oa KOBVI,E['].Q
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N3Bop: HEPCM.

BoeaHo, 3agomkutenHaTta pesepsa kojawTo 6aHKuTe ja MCnonHyBaaT BO €Bpa
3abenexa 3HauuMTeneH roauvweH pact (Bo npoTuBBpeaHocT 3a 1.201 MUAMOH AeHapu),
AOCTUrHYBajkn 18.294 MUNMOHM AeHapy Ha KpajoT oA roavHaTa. BakBuTe nNpoMeHu Kaj
3a40/HKMT eNHaTa pe3epBa 0/ Bany TeH acnekT CenoBp3aHn Co penaT MBHO NOCUTHUOT NpUpacT
Ha AEBU3HUT € BO OAHOC Ha CONMAHMOT PacT Ha AeHapckuTe 06Bpckn Ha 6aHkMTe (NoaeTaNHO
3a MPOMEHUTe Ha AenOo31THara OCHOBa Ha 6aHKUT e BO AeN0T MOHeTapHu arperaTtm).

Mpwnor 2. [1Bwk erwa Ha Melry6aHKapCKMOT Na3ap Ha Heobe3beneHn Aeno3UTU U
CeKyHAapHWOT Na3ap Ha xapTm og BpeaHocT®°

Bo 2020 roguHa, ropagu BUCOKUOT U3HOC Ha CII060AHY AEHAPCKN CPEACTBA, baHKUTE UMaa MHOry
masna u roBpemMeHa rnoTpeba 3a 3340/DKYBaH-€ Ha [OMALLHUTE QUHAHCUCKU 11838pu, U OKDE]
roniemmuTe JIMKBUAHOCHU rpomeHu. CneacTBEHO, Ha MerybaHKapcKMOT Masap Ha Heobesbenenn
[eno3unTu, BTOpa roanHa no pea, uMalle penaTMBHO HUCKA TProBecKa aKTMBHOCT 04, 6,65 Munujapmm
[eHapw, WTo e nomasnky 3a 84% B0 04HOC Ha npoceyHaTa noTpeba Ha 6aHKUTe 3a HaAOMECTYBaHE
Ha KpaTkoTpajHuTe NoTpebu 3a AeHapcka NMKBMAHOCT BO nepuoaoT 2008-2018 roamHa.

% Ha kpajoT oa aexkemspyu 2019 roauHa NpeKkMHa BaXKHOCTa Ha HeCTaHAapAHaTa Mepka 3a CTUMy/IMpatbe Ha KpeguTHara
aKTMBHOCT Ha CUCT EeMCKM 3Ha4ajHUTe cekTopy (HETO-M3BO3HWLM U AOMALLHW NPOM3BOAUTENN HA eNekT puyHa eHepruja). Kako
pesynTar Ha T0a, Bo jaHyapwu 2020 rognHa obBpckara Ha 6aHKWT e 3a U34BOjyBarbe CpeacT Ba Bp3 OCHOBA Ha 330/ KUTETHA
pe3epsa BO AeHapwu ce 3rofiemun 3a 1.079 MUNnOHK aeHapw.

% Bo 2020 roavHa, HapoaHaTa 6aHKa He HarpaBu M3MeHW BO CTaNKUTE M OCHOBaTa Ha 3a40/IXKUTeNTHaTa pe3epsa. Ha aeHapckure
06BpcKkK Ha BaHKWTe 1 HaTaMy ce MpUMeHYBa CTanka Ha 3aaoJ/ikuTenHa pesepsa o4 8%, 3a 06BpCKUTE BO CTpaHCKa BayTa
CTankara Ha 3a40/XuUTeNHa pesepsa u3HecyBa 15%, Aogeka 3a M3HOCOT Ha 06BpCKUTE Ha 6aHKWTe BO AeHapy CO BanyTHa
knay3yna6aHkuTe uMaaT o6BpCka Aa n3aBojaT cpeacrsa kaj HapoaHata 6aHka Ha HUBOTO o 50%.

% AHanusara Ha nasapoT Ha napu Bo CeBepHa MakefoHMWja ce OHECYBa Ha ClIEAHMBE CEMMEHTU: Nasap Ha Heobesbeaern
[eno3unT K, CeKYHAAPEH Nasap Ha KpaT KOPOYHW XapT v 04 BPEAHOCT U A0SITOPOYHU APXKaBHU XapTuu 04 BPEAHOCT (CO MCKITyYOK
Ha CT pyKTypHuTE 06Bp3HMLM), Na3ap Ha o6e3beneHn aenosntu (peno-nasap).
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pacdmkoH 71 "pacdmkoH 72

MpoMeT Ha MerybaHKapcKMoT Nnasap Ha BMLLOK NMKBMAHOCT BO 6aHKapCKNOT CUCTEM U
Heobe3beaeHn Aeno3nTU 3a0/HKEHOCT Ha BaHkuTe
BO MUIN. AeHdpH BO MW AeHapy
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N3Bop: HEPCM.

Cnabata nobapysayka 3a NMKBMAHW CpeCTBa Ha baHKWTe ce oapa3sn v Ha HUBHaTa NpoceYHa AHEBHA
3a0/MKeHOCT (oKony 65 MMnMoHK aeHapu), kojawTo Bo 2020 roanHa bele peuncn ABOjHO NOHMa@
Ha roamiiHa ocHoBa. JJononHUTEeNeH NpuAoHeC 3a HaManeHaTa noTpeba 3a 3a40/HKyBaHe 1Malle 1
poyHaTa CTpyKTypa Ha TpryBaweTo. MeHo, TpeTa roguvHa no pen 6aHkute ro obesbenysaa
HajronemMuoT aenop notTpebHuTe cpeactsa (78%) Ha pOMHOCT A0 eAHa Heaena, Co WTOo ce HaMaryBa
notpebata of nodpeKBeHTHO TpryBake Ha MOKpaTKUTE POYHOCTU. BO TakBU OKONMHOCTM, 3aemure
CO POYHOCT MpeKy HOK MMaa penaTUBHO HUCKA 3acTarneHoCT.

OcTBapeHuTe KaMaTHM CTanku Ha MerybaHKapcKuoT rnasap Ha HeobesbeaeHu aenosutu Bo 2020
roavHa ce 3aapXxaa Ha CTabunHo HMBO. lMpoceyHaTa MerybaHkapcka KamaTHa CTanka of cuTe
TpaHcakumm (MBKC) Ha kpajoT Ha rogmHaTa n3HecyBale 1,1% n 6ewwe noHucka 3a camo 0,03 n.n.
BO OAHOC Ha HMBOTO BO AekeMBpu 2019 roamHa. Haj3actaneHute MerybaHkapcku HeobesbeneHm
3aeMuM CO poYHOCT o4 1 Heagena MMaa penaTUBHO CTabunHa kamMaTHa ctanka (Bo npocek 1,13%), a
Ha HenpoMeHeTo HMBO (0KoNy 1%) 6eLle 1 kamMaTHaTa CTarnka Ha Heobe3beaeHWTe Aen03UTK Npeky
HOK CO KOMLLTO Ce TpryBalle noBpeMeHo. Ha 0Ba HMBO ce oap)KyBalle 1 MerybaHKapcKkaTa KaMaTtHa
CTarnka 3a TpaHcakummTe npeky Hok (MKAOHKA).

06eMOT Ha UCTPIYBaHU XapTim 04 BPEAHOCT Ha CEKYHAAPHUOT ra3ap Bo 2020 rogmHa nsHecyBalle
4. 190 mumoHn geHapm u 6elue rnosmcok 3a 40% Bo criopegba co ripeTxogHara rogmHa. O acnekr
Ha TMMNOBWTE TPaHCaKLUMK, MOBMCOKATA TProBCKa aKTMBHOCT BO LIE/IOCT Ce A0/MK M Ha AeDUHUTUBHUTE
TpaHCaKuum CO XapTun O BPEeAHOCT, CO Orfie] Ha Toa [Aeka BTopa roavHa no pef, BO YC0BM Ha
COMMAHa NIMKBMAHOCHA Mo3vuMja Ha 6aHKUTE OTCYCTBYBa aKTMBHOCTA Ha MerybaHKapCKuOT pero
nasapeH cermeHT. Bo 2020 roamHa, 6aHKMTE CKITyurja caMo efiHa TpaHGKUWja 3a Kyrnonpoaaxba Ha
6narajHnykM 3anmcu Bo usHoc o camo 100 MMAMOHM AeHapy, a BO OCTBapeHvoT MpoMeT
npeoB/iagyBalle TPryBatEeTO CO APXXaBHUTE XapTuM o4 BPEeAHOCT BO M3HOC of, 4.090 MMNMOHM
aeHapu (nnn 97,6% op BKYNMHMOT OCTBApeH NpPOMET). TpryBameTo CO ApPXKaBHUTE XapTun Of
BPeAHOCT rMaBHO Ce OCTBapyBalle CO ApXXaBHUTE XapThM CO POYHOCT A0 efHa roanHa (Bo M3HoC of
3.381 MmnmoH aeHapw). Bo cuTe TpaHCakumm co aApxxaBHuTe 3anucy Bo 2020 roamHa, HajManky eaeH
yyecHuK Helue HebaHKapCkn CybjeKkT, LWTO yKaxkyBa Aeka MNa3apHUTE yY4eCHUUM MOBPEMEHO M
KOpUCTaT OBME TpaHCaKLMM NpU YNpaByBaH-ETO CO IMKBMAHOCHUTE NOTpebm KOMLWTO Npom3nerysaar
o4 peaoBHOTO paboTerse. Cenak, 1 NoKpaj roAMLWHMOT NOPaCT Ha 06eMOT Ha UCTPryBaHW ApXKaBH/
XapTu1 off BpeHOCT Ha CeKyHAapHWOT nasap, HEroBOTO Y4eCTBO BO BKYMHUOT M3HOC HA u3gaaeHu
[AP>XaBHW XapTum 04 BPeAHOCT BO 3eMjaTa e MHory Hucko (0,01%) 1 ynaTysa Ha HaTaMoLHa cnaba
JIMKBUMAHOCT Ha OBUE MHCTPYMEHTM Ha AOMALLHWUTE (DUHAHCUCKM Ma3apu.
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"pacmkoH 73
MpoMeT Ha cekyHAApHWOT nasap Ha XxapTum o

BpeaHOCT

BO MW, geHapX

15,000

12,000

9,000

6,000

3,000

0

oo [=2) [ — o~ [a2] =T wy w ™~ (=] o o]
(=] (=] — — — — — — — — — — o~
SR S RSRERRELRRLIER

Peno TpaHcakuMu Ha MerybaHkapcky nazap
AedrMHUTUBHKM TPaHCaKLUMKM Ha CekyHaapeH Naszap Ha XB

MN3sop: HBPCM.

'pacpukoH 74
CTpykTypa Ha AePUHUTUBHMTE TPaHCaKLMK CO
AP>KaBHU XapTuKM Ofi BpeaHOCT®!
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TPaHCAKLMM BO KOWMLITO HajManky efleH ydecHuk e HebaHkapckm cyGjexT
TpaHCaKUMK noMery BaHkin
KoeUUMEHT Ha NMKBMAHOCT Ha AXB Ha cekyHpapeH nazap (a.c.)

& KoetUUMEHTOT Ha IMKBUAHOCT Ha [IXB NpeTCcTaByBa COOAHOC NMOME’y OCTBApPEHWOT NPOMET 0f TpaHcakuuure co AXB Ha
CeKyH/AApPHMOT Nasap BO TEKOT HarognHara v npoceyHara cocrojboa Ha uspaaeHmte AXB Bo UCTMOT nepuoa.
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VI. YnpaByBat€e U UHBECTUpabe Ha AeBU3HUTE pe3epBUu

Bo 2020 rogwHa, pesusHutTe pesepsu Ha Perlybsmka CeBepHa Makeqonuja (Bo
HaraMoLUHUOT TEKCT: [AEBUIHUTE PE3EPBM) 330e/1exaa rofMILIEH pPacTt, KOJIUTO [/1aBHO
r1pon3/1e3e 04 NMPUIIMBUTE 38 APXKABATa, HacripoTu MHTEPBEHLIMTE Ha HapoaHaTa 6aHka 3a
pogax6a Ha A[EBU3N HA AEBUIHMOT azap. HapogHara 6aHka ja MpecpeTHa Kpuszara
MIPEAN3IBUKAHAE O NMaHAEMUIATE CO COOABETHO HNBO HA AEBU3HMN PE3EDBU KOELLTO 006Ee36E4
JIMKBUAHOCT BO [1/1aKarata KOH CTPAaHCTBO U 3alUTUTA HA AEBUIHUOT KypC Ha [EHapOT,
OCTaBajKu MCTOBPEMEHO MPOCTOP 3a AOIMOJIHUTEIHA MOHET PHA PEAKLM]A. YTIpaBy Barb€TO CO
AesnsHnte pezepsu Bo 2020 roguHa ce 04/mKyBalle Co MPeTa3/mBOCT U Py CrioCobyBarbe
HA MHBECT MLJUCKUTE OLJTYKM KOH IPOMEH/TUBUTE CJTy Yy Bara Ha MEIY HAPOAHMUTE 1a3apH, LLUTO
OBO3MOXXM HAaT GMOLLHO OCTBapyBar€ Ha OCHOBHUTE MPUHLMNITN.: CUTYPHOCT U JINKBUAHOCT Ha
AEBU3HUT € pe3epBu, a beLLE MOCTUrHATa M O4PEAEHA IMPOGPUTabUITHOCT.

6.1. Cocroj6a v npoMeHu Ha A €eBU3HUTE pe3epBu

Bo 2020 roamHa, AEBU3HUT € pe3epBHn ce 3rosieMmnja 3a 97,3 MUINOHM eBpa M Ha KPajoT
Ha roavHaTta gocturHaa 3.360 MunnoHu eepa. NMpu MHTepBeHUMN Ha HapoaHaTa 6aHka Ha
AEBU3HNOT Nasap co npoaaxba Ha 470,5 MMNNOHM eBpa Ha AOMaLLHMTe BaHKK, pacToT Ha
[EBU3HUTE pE3epBM pPevyncu BO LENIOCT Npousnese of HEeTO-NpUInBUTE Ha ApXXaBaTa o4
CTpaHcTBO BO M3HOC ofa 503,1 munuoH eBpa. OBuMe HETO-MpUIMBKM Mpou3nerysaa of
n3gageHaTa eBpoobBp3HMLUA M 330J/1KYBatETO Kaj MeryHapoAHMOT MOHETapeH GoHA
EBponckaTa koMucuja m BO LENOCT M HagMMHaa OASIMBUTE 3a pedoBHa OTnfaTa Ha
HaABOPELIHVOT jaBeH AONr. 3a pacT Ha AEBU3HUTE pe3epBu NpUAOHeCe M MNasapHOTO
BpeAHYBaHe Ha 31aToTO 3apan U3pas3eHo BUCOKMOT roAMLLEH pPacT Ha LeHaTa Ha 3/1aToTo
(o4 24,2%), noaeka HamanyBarweTo Ha BpeaHocTa Ha CAl-401apoT BO OAHOC Ha eBpOTO 3a
8,9% Ha roguuHa oCcHOBa UMaLle NoyMepeHO BnjaHe BO CNPOTUBHA HAacCOKa. 3a NopacT Ha
[EBU3HUT € pe3epBu, HO BO penaTmBHO Nocnab n3HocC, MpMaoHecoa 1 : MOBUCOKATa U3aBOeHa
3a40/1KUT eNHa pe3epBa Bo eBpa Ha 6aHkuTe (15,7 MMnvoHn espa), pacToT Ha CpeacTBara Ha
AOMaWwHUTe 6aHKM Ha cMeTkuTe Bo MUMC-EYP (18,8 MMnMoHu eBpa), AEBU3HUTE AENO3UTU
Ha AoMawHuT e 6aHkM nnacupaHu kaj HapoaHata 6aHka (7 MUAMOHM eBpa) M NpuxoauTe o4
WHBECT Mpar-e Ha AeBM3HUT e pe3epsu (3,8 MUnnoHu espa).

"pacpumkoH 75 "pacpukoH 76
(daKTopu Ha NpOMeHa Ha AeBU3HUTE pe3epBu MopTdonuja Ha AEBU3HUTE pe3epBu
BO MWINOHU eBpa NnpocevyHo HMBO, BO MUWINOHW €Bpa
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M3Bop: HEPCM.
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N Bo 2020 roanHa, aesusHUTe pesepBu 6ea pacnpeaeneHn Bo Tpu nopTdonvja
(ONepaTuBHO, NIMKBUAHOCHO W WMHBECTUUUCKO MopTdonmo), unj obem bele aKTMBHO
npucrnocobyBaH COrnacHoO CO KpPaTKopoyHUTe NoTpebu 3a NMKBUAHU AEBU3HU CPeacTBa Ha
AOMALLHWOT [ieBMU3€EH Na3ap M MAHWUTeOT MNaTh Ha HaABOPELWHWOT jaBeH Aonr. Bo CTpykTypara
Ha AEeBU3HUTe pe3epBu, Npeky nocebHo NopTdOoano 1N HaTaMy ce yrpasyBalle U CO 31aToTo,
YKjaLLT O CUMY PHOCT U JINKBUAHOCT € 0CO6eHO M3pa3seHa BO Y CI0BM Ha MPOMEHIMBU ABUXKEHbA
Ha (PMHAHCUCKUT e nasapu.

6.2. YCnoBM Ha MeryHapoaHuTe (PMHAHCUCKM Ma3apu M aKTUBEH
npucTan Ha MHBeCTUpae Ha [ EBU3HUTE pe3epBHu

[lBMXeHaT a Ha Mery HapoaHuTe (MHAHCUCKM Nasapy Ha NMOYETOKOT Ha roanHaTa 6ea
noA B/ivjaHNe Ha HEEKOHOMCKMOT LLOK, NPeAn3BMKaH 0 LUMPEHETO Ha BUPYCOT KOBUA-19 1
Ce KapakTepusMpaa CO 3rofieMeHa MPOMEHNIMBOCT Ha MNPUHOCUTE Ha (UHAHCUCKUTE
WMHCTpyMeHTU. IMeHOo, 6p3nHaTa Ha wmMpere Ha BUPYCOT U HEN3BECHOCTa OKOJSly UAHUTE
Cny4yyBarba NoBp3aHM CO NaHAeMmnjaTa NpMAoOHecoa 3a 3rofieMyBarbe Ha NobapyBaykaTa 3a
LAOMKHUYKUTE XapTuUK 04 BPEAHOCT M34adeHn 04 Hajpa3BUEHUT € eKOHOMUM (KOMLLIT O MMaaT
KapaKT €pUCTUKN HA HAJCUTYPHU WU NIMKBUAHWU UHCTPYMEHTU) U COOABETHO 3@ 3HAYMUTETHO
HamasyBahe Ha HUBHWUT € NPUHOCK, AN1abOoKo BO HeraTMBHa TepuTopuja. Bo McTroT nepuog,
NPUHOCUTE HA MHCT PYMEHTUTE KOULLIT O COAPXKAT NpemMuja3a KpeamT HUOT PU3UNK Ce 3rosieMunja,
0/1pa3yBajKku ja NoHMCKaTa nobapyBayka 3a 0BOj TUM UHCTPYMeHTU. OBUE TPEHI0BU, CEMAK,
6ea nNpUCyTHM penaTuMBHO KpaToK nepuoa, Co orneq Ha 6p3mte M ob6eMHUM MepKku Ha
MOHeTapHaTa M QuUCKanHaTa MosMTMKa Ha pasBuMeHuTe 3eMju. bp3ata peakumja Ha
LeHT panHuTe 6aHKK, 3aeHO CO: NOCT eneHoTo os1labaByBaHbe Ha MEPKUTE 3a CnpeYvyBaHe Ha
LUMPEHETO HA BUPYCOT, OXpabpyBayukuTe BECTU 3@ pa3BMBarbe BaKUMHW, MOCTUMHYBaHETO
porosop 3a bperauTt nomery O6eanHeToTo KpancTtBo u EBponckaTta YHuja U yMepeHoTo
noaobpysare Ha eKOHOMCKUTE NoKasaTenun, 40 KPajoT Ha roaguHaTa, co3gagoa onTMMU3aM
Kaj WHBECTUTOPUTE Ha MeryHapoAaHuTe UHAHCUMCKM Masapu, BUASIMB  MPeEKy
NpeHacovyBarbeTO Ha HUMBHUOT WHTEpec o4 ApPXaBHUTE XapTuW OA4 BPEQHOCT KOH
NOPU3NYHUTE PUHAHCUCKN MHCTPYMEHTH.

MpOMeHNMBUTE C/lyyyBatba Ha MeryHapoAHUTE Masapu HaMeTHaa noTpeba oa
NPEeTNas/IMBOCT U aKT UBHO NPUCMNOCO6yBaHbe Ha MHBECT LMCKUTE OAJTYKM MPU Y MPaByBaHbETO
CO IEBU3HUT € PE3EPBM, OBO3MOIKY BajK1 HAT aMOLLHO HEMPEY€EHO NOCTUMHYBAHE Ha OCHOBHUTE
MHBECT MUMCKM MPUHLMMKN: CUMY PHOCT, IMKBMAHOCT M npodmTabunHocTt. Boaejkn ce op
NPUHUMMOT Ha CUIYpPHOCT HA UHBECT MLUMUTE HA AEBU3HMTE pe3epBu, KOjLTO MMA HajBUCOK
NPUOPUTET M 06U YLUTE NOrosIEMO 3HAUEHE CO OrNIeA Ha C/TyYyBatbaTa Ha Mely HapoaHuTe
nasapu, HapogHata 6aHka rM HanpaBu CreaHMBE MHBECTMLMCKA OAJIYKM BO TEKOT Ha
rognHarta: 1) HOBMTE MHBECTMLMKN HA AEBU3HWUTE PE3EPBM MM HACOYM KOH Hajbe3bepHuTe
(PMHAHCUCKN MHCT PYMEHTU; 2) NPUBPEMEHO M'M OrpPaHNYM NaCMaHUTE Kaj AENOBHUTE 6aHKK
CO Ornef Ha HeM3BeCHOT O MaKPOEKOHOMCKO OKPYXKyBaH-€e BO KOe AienyBaa AeNOBHUT e 6aHKu
LUMPYM CBETOT U PU3NKOT OF 3HAYUTENHO HamasnyBake Ha HMBHATa NpoduTabunHoOCT n
KBannTeT Ha aKT MBa CorneaaHn Ha NoYeT OKOT Ha 34paBCT BeHaTa Kpu3a; 3) Heobe3beaenute
AENO031T M BO 3M1aTO KOWULUT O AOCTacyBaa BO TEKOT Ha roanHaTa 6ea opoyyBaHu unm ce Yy Baa
HEeOpOYeHM Kaj LeHTpanHu 6aHKK, CO ornes Ha HEMOXXHOCTA CO rosieMa NpeumnsHoCT Aa ce
npoueHaT nocneaMuuTe Bp3 KpeauTHaTa no3vumnja Ha AenoBHUTE 6aHku; 4) npuBpeMeHo
bewe npeknMHaTa NpMMeHaTa Ha Knacu4yHUTE peno 1 obpaTtHUTE peno-TpaHCcakumK, Co uen
AP>XXaBHUT e XapT w1 04 BpeAHOCT KOULITO Ce AaBaaT Kako o6e3beayBarbe BO 0OBUE TpaHCaKLUmm
Aa bruaat pacnonoxmen 3a npoaaxba Bo ciiyyaj Ha noT peba 3a NMKBUAHM CpeacTBa; 5) BO
BTOpaTa NoJI0BMHA 04 roAMHATa NOBTOPHO CE MPUCTanu KOH CKITyYyBakbe Peno -T paHCaKLMm
CO XapTwm o4 BpeaHOCT AEHOMWHMPaAHW BO €Bpa, a Ce 3arno4yHa CO MpMMeHa M Ha peno-
TpaHCaKUuun CO BKPCTEHWM BanyTu; U 6) ce MpuUCTanu KOH CKy4dyBare u 06e36eaeHn
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TpaHCaKuun Ha 3naT o (cBon-TpaHcakuun), co CALL-aonapu v janoHCKu jeHn. MNMoaobpysareto
Ha MasapHOTO PacMofIOXEHWE yLWTe Ha MOYETOKOT Ha BTOpaTa MOJSIOBMHA Ha roavHara
npuaoHece 3a CorneayBaHbe MOXKEH MAEH pacT Ha NPUHOCUTE Ha APXKABHUT e 06Bp3HULM Of
€BpO30HaTa, UTO ja NoTTUKHa HapoaHaTta 6aHka Aa ja npencnuTamn Aa ja NpoOMeHu KaMaT Hara
N3M10XKEHOCT Ha nopTdonmjaTa Ha aesm3nTe pesepsn. MIMeHo, HapoaHaTta 6aHka rm HamMamm
TaKT U4KUTE NPUCNOcobeHn BpeMET paehba Ha IMKBUAHOCHOTO U MHBECT MLMCKOTO NopTdonmo
BO eBpa 3a LwecT Meceun, Ha 1,0 1 1,5 roanHa, cooaseTHo.

6.3. CTpyKTypa Ha eBU3HUTE pe3epBU

Bo 2020 roawHa, BO BanyTHaTa  padukoH 77
CTPYKTYPa Ha OEBU3HUT € PE3EPBU U HATAMY  BanyTHa CTPyKTypa Ha AEBU3HUTE pe3epBu
Haj3acTaneHn 6ea cpeacTBaTaUHBECTMPAHM  NPOCEYHO FOAMWHO
BO (bUHAHCUCKM MHCTpymeHTn  |100%
OEHOMUHUNPaAHNU BO €Bpa, CO MNpoOCe4HO 230;:
yuyectBo oA okony 93%, WTO € BO | 4,
COrnacHoCT Co n0Tpe6aTa 3a pacnosarame 20%
CO CpeacTBa 3a noaapLliKa Ha MOHET apHara 0% T T T T
CTpaTternjaHa ctabuneH AeBuM3eH Kypc Ha
AeHapoT crnpema eBpoTo. OCTaHaTUOT aen
04 [€BU3HUTE pe3epBu Pevncun Bo LENoCT
ce oAHecyBa Ha WHCTpyMmeHTuTe BO CAL-
aonapu (70/0)62_ W3Bop: HBPCM.

2017
2018
2019
2020

OcHoBHa
CTPYKETYpa

Heppo HCAJ-ponap

Takmuka
noveTor 2020

MNpeTnasnnBMOT M aKTUBEH NpUCTar Ha ynpasyBake CO AEBU3HUTE pe3epBn KOjLLITO
BK/lyUyBalle MPBEHCTBEHO HAacO4yyBake Ha HOBUTE WMHBECTUUMW KOH Hajbe3beaHuTe
(PMHAHCUCKN MHCTPYMEHTW, NPUAOHECE 3a MOPACcT Ha MPOCEYHOTO YYECTBO Ha MHCTPYMeHTUTE
n3gageHun oa n3aasadn/3eMju Co HajBUCOKM OLLEHKM 3a Kpea uTeH pejTuHr (o4 ,AAA" fo
+AA-") (Ha okonly 69% ), KOULT O CNeACTBEHO MMAAT HajHUCKA U30XKEHOCT Ha KpeanT eH pusnKk
M Cce CMeTaaT 3a HajcurypHu mHeecTuummn. Co orneg Ha HeraTMBHUTE MPUHOCKM Ha
[AOMKHUYKUTE XapTuK O, BPeAHOCT, @ 3apadu 3a4yyByBatbe Ha BPEAHOCTA Ha AEBU3HUTE
pe3epBu, 3Ha4YnUTeneH aen o4 UHBeCT uumuTe (Mnun Bo npocek okony 20%) 6ea MHBECT MpaHu
1 BO MHCT pyMEHTU CO OLIeHKa 3a KpeauTeH pejTuHr og ,A+" no ,,A-". OBre NHBECT UKW, UCTO
Taka, ce 04Ky BaaT CO BUCOKO HMBO Ha CUIy pHOCT U JIMKBMAHOCT, HO 0BO3MOXXY BaaT Y MepeHo
NOBUCOK NPUHOC Ha CpeacTBara. HajroneMunoT aen o4 0BME MHCT PYMEHTU MMaaT Nokparka
POYHOCT U Ce n3haaeHn o4 peHoMnpaHu aenosHn 6aHkn (15% oa AesnsHUTe pesepsn). Bo
2020 roaumHa, HapopgHaTta 6aHka HacouM Man Aen o4 MHBECTUMUMUTE BO PaMKUTE Ha
noptdonujata BO €Bpa M BO WMHCTPYMEHTU KOMUWTO MnoceayBaaT YMepeHO MOHWU30K
WHBECT MLMCKM KPeaUTEH PEJTUHT, HO Ce U3A3AEHU UK ce 6e3y CNOBHO rapaHTMpaHu 04 3eMju
YSIEHKW Ha eBPO30HaTa 1 r'm KopucTar npuaobmekure og onabasyBadkata nonutmka Ha ELLB.
BakBaTa pacnpegenba cooaBeTHO ce oApasn u Bp3 reorpadckara CTpykTypa Ha
nnacMaHuTe Ha pAesBmsHuTe pesepBu. Taka, BO 2020 roguMHa HajroneMumoT Aen of
NHBECTUUMUTEe 6ea HaCOYEeHN KOH WMHCTPYMEHTU u3fageHyn o4 BOAEYKUTE eKOHOMUWM oA
eBpo30oHaTa (Bo npocek 57,6% )63, HO UCKNYUYUTENHO HUCKUTE NPUHOCK Ha 0BME (DMHAHCUCKM
NPOM3BOAM Y C/I0BM]ja M3MTOXEHOCT U KOH OCT aHaTUTe ipXXaBn 04, eBpO30HaTa 1 oA EBponckara
YHuja (19,9%)%4.

62 BanyTHaTa CTPYKTypa e aHan13npaHa BO OAAHOC Ha COCT 0j6aTa Ha AEBM3HNTE PE3EPBM HaManeHa 3a M3HOCOT Ha 31aT oTo.

% Ce opHecyBaaT Ha T.H. ,jafpo Ha eBpo30HaTa", BO KOWLITO Ce BKJIyuyeHu: FepmaHuja, ABCTpuja, Jlykcembypr, ®UHCK],
XonaHawnja, ®panumjan benruja.

% Bo ,0CTaHaTy 3emju 04 eBpo3oHaTa u EY" ce ondarenu: LLiseacka, JinTBaHuja, Moncka, Yewka u CnoeeHuja.
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Op acnekT Ha TMNOBUTE MHCTPYMEHTU BO KOULLTO Ce MUHBECTUPaHU [} EBU3HUTE
pe3epBMu, N HaTaMy HajroNeMMoT Aen o4 cpeacTeaTabea nnacupaHu Bo XapT Uy 04 BpeAHOCT
ymewTo yyecTBo Bo 2020 rognHa AONOMHUTENHO Ce 3roneMmn Ha 78,6%. Momery Tunosure
XapTwuv o BPeAHOCT NpeoBnafyBaa ApXXaBHUT € XapTun o4 BPEAHOCT U XapT UMTE 04 BPEAHOCT
n3gageHn Co ApXXaBHA rapaHumja, KOWLWTO MMaaT KapaKTep Ha Hajcury pHU UHBECT LMK 1
KOWWTO CO Orfieq Ha akTWMBHUOT MpucTan Ha YyrnpaByBake CO AEBU3HWUTE pe3epBu
AOMNOJSTHUTENHO rO 3rofieMnja yyeCcTBOTO BO BKYMHUTE WHBECTMUMW. Haco4yyBareTO KOH
Haj6e3beaHUTe MHCTPYMEHTU, 3a€4HO CO NPUBPEMEHOTO CTOMUPae Ha MNIaCcMaHUTEe Kaj
LEenoBHUTe 6aHKK, NpMAOHeCoa 3a HaManeHo NPOCEYHO rOAMLLIHO YYEeCTBO Ha XapTuuTe o
BPEAHOCT M34aaeHn o4 aenosHuTe 6aHkn. [en oa aesusHuTe pesepsu Bo 2020 rogmHa ce
0Ap>KyBalle N Ha TEKOBHUTE CMETKM (MpoceyHo okosy 8,4%), 1 Toa rNaBHO Kaj LeHT panHuTe
6aHKn, a BO Man Aen v BO CTPaHCKN AeN0BHM 6aHKM.

Bo cTpyKkTypara Ha AeBM3HMTe pe3epBu, MPOCEYHOTO YyYECTBO Ha 3/1aTOTO Y MepeHo
ce 3ronemn, oa 9,3% Bo 2019 roamHa Ha 10,4% Bo 2020 roavHa, WTO Npy HENpOMeHeTa
KOJIMYMHA, BO LIENOCT € pe3ynTaTt HanopacT OT Ha HerosaT a nasapHa ueHa. MiMeHo, Bo ycriosu
Ha 3roneMeH WHTepec Ha rnobanHWTe MHBECTUTOPUM 3a BOXyBatba BO nobesbeaHun
(PMHAHCUCKN MHCTPYMEHTU MpU 3arpvdkKeHOCT MpeausBuMKaHa 04 NaHAeMujata u nopagu
penpeuvjaumjata Ha CA[-fonapoT, ueHaTa Ha 0BOj bnaropoaeH MeTan 3abenexa BUCOK
roaumweH pact (o4 24,2%) u Ha kpajoT Ha 2020 roanHa nsHecyBsale 1.898 CALl-gonapu 3a

yHUa.

"pacpunkoH 78 I"pacpukoH 79
MpoceyHa roauilHa CTPYKTypa Ha uHBecTMummTe  lMpoceyHa rogmiiHa reorpadcka CTpyKTypa Ha
No KpeanTeH pejTuHr WHBECTMUMUTE

100%
Q0%
30%
70%
B60%
S0%

HOoCTaHaTH

100Fs
— B ApcTpamja
- o MDA 1 MPE
: HO. Kpancteo
40%:

40% HKanapa
Lut
20% 30% WCAJl
- 20%
0% 10% MocTaHaTME3,
2017 2013 2019 2020 o EY

HAA0 A0 A0 WA+ a0 A- 0% ®jagpo E3
© 10 BEE- HocTaHaTo® 2017 2018 2019 2020

*BO KaTeropmjata octaHaTu ce knacudmumpain MM, BUC *MON 1 MPB — MefyHapoAHM (PUHAHCUCKM UHCTUTYLMN W
N3Bop: HEPCM. My T UnaTepanHu pasBojH1 6aHKu.
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I"pacpukoH 80 "pacpmkoH 81
CTpyKTypa Ha MHBECTULMUTE MO MHCTPYMEHTH CTpyKTypa no TUNoBM XapTum o BPeaHOCT
NPOCEYHO roAMLIHO NPOCEYHO roAMLIHO

10
0%
0%
FO% A
BI0%%:
0%
0% 4
30%:
20%:
10%:

0% -

2017 2018 2019 2020
E¥E 04 AENOEHK DaHKK

Wk onaTepanHszMpaH KB
HXE Ha MyNTHNATEPanHK OpraHHZaLHH

2015

2017 2019 2020

EXE Ha perdoHanHK K NOK.ANHH BNaAKH
JZnaro B XEPTHA 04 BPEAHOCT ExE co oYekKyEaHa Ap#aAEHa FapaHuMia
M TEKOEHH CHETKH H 1enozkTH £ Ap paHL ].
HederTHES H ApxaeH M KB Co Ap#aEHa rapaHumia

M3Bop: HBPCM.

6.4. Pesyntatn oA ynpaByBakheTO U MHBECTUPAHETO Ha [ EeBU3HUTE
pe3sepBu

®nekcMbunHMOT nNpucTan Ha ynpaByBake CO AEBU3HWUTE pe3epBuM COrNacHo Co
YCJIOBUTE Ha MeryHapoaHUTe (PMHAHCUCKM Nasapy, 3aeiHO CO MOBOJIHUTE OCTBapyBatba 0f
WHCTPYMEHTUTE KOWULWITO COApXXaT KpeauTHa npemuja (KOpnopaTuMBHWU WMHCTPYMEHTU Ha
AenoBHU 6aHKKN 1 n3gaBaym o4 nepudepujaTta Ha eBpo30oHaTa) NpuaoHecoa 3a NO3nNT UBHUOT
noeBpaT oA ynpaByBake CO AEBM3HWUTE pe3epBu. BKynHaTa Cranka Ha noBpar of
MHBECTUparbe Ha AieBu3HuTe pesepsu 3a 2020 roaunHa usHecysa 0,33%, npu Wro
NOKpaj OCTBapeHUTE NPUX0An 04 MHBECT Mparbe BKJTyYyBa U NMPECMET aHW LLEHOBHWN NMPOMEHN
Ha XapTwuuTe 04 BPEAHOCT M OCTBAapEHM KYPCHU NPOMeHN o4 apbuT paxkun co aesnsun. Pactor
Ha UEHUTE Ha MHCTpYMEHTUTE U3aAEHN O ApXKaBu LUTO Ce corneayBaaT Kako 6e36eaHn,
MMaa HajrofeM nNpuMaoHecC KOH MO3vTMBHUTE (MHAHCUCKM OCT BapyBarba 3a Lienata roaunHa.
Pesyntatute 6ea HagOMOMHETM CO M3Pa3eHMOT PacT Ha LeHUTe Ha 0BBpP3HUUUTE KOWULLTO
CoApXaT KpeanTHa npemMmja 0cobeHOo BO BTOPMOT KBapTa 04 roAnHaTa, Kako v 04, MOBOJHATE
OCT BapyBaha 0f, aKT MBHOTO YNpaByBaH-€ CO EBU3HUT € Pe3epBy.

AHanusmpaHo no noptdonauja, onepatBHOTO NOPT@OIMO BO €Bpa MMa HeraTuBeH
NPUAOHEC KOH NpUX0AUTe 0 UHBECT pare Ha AEBU3HUT € pe3epBK, CO ornea Ha notpebara
04 OAp>XXyBarbe Ha BedHAaLl PacrosioX/IMBM CPEACTBa BO €Bpa Ha TEKOBHM CMETKU Kaj
LeHT panHUTe U AeNOBHUT € 6aHKK, @ Ha KOWULLT O CE NPUMEHY BaaT HeraT MBHU KaMaT HU CTanku.
MHBeCT numckoTo noptdosmo Bo eBpa KOeLWTo ondaka HajroNem aen oa AEBUSHUT € pe3epsi
N BKJTy4yBa MHCTPYMEHTU CO MOAO0MIra POYHOCT (M NOKpaj HajbesbeaHuTe MHCTPYMEHTU
COAPXWN N NHBECT LMW BO MHCT PYMEHTU KOWULLITO HYAaT NpeMuja 3a KpeauT HUOT pU3nK), noga
B/IMjaHME Ha LEHOBHUT € ABMXKEHA HA MHCT PYMEHTUTE MMaLLie MO3UT MBHW CTanku Ha NnoBpar.
HacnpoTu Toa, MHCTPYMEHTUTE BO COCTaBOT Ha IMKBUAHOCHOTO NopTomo Bo eBpa® ce co
NMOKpaTKO BpeMeTpaere BO crnopeaba co MHBECTULMCKOTO NOPTdOANO M BO Y CNOBU HA
npeoBsnagyBake Ha HeraT UBHUTE MPUHOCU HA MHCT PYMEHTUTE BO €BPO30HaTa, NpuaoHecoa
3@ YMepeHMOT HeraTuseH noBpaTt Ha oBa NopTdonno. OcTBapyBaHaTa Ha cuTe nopTdonmja
BO eBpa 6ea MOBMCOKM Off COOABETHUTE pedepeHTHW NOPTdoMja, KOULITO CoApXaT CaMo
Haj6e36eHN MHCT PYMEHTM CO 3HAUUTESTHO HEraT MBHW NPUHOCK ®,

JivkBnagHocHoTo noptdonmo Bo CALl-Aonapu umalle noBMCOK MOBpaT BO OAHOC Ha
nopTdonujata BO eBpa, 3apaaun nos3utusHUTe NpuHocu Bo CAL, n nokpaj Toa wro ®E/ Bo
TEKOT Ha roaMHaTa ro Hamanu UenHOTO HMBO Ha pedepeHTHaTa kaMaT Ha CTanka 3a BKYMHO

& KoMWT O ce HaMeHET 1 3a 3340BOJy Batbe Ha CUT € I0FOBOPHM W MOTEHLMjANHW OASIMBM BO TEKOT HA eHa rOAMHa.
% [Ip>xaBeH AONT U3A3AEH OA 3EMjW YIEHK M Ha EBPO30HATa Co KpeanTeH pejTuHr og AAA o AA.
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150 6a3nyHK noeHun, Ha HMBOTO oa 0% - 0,25%. 3a NO3NTMBHOTO OCTBapyBakbe€ Ha OBa
nopT OINO NPUAOHECE N BUCOKMOT PaCT Ha LIEHUT € Ha aMEPUKAHCKUT € APXKaBHU XapTun of,
BPEAHOCT, Npeamn3BnKaH 04 3rosieMeHaTa nobapyBayka 3a 0BMe UHCT PyMEHTW, BO YC/TI0BY Ha
HEeM3BeCHOCT Ha (PMHAHCUCKUTE Nasapu Ha rnobanHo HUBO.

I"pacpukoH 82 padmkoH 83
Crankv Ha noBpaT Ha AeBU3HUTE pe3epsu Cranku Ha nospat no noptdonuja 8o 2020
Bo npoueHTH rognHa
1.5%
1.37%
0.5%:
-0.5%
0.48% =
0.22% 0.33% -1.5% & 3 8 o
. [ ] . T HBPCM T&RETuuko PedepeHTtHo
[ | nopTdan1o
-0.20% -0.11% H onepaTHWEHD NopTdonuo B0 EEPS
2010 ke, 1 KB, 2 ke, 3 KB, 4 2en H nMKBMAHOCHO NopTdonHo B0 eBpa
; ; ; . H MHBECTHLMCKD MopTdhonuo Bo eBpa
2020 2020 2020 2020 H NMKEMAHOCHD NopTdonmio 60 CAJ-nonap

MN3Bsop: HEPCM.

[len oA VHBECTUUMUTE HA [AEBU3HUTE pPE3EPBM BO PaMKUTE Ha WHBECT MUMCKOTO
nopTdoNMo ce HACOYEHUN 1 KOH XapTumM 0l BPEAHOCT KOMLLTO Ce YyBaaT A0 AOCTacyBarbe®’.
OBue xapTwu 04 BPeAHOCT, CNopea CBOUTE KapaKT epUCTUKN, MMaaT NpeaBuAnB u CTabwieH
noBpaT W CNEACTBEHO ja HaManyBaaT M3/10XKEHOCTA Ha KaMmaTeH pu3nk. HMBOTO Ha
nopTdOoANOTO A0 AOCTACyBake BO eBpa BO TeKOT Ha 2020 roanHa 6eLue penaTt uBHO CTaburHo.
OBa nNopT@do/mMo OCTBapy NMO3MTUBHWU CTarnkyM Ha MoBpaT, CO orfed Ha Toa Aeka bewe
COCTaBEHO 04 Ap>XaBHM 06BP3HMLIN M343AEHMN Of 3EMjU YNTEHKM O €BPO30HAT a KOMLLIT O MMaaT

NO3NTUBEH NMPUHOC A0 A0CTacCyBaH-E.

"pacukoH 84

KapakTepuctukm Ha noptdonujaTta Ao Aoctacysare Bo 2020 roamHa

Bo MmnninoHn eBpa

Bo npoueHTH

oS00

500
400
300
200
100
] T T d
2017 2018 2019 2020

¥ Mpocsusxa epegHocT HTH 2epa
H MNpoocsuysa epeadocT HTH CA M- aonspe

1.4
1.2
1.0
0.8
0.5
0.4
0.2
0.0
-0.2
-0.4

-
=

1.04

18

29

J

0

[t

]

=1
. T

-0.02

2017 2018

incepaT HTM CALD acnapu

2019 2020

® noepaT HTM sepa

*HTM (Held-to-maturity ) - xapTuu oa BpeAHOCT A0 AOCTacyBaHe

M3Bop: HBEPCM.

Mpwunor 3. CTpy4HO yCOBpLUYyBake MHaArpaa6a Ha MHCTUTYLLMOHA/IHMOT KanauureT

MpouecoT Ha ynpaByBak€e CO AEBU3HMTE pe3epBu, MOYHyBajku oa MapT 2020 roauHa, 6elue
npucrnocobeH Ha BOHPEAHWUTE OKOMHOCTM Npeav3BMKaHW o4 BUPYCOT koBua-19. Bo cornacHOCT co
NMPOMEHETMOT Ha4YMH Ha CNpoBeayBake Ha pedOBHUTE aKTUBHOCTM, CE€ MPOMEHN U HAYMHOT Ha
CTpy4HO ocrnocobyBarse 1 npodecnoHanHa Haarpaaba. iMeHo, BO TEKOT Ha roauHaTa ce NPOAQDKU
CO yHanpeayBah€e Ha 3HaeraTa U rpaferbe Ha MHCTUTYLMOHA HWOT KanaumTeT Bo HapoaHaTa 6aHka
Mpeky y4ecTBO Ha BpaboTeHuTe BKIyYEHM BO MPOLECOT Ha ynpaByBake M WMHBECTMPAH-E Ha

 XapTuu 04 BPEAHOCT KNacnbuumMpaHm Bo GUHAHCUCKM MHCTPYMEHTU KOMLLTO Ce MepaT Mo aMopT M3upaHa HabaBHa BPEAHOCT.
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[EBU3HWTE pe3epBU Ha CreumnjanmMsnpaHn BUPTyenHU paboTUHULM OpraHu3upaHu o CTpaHa Ha
CBeTckaTa 6aHka (BO paMKUTE Ha COBETOAaBHaTa NporpaMa 3a yrpaByBah-€ CO IEBU3HUTE PE3epBL),
LEHTpasHM 1 AenoBHU 6aHKK, Kako M MpeKy YY4ecTBO Ha BUAEOKOHdepeHUMn. Cute yyecTBa Ha
CTPy4YHUTE paboTUNHMLM Ce KopuCTea 3a NpoAnaboyvyBatbe Ha 3HaeHaTa U MHopPMaLMKUTE OKOJTy
CNydyBakbaTa Ha MeryHapoaHuTe (UHAHCMCKM Ma3apy, HauMHOT Ha NpKUCNocobyBare KOH
MPOMEHETUTE Na3apHM YC/IOBM, Kako M 3a pasrfieayBatbe npalliakba of 0b51acta Ha yrpaByBaHETO
CO [EeBM3HUTE pe3epBu. Toa € 04 WCKIYYUTENIHO 3HaueHe 3a OApPXKYBar€e BUCOKO HMBO Ha
edwmKacHoCT, NpochecnoHanmn3aM 1 KBasMTET Ha YOBEUKMTE PECYPCU aHraXKMPaHM BO MPOLIECOT Ha
yNpaBYBaHETO CO AAEBU3HWUTE PE3EPBU.
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VII. MnateXxHnycnyrm v nJ1aTHU CUCTEMHU

CornacHo co 3aKOHCKUTEe OBnacTyBara, HapoaHaTta 6aHka BOCNOCTaBy Ba, perucrpupa
M BPLUM Haf30p Had CUrypPHOCTA, CTabunHocTa M eMKacHOCTa Ha CUCTEMUTE 3a MNJlaKatbe,
nopamHysare M kavpuHr. HBPCM e conctBeHMK W onepatop Ha MakenoHCKMOT
MHTep6aHKapcky naTeH cuctem (MUMNC)% 3a ronemm n UTHU NNaKkarkba BO AeHapu nomey
HEroBUTE Y4YeCHWUMN, NPeKy KOjLWTO CEe BPLUM W NMOPAMHYyBake Ha MIaTHUTE TPaHC akuum
NMOBpP3aHMW CO CNpOBeAyBakb€TO HA MOHEeTapHaTa MnoMUTMKA, Ce BPLM  KOHEYHOTO
NopamMHy Bakbe€ Ha ApY rMTe NAaTHU CUCTEMU N CUCT EMU 38 NOPAMHY Bakb€ XapTUK O BPeAHOCT,
KaKO M Ha NnaTeXHUTE TpaHCaKUMK 3a Ap>KaBaTa N AP>KAaBHUT € OpraHu U ApyruTe yYecHULM
Bo cuctemor. UctoepemeHo, HBPCM nMa Haa30pHW HAANeXHOCTU Hag paboTereTo Ha
naaTHUTE CUCTEMM, KAaKO M CYNEPBU3OPCKM HAANEXHOCTM Hag 6aHkuTe u Hag apyrvre
cyb6jeKkTn KoUWTO AaBaaT NnaTexHW yCcnyru Bo 3eMjata. PerynatopHaTa v KaTanu3aTopcka
ynora Ha HBPCM e HacoyeHa KOH XapMOHM3auMjaTa Ha HauMOHanHaTa perynaTtuea Co
eBporcKaTa perynatuea, Cneaere Ha pasBojHUTE TeHAeHUMn U co3aaBarbe aMbueHT 3a
HUBHO CNpoBeayBaH€ BO 3eMjaTa BO PaMKUT e Ha UHT erpauyCcK1oT npoLec KoH EY.

7.1. YcornacyBame Ha HaLlMOHa/THOTO CO €EBPONCKOTO 3aKOHOAaBCTBO

Bo paMknMTe Ha peaoBHWUTE aKTMBHOCTW 3a YyCOrnacyBake Ha HaUMOHANHOTO CO
€BPOMNCKOTO 3aKOHOAABCTBO BO 061acTa Ha nnaT eXxXHUTe Yoy n nnat Hire cuctemmn, HBPCM
N MUHUCT epCTBOTO 3a (MHAHCKMK TO (pMHanu3mpaa HaupT-3aKOHOT 3a NAaTeXHU YCIyMm n
NNaTHU CUCTEMM BO KOjLUTO CE TPAHCMOHNPAHU MMaBHUT e akT M® oA 3aKOHOAABCTBOTO Ha EY
BO OBaa 0651acT. HoBaTa npaBHa paMKa, KOjalTo Ke 0BO3MOXM BIE3 Ha HOBW AaBaTeNy Ha
naaTexHW yCym Ha AOMAaLLHMOT nasap 6u AoBeno A0 3rofieMyBakbe Ha KOHKY PEHTHOCTa U1
edmKacHOCTa BO NnaTexHata cdepa U 6M ro NOTTMKHANO MPOLECOT Ha AUrMTanHa
TpaHcdopMaumja Ha nnakawata. BoeaHo, HaupT-3akoHOT o06e36eayBa noroseva
TPAHCMAPEHTHOCT U WMHGMOPMUPAHOCT HA KOPUCHMLUMTE Ha MMAATeXHU YCAyrn 3a
HagoMecTouuUTe Kaj oAAeNHUTE AaBaTeNn Ha YCnyrure, BUCOK CTEMeH Ha 3aWTuTa Ha
NoT poLlyBayuTe, NPEKY 3aKOHCKM AeMHMPaHN MOXXHOCTM 3a pa3peLly Barb€ Ha EBEHT Y alHUTE
Nnomnaaku, Kako M 3a BOHCYACKW pellaBaka CrOpPOBU MpU LWTO NOCTankure n 06BpCKuUTE Ha
[ABaT €/IUT € Ha NNaT eXHW y 1y Ce jaCHO AebrHMPaHN COrIACHO CO COBPEMEHUTE NPaKTMKN
BO OBOj IoMeH. McTo Taka, co oapeabuTe Ha HaupT-3aKOHOT Ke ce 0BO3MOXXW CNOPEAsIMBOCT
Ha HagoMecTouuTe 3a NJaTeXHUTE YCTYyrn n M360p Ha HAjNoOBOJIEH AaBaT e/l Ha MaTexHA
ycnymm. OcobeHa npuaobuBka € WTO 3aKOHOT OBO3MOXYBa OFpaHUYeHW 3aMEHCKU
HaIOMECTOLM CO MNATEXHM KapTUYKKU, @ 3a OAPEdeHW KaTeropuv noTpoluyBaun ke ce
OBO3MOXW OTBOPaHE CMET KM CO OCHOBHM (PYHKLIMM MPEKY KoM KE MOXE Aa Ce WU3BpLLYBaar
oapeaeH 6poj 6ecnnatHM NnaTeXHW TpaHCaKUMM.

MapanenHo co akT UBHOCTUTE 3a UHANMU3MPaHET O Ha Mpeanor-3akoHoT 3a NNaT ekHN
YCNyv 1 NNaTHU cMCTeMU, HapoaHaTa 6aHKa akTMBHO paboT ellie Ha M3roT BY Batb€TO HaLpT

% MUMC — MakeaoHCKMOT MHTepbaHKapCKu NiaTeH CMCTEM € CMCTEM 3a 6pyTo-NopaMHyBatbe Bo peanHo BpeMe (RTGS) Ha
nnaKabaTa Bo leHapy W rMaBHO Ce KOPUCTM 3a NiaKakbaT a co BUCOKa BPELHOCT U 3a UT HUTE Mer'y baHKapcki niiakakrba.
®IMpeKTnBaTa 3a NAaTeXHW Y Cyrv Ha BHaT pelHnoT nasap (2015/2366/E3), [AMpekTurBaTa3a KOHEYHOCT Ha MopaMHy Batbara
(98/26/E3 wn 2009/44/E3), OupekTuBata 3a enekTpoHcku napu (EMA2 2009/110/E3), [AvpekTwuBaTa 3a CnopeanvBOCT Ha
HaAoOMeCT OLM 33y C/Tyr1 MOBP3aHW CO MAAT EXHWATE CMET KW, MPEHOC Ha NaT eXHW CMET KM M NpUcTan A0 NAaTeXHUTE CMETKN CO
0CHOBHM yHKumn (2014/92/E3), nen oa oapenbuTte oa MNeTTaTa AMPEKTUBA 3a CNpeYyBakbe nepete napu U uHaHCupae
Tepopwusam (2018/843) kounwTo ce oaHeCyBaaT Ha BOCMOCTaBy Barbe eANHCTBEH perncrap Ha CMeTku u cecoBu, Pery narveara 3a
3aMEHCKM HaAOMeCTOLM 3a NAaTeXHN TpaHCaKLMKM 3aCHOBaHM Ha KapTuuku (2015/751) n Perynatmsata 3a BOCNOCT aByBaHe
TEexXHUYKW 1 AenosHY 6aparba 3a KpeauT HU T paHcdepu 1 AMPeKTHU 3aA40J1KyBarba B eBpa (260/2012), Bo AenoT Haoapenbure
NMOBP3aHN CO ANPEK THUTE 33L,0/1KyBaHba.
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NnoA3aKoHCKa perynaruea 3a NpuMeHa Ha 3aKOHOT MO HEeroBOTO AOHeCyBae. 3a OBuve
aKTMBHOCTM Gelle obe3beneHa TexHuuka nomoll o EY”® Bo umm pamku 6ea cornemaHu
NPaKTUYHUTE UCKYCTBA U MPUMEHETMUTE CTaHAAPAN M Hajaobpu MPaKTUKKU Kaj HEKONKy
LUeHT panHu 6aHKku o4 3eMjuT e YneHkun Ha EY.

7.2. TnarteH NpoMeT OCTBapeH O 6€3roToBMHCKMU MNJ1IaTHNU MHCTPYMEHTH

BkynHaTa BpeaHOCT Ha nnakarbaTta’! Bo 3emMjata Bo 2020 roanHa 3abenexa roamileH
nag oa 5% wu wusHecysawe 3.859 mwunujapau ageHapu, npwu u3BplieHn 140 MUIMOHU
TpaHCaKuun n OCTBapeH roAuLleH pact Ha 6pojoT Ha TpaHcakummn oa 10,2%. Kpeanthure
TpaHcdepun NoBTOpHO Npeosnaaysaat (98,1%), Npu 3roneMeHo CTPYKTYPHO y4ecTBo 3a 3.3
n.Mn. Ha BPeQHOCTa Ha KpeauT HUTe TpaHCcdepy MHULIMPAHWU eNeKTPOHCKM (Y4ecTBo o4 53,5%)
3@ CMETKa Ha HaManyBaHeTO Ha YYEeCTBOTO Ha KpeauTHUTe TpaHCcdepy UHULMPAHU Ha
xapTuja3a 3.8 n.n. (yuectso o4 44,6%) u 3ronemeH pact oa 0,5 n.n. (unu yyecrso oa 1,9%)
Ha NnaTexHUTEe KapTU4YKM BO BKYMHATa BPeAHOCT OCTBapeHa co 6e3roTOBMHCKM MAarHu
NHCT pyMEeHTH.

I"pacukoH 85
CTpYKTYpHO y4eCTBO Ha 6€3roTOBMHCKUTE NATHU MHCTPYMEHTU BO BKYMHATa BPEAHOCT U BKYMHUOT
6poj Ha NnakaraTa

YuecTeo BO BKYMHa BPeAHOCT Ha 6e3r0TOBMH<:KM TpaHcakuun (%) YuecTBo Bo BryneH 6poj Ha Be3roToBMHCKM TpaHcakumm (%
2 # « I F i 60% 0,098
% 3¢ ¢t se . 0
0% = - _— e 20.0%°°8
40% 36.3%,., %
40% ° 232 0,
30% 30% .40, 2SR5 3 g,
20% 20%
10% 10% I
0% - 0%
KpeauTHu KpeauThu MNaTexXHu KapTUYKI Kpeauthu Kpeauthu MNaTexHW KapTUYKK
TpaHchepu TpaHchepu TpaHchepu TpaHchepu
(xapTueHn) (eneKkTpoHcKM) (xapTueHu) (eneKkTpoHcKu)
m2016 ®m2017 =2018 m2019 ®2020 m2016 m2017 wm2018 m2019 m 2020

M3Bop: HBPCM.

MpoMeHaTa BO CTpyKTypaTa Ha MnakarbaTa ce 3abenexyBa 0cobeHo kaj 6pojoT Ha
M3BPLLUEHN TpaHCaKUMW CO oaaenHuTe 6e3roTOBUHCKM NMNaTHU MHCTPyMeHTWU. Taka, Bo 2020
roAMHa NPOAOIKM TeHAEeHUM]aTa Ha pacT Ha 6pojoT Ha TpaHCaKUMM CO NAATEXHU KapTUYKK,
AOCTUrHYBajKKM y4ecTBo o 56,2% B0 BKYNMHWUOT 6p0j Ha nnakarba (pacT Ha y4ecTBoTo oA 6,2
n.n. Ha rofuviHa OCHOBA), MPU PEeYUCU M3eaHa4YeHO YUeCTBO Ha KpeauTHuUTe TpaHcdepu
WHUUMPAHM Ha XapTwuja unn enekt poHckn (22,4% wn 21,4%, cooaseTHO). NpoMeHnTe BO
CTpYKTypaTa, Npean3BMKaHu 04 pacTOT Ha YYECTBOTO Ha MaT eXuTe KapT Uukn U roAULHMOT
nag Ha ynotpebaraHa KpeauTHuTe TpaHcdhepn MHUUMPaHW Ha WanTepuTe Ha baHkuTe (3a
5.5 n.n) Bo 3HaunTeneH obem noa BAMjaHMe Ha KOpPOHA-Kpu3aTa, HECMOPHO YKaXyBaaT Ha
MPOMEHa Ha HaBMKUTE Ha rparaHUTe MU KOMMaHUWUTE, MOTOYHO CE NOYECTO KOPUCTEHE Ha
npuaobueknTe o4 AMrMTanusaumjara Ha nasapoT Ha NaTeXHW yCayru.

" MNpoeKkToT huHaHaMpaH oA EY noa HasueoT ,Jak Hetbe Ha MHCT UTYLIMOHANHUTE KanauureTn Ha HapoaHaTa 6aHka Ha Peny6ivka
CeBepHa MakefoHMja Ha NaT oT KOH Hej3nHoTOo YneHcTBo Bo ECLIB", ce oaBMBaLLe BO BpeMeHCKU nepuoa o 18 meceun. MnasHara
Luen Ha oBOj NpoekT 6elle noaapLlkara Ha HapoaHata 6aHka BO 04pXKYBaHeT0 Ha CTabunHoCTa Ha MaK pOEKOHOMCKMOT U
(MHAHCUCKMOT CUCTEM, NPEKY Y CornacyBare Ha 3aKOHOA4aBCTBOTO, MONINTUKUTE, MpaBuaTa U CTaHAapAauTe Ha paboT erero co
6aparbaTa Ha EBpONCKMOT CUCTEM Ha LLeHT panHu 6aHK n.

7t MnakarbaTa ce OAHEeCYBaaT Ha TPaHCaKUMWUTE HA NpaBHUTE U BU3NYKKUTE Nnua (6e3 CeKTOPOT MOHETapHU (PUHAHCUCKN
WHCTUTYUMM). MNaTHUTE MHCTPYMEHTM LT O CE KOPUCTAT 3a M3BPLLY Bakbe Ha NJlaKarata Bo Peny 6nnka CeBepHa MakeaoHuija ce
KpeauTHUTe TpaHcdhepn U NnaTexHUTe KapTuikK, Aoaeka vyekosuTe 6ea Bo ynoTpeba go 2007 roavHa, a AWpeKTHUTE
3afl0J1XKyBakba CE YLITE HE Ce BOBEAEHM KaKo MaTeH MHCTPYMeHT. BoegHo, n nokpaj 3akoHcKaTa MOXHOCT, He MocCTojar
TPpaHCaK LM CO KOPUCTEHE e/TEKT POHCKM Napw.
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7.2.1 KpeanTHu T paHcdepu

BkynHMOT 6poj nnakarba W3BpLUEHW CO KpeauTHM TpaHcdepn Bo 2020 roauHa
n3HecyBsa 61,3 MUNMOHM TpaHCcaKuum 1 3abenexa roavweH naa oa 3,6%.

Tabena 3 Bo CTpyKTypata Ha
er,El,I/ITHVI TpchcbepM Kako 6e3roToBMHCKM NnaTeH NHCTPYMEHT KPpEAUTHUTE Tpchd)epM oa
33 OU3MYKM M NpaBHM MLa acneKkT Ha KOPUCHUKOT U
bpoj Ha KpeanTHu TpaHcdhepw (CTPYKTYpanHo | OUsnyku MpaBHK HaTaMy npeosnaay saar
y4ecTBo) (2020 roamHa) mua (%) | nmua (%) npaBHWTe nuua co 71,2%

Criopes HAYMHOT Ha UHULIMPaH-E (70,1% B0 2019 roawuHa)
XapTheHM gg; :Z'? [0leKa, NaK, OCTaTOKOT of
SNEKTpoHCin ' ' 28,8% Ce WHMUMpaHW OfA

Criopes ypesoT Ha KOjJIUTO ¢€ MHULMPEaHMN

EJIEKTPOHCKNTE KPEAUTHY TPaHCGHEPHU (bM KuTE fmua. Wako

9g5|  rPparaHnTe 3a M3BpLUyBakbe Ha

nepcoHasneH cMeTay 66.7 h

mMobuneH TenedoH 32.6 1.5 MN1akakbaTta CO_ Kpeauted

BaHKoMaT 0.7 /| TpaHcdep HajuecTo ™
M3Bop: HBPCM. Kopuctene wanTepute Ha

6aHknTe (69,3%), cenak of NOYHYBaHETO HA KOPOHA-KpM3aTa rna HaBaMy, 3abenexnmeo e
aeka USMYKMTE Nnua CE€ MNOYeCTo MM KopucTene npuaobuBKUTE Ha EeneKT pOHCKOTO
6aHkapcT BO (Y4ecTBOTO Ha oBue T paHcakumm e 30,7%, HacnpoTn 22% npeTrxoaHara roanHa).
Mputoa, 66,7% rn kopucTene nepcoHanHuTe cMetTaun, 32,6% annvkaumute Ha MobuseH
TenedoH, a He3HAYMTefleH NPOLEHT OZ HaceneHneTo KopucTtene 6aHKkomaT n 3a Taa uen. 3a
pasnunka o4 GU3NYKUT e Nnua, NpaBHUT e nnua NpPeT exHo, nnn 56,1% of BKy NHUTE KpeaUTHN
TpaHcepu, r'v M3BpLUMIIE ENTEKT POHCKW. KaKo U Kaj rparaH1T e, Taka M Kaj NpaBHUT € TMua oA
€M1eKT POHCKUTE KaHanun npeosnaayea ynoT pebata Ha NepCoHanHMOT CMETay, U Toa iy pu co
98,5%, a camo 1,5% 3a Taa uen ru kopuctene MobunHUTe baHkapcky anamKaLumn.

Mako enekTpOHCKMOT HauyMH Ha WMHULUMpare Ha MnakakaTa 3apaauM Herosara
edurKacHOCT, NPaKTUYHOCT M 6p3nHa cé noBeKe ce Npudaka Bo 3eMjaTa, cenak cnopeadeHmTe
noaaToum NoKaxyBsaaT aeka Bo Penybnuka CeBepHa MakeaoHWja uMa penaTuBHO MOHUCKO
CTPYKTYPHO Y4eCTBO Ha 6p0ojoT Ha €NeKTPOHCKM MHULUMPAHW TpPaHCaKUMM CO KpeauTHM
TpaHcdepu (48,7%), BO crnopeabda co CTApUTE 3eMju YneHku Ha EY72 n 3emjute oa LIMIE?3,
Kage LUTO YYeCTBOTO Ha e1eKT POHCKM MHULIMPAHN KpeaUT HU T paHcdhepun BO BKY NMHUOT 6poj
TPaHCaKLMM CO KpeanUTHW T paHcdepu nsHecyBa 94% 1 89% 74, cooaBeT Ho.

7.2.2 [nat eXHn KapT U4YKK

BKy nHMOT 6p0j TpaHCaKuMm CO NAAT EXHWN KAPTUYKM U343AEHM Of AOMALLHM M34aBaym
Ha ypeauTe noumpaHu Bo 3emjata Bo 2020 roamHa nsHecysa 106,4 MUANOHW TpaHCaKLmMm 1
3abenexa roamiieH pact oa 15,6%. MpuToa, 1 BO 0OBaa Kako U BO M3MUHAT UTE FOANHMU, pacTe
CT PYKTYPHOTO y4eCTBO HabpOojoT Ha T paHCaKLUmmM Ha OU3NYKUT e MecTaHa npoaax6ba 3a 3 n.n.
AOCTUrHYBajkn 70%, 32 CMETKA Ha HaMalleHOTO YY€eCTBOTO 3a 6 M.M. Ha TPaHCaKUMUTE 33
MoBneKyBarbe roToBMHa o4 6aHkoMaTuTe (23%). MeHyBaHE€TO Ha HaBUKWUTE Ha rparaHnTe
3apagm yCnoBUTE KOULLIT O ' HAMET Ha NaHAeMmjaT a Ha kosnAa -19 NpuaoHece 1 3a 3HaUnT eneH
pacT Ha ynoTpebaTa Ha NIaT eXXHUTE KapT MYKM Ha AOMALLHWUT € BUPTYelTHM (MHTEPHET) MecTa
Ha npoaaxba, KOeLTo M3HecyBa 7%, HO € CeMak Ce yLTe penaTMBHO HUCKO, @ Mana e u
ynoTpebaTta Ha KapTUYKNTE 3a IeNOHMpPare rOTOBMHA Ha 6aHKoMaT UTe BO 3eMjaTa.

2 ABcTpuja, Benruja, FepManuja, Mpumja, daHcka, Mpcka, UTanunja, O6eanHeto Kpanctso, MopTtyranuja, ®uHcka, ®paHumia,
XonaHawja, Weeacka u WnaHwja.

7 byrapwja, Ectonuja, Kunap, lateuja, Jiuteanuja, Moncka, Penybmka Yewka, PoMaHuja, Cnosauka, CnoeeHuja, YHrapuja u
XpBartcka.

7 MocnenHnUTe pacnonoXIMBM NOJATOLM 3a 3EMjUT e YieHK M Ha EY ce oaHecy BaaT Ha 2019 roavHa.
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Bo 2020 roanHa Ha ypeauTe noumpaHu BO 3eMjaTa, Co MNaT eXHWU KapTUYKK n3gaaeHu
04 CTpPaHCKU n3gaBauun ce nsspLueHun 4,4 MUNNOHW TpaHcakunm (roavwen nag oa 35,6%).
HamanyBarbeTo Ha OBME TpaHCakuMuM e O4eKyBaHa MNojaBa nopaau 3aTBOPaHETO Ha
rpaHUUMTE U HaManeHUT e NaTyBarba Kako nocneavua Ha rnobanHara 34paBCcT BeHa Kpusa.
Cenak, o4 acnekT Ha CTPYKTypara U HaBUKUTE Ha ynoTpebaTa Ha CTpaHCKUTE NIaTexHu
KapTW1YKM BO 3eMjaTa, CE yLITe e BUA/IMBA HMBHATA CE norosieMa ynoTtpeba 3a nnakarba Ha
hm3muknT e MecTa Ha npoaaxba (yuyectBo 04 73 %), npu cTabunHa 1 HenpoMeHeTa ynoTpeba
3a NoBneKkyBarbe roToBuHa o4 H6aHkomaTure (yyecTBo of 20%). Mputoa, eBuaeHTnpaH e
roaviweH pacT o4 4 n.n., 04HOCHO y4ecTBO 04 7% Ha ynoTpebara Ha CT paHCKUTE NiaT exHU
KapTWYKM 3a NSaKake Ha JOMALLHWUT e BUPTyenHn (MHT ePHET) MecTa Ha npogaxba.

I"pacmkoH 86
YuecTBO BO BKYMHNOT 6p0] TPaHCaKUUK CO M1aTeEXXHU KapTU4Kn1
Ypeaw nounpaHu Bo 3emMjaTta, co Ypeau noumpaHu B 3emMjaTa, co Ypeaun nouvpaHu Hageop of, 3eMjaTa,
KapTUYKW U3aageHn Bo 3emjaTa (%) KapTWUYKW M34aaeHW HaaBop of 3eMjaTa CO KapTWYKKM M3aaaeHW Bo 3eMjaTa (%)
(%)
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60% ------mmmmmmmmmmem e =20 1 1 e E_ m— ---------- m
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T T TS FFTESIFFS FSSEFIFTTEFRFFS
MNosnekysatbe denoHuparbe  OU3MYKK BupTyentu
[OTOBMHA Ha | roToBMHAHA | MecraHa MEcTa Ha MoBnekyBarbe @W3MYKM MeCTa Ha BupTyenHu mMecta MoBnekyBarbe  @U3KMYKKM MecTa Ha Bu pTy NIHA MecTa
GankomaTh | GaHkomat  mpoaakba | npogaxba rOTOBMHa Ha npogaxba (MOC)  wa npoaaxba rOTOBMHa Ha npoaaxba (MOC) npoaaxba
(Noc) BaHKoMaTH BaHKoMaTH

M3Bop: HBPCM.

Co nnaTtexHUTe KapTMYKM M3aadeHn o4 AOMALLHM U3A4aBavyy Ha ypeavTe oUMpaHn
HagBop oA 3emjata, Bo 2020 roavHa ce wm3BpweHW 5,7 MWUAMOHM TpaHCakumu, LWTO
NpEeT CTaByBa 3HAUYWUT &/THO HaMany Bare 3a 31,5% BO 0AHOC HAMUHAT aTaroAnHa npes C e Kako
pe3ynarar Ha 3aTBOPaHETO Ha rpaHMUMTE U NPoLEeaypuUTe 38 HanyLTake Ha 3eMjaTa Bo
BpeMe Ha MNaHaemuja. 3a pasnuka o4 rofnemarta ynotpeba Ha 6aHkoMaTuTe BO 3eMjaTa 3a
noaurate roT OBMHaA CO NaT XXHUTE KapT UYKN 04 AOMALLHUT € U34aBayn, HO M 04 CT paHCKUTE
n34aBayvn, MMaTenuTe Ha KapTUYKW M34ageHn o4 AOMAWHW U3[4aBayy Npu NaTyBakbeTo
HaABOP 04 3eMjaTa He MM KOPUCT ar YeCTo CTPaHCKUTe HaHKOMaru 1 He NOANIraaT 3HAYUTETHM
N3HOCK Ha roTosuHa (y4ecTBo o4 3% BO H6pOjOT Ha BKYMHUTE TPaHCAKLMKN CO KapT YK/ 04
[AOMaLLHM M34aBayun Ha ypean HaaBop oA 3eMjata). Bo ycnosu Ha naHAeMKja, OueKyBaHa e 1
3rofieMeHata ynoTtpeba Ha nnaTexHUTE KapTMUYKU 04 AOMALLHM M3AaBayvM 3a Mjlakake Ha
BUPTYenHuTe (MHTEPHeT) MecTa Ha npoaaxba Ha cTpaHcku cybjektn (48,4%), koewro
3abenexa pact o4 7 n.n. Bo oaHOC Ha 2019 roamHa, CO LT 0 pe4mCr Ce U3eqHa4m Co y4eCcTBOTO
Ha NnakarbaTa Ha PU3NYKUTE MeCTa Ha npoaxba (48,6 %).

7.3. Mnare)xHa MHpacTpykTypa

BkynHMOT 6poj TpaHCaKUMCK1 CMETKM BO 3eMjaTa OT BOPEHW Kaj AeNOBHUT e 6aHKU Ha
KpajoT Ha 2020 roanHa nsHecysa 3,82 MUNNOHA, oA kKon 95% ce Ha du3nukK nuua, goaexa
OCTaToOKOT 04 5% ce cMeTKM Ha npaeBHW Nuua. Peuncm cekoe 4eTBPTO (PU3MYKO Nuue
AEMOHEHT MocesyBa CMETKM MPeKY KOM MOXE @ BPLUM €NeKT POHCKM Nakakba, AoAeka, nak,
3a npasHUTe nuua, 36% o4 BKYNHMOT 6pOj TpaHCaKUMCKM CMETKM OBO3MOXY BaaT
€/1eKT POHCKM MNJ1aKakba, LT O NPET CTaBy Ba 3rofieMyBarbe3a 5 n.n. BoO 04HOC Ha kpajoT Ha 2019
roavHa.
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BKy nHMOT 6p0j NnaT eXHW KapTUYKN M34aaeHN 04 AOMALLHUMT e Cy 6jeKT Ha KpajoT Ha
2020 roanHa m3HecyBalle 2,1 MUIMOH KapTUYKM 1 BO cnopeaba co KpajoT Ha 2019 roaunHa
6enexn pact og 14,6%. HajronemmoT npuMaoHeC BO rOAMWIHMOT MOpacT Ha 6pojoT Ha
naaTexHUTE KapTU4YKM BO LMPKY Naumja ce A0/KN Ha M34aBarbeTO Ha A0 MallHaT a niaTexHa
KapTWU4Ka, Kako edHa oa MepkuTe Ha Bapgata Ha Penybnuka CeBepHa MakegoHuja 3a
peBMTanu3aumjaTa Ha MakegoHCKaTa eKoHOMMja BO ycnoBu Ha kosua-19. Bo 2020 roauHa,
N3aBavynT e Ha N1aT eXHU KapTMYKM BO 3eMjaTa NpoAosKuja co NpMMeHaTa Ha HanpegHire
TEXHOJI0MM Ha KOWLLT O Ce 3aCHOBa PaboT eHETO CO NNATEXHUTE KAPTUYKMN BO CBET CKU PAMKU.
BO T0j KOHTEKCT, NOKpaj HOBUT e U3AafAeHN NaT eXHU KApTUYKN BO PAMKUT € HA BaANHUOT
NPOeKT, 3abp3aHo Ce BpLLELLE 3aMeHA Ha KOHTAKTHUTE KapTUYKN CO KapTUYKN CO KOHTaKTHO-
6eCKOHT aKTHara TexHosioruja, BKIyYUTENHO U 3aMeHa Ha NAaT eXXHUTE KapT UYKM YMjLLTO POK
Cé ylwTe He 6ellle UCTEYEH, CO LTO Ha KpajoT oa 2020 roanHa y4eCcTBOTO Ha KOHTAKTHO-
HEeCKOHT aKTUTE KapTUYKM U3HECYBaLle 3HaYuTenHu 62%, o4 BKYNHWOT 6p0j KapTU4YKM CO
nnaTexHa ¢yHKuUMja WTO NpeTCcTaByBa 3rosieMyBare o4 9 n.n., B0 cnopeaba co y4ecTBoTo
Ha KpajoT Ha 2019 roamHa. Bo 2020 rognHa e 3abenexaH Hanpeaok BO AeNOT Ha NOHyAara
Ha BUPTYEeNHM NapUYHULM NPeKY MHTerpaumnja Ha 6eCKOHT akTHaTa KapTu4dka co MobunHara
annukaumja.”> Co BakBaTa TEXHOJSOWKA MHOBALMja, KOra CUTE HEOMXOAHWN efIEMEHTHU 3a
6e36eqHO0 M edMKaCHO W3BpLLYBabE HA MNaKakEeTO CE WHTEerpupaar co MobuiHara
annukauvja, 4OMaWHWOT MNasap Ha NaTexXHW ycnyru ce 36oratysBa co MOAEpeH, yaobeH U
CUIry peH HauMH 3a M3BPLLYBaHEe Ha MlaKkakbaTa, KojWTo ja MCKyyyBa dmanykaTa ynoTtpeba
Ha NfacTUYHara nnaTeXxHa KapTuuka.

3a npuMeHa Ha 6ecKOHTaKTHara TexHoorMja, napanesHo Co pacToT Ha 6pojoT Ha
KOHT aKTHO-6eCKOHTaKTHUTEe KapTuikn og 34,5% Ha roauvwHa ocHoBa Bo 2020 roauHa,
3abenexnue e 1 rogunweH pact oa 16% (1N ABOjHO NOrosieM rofmLLEH pacT 04 OHOj KOjLLTO
bewe esmaeHTUpaH Ha KpajoT oa 2019 roanHa) Ha 6poOjOT Ha MHCTaNMpaHu ypeau Ha
NPOAAXHUT € MECT a KOULLT O MOKPaj KOHTaKTHa NOAAPXKYBaaT M HECKOHT akTHa TeXHONoruja,
CO LUT 0 OCT MrHaa BUCOKO YUeCTBO 04 73% BO BKY NMHMOT 6p0j Y peav 3a enekT pOHCKU Niakakba
Ha (m3nykMTe MecTa Ha npoaaxba Ha KpajoT Ha 2020 roauHa (24.466 WHCTanuvpaHu
KOHTaKTHO-6E€CKOHTAKTHM ypean o4 BKynHo 33.699 ypean). 3ronemMeHa noHyaa un ynotpeba
Ha COBPEMEHW ANIUT anHW Y peam 3a BpLLeHe Ha nnakarbata Bo 2020 roavHa ce 3abenexysa
N NpeKky roauwHo 3ronemyBame o4 18% Ha 6pojoT Ha HaHkoMaTuTe CO AOMOMHUTETHA
dyHKUMja3a aenoHnparerotoBrHa (193 6aHkomaTn), A0AEKa, NaK, 6pojoT Ha baHKOMaTK co
AONONHUTENHa dyHKUMja 3a MHMUMparbe KpeauTeH TpaHcdep (359) e penatusHo cTabuneH.

Ha kpajoT Ha2020 rognHa, npu He3Ha4uT eneH roaumweH pact og 0,1%, Bky nHWMOT 6poj
TProBuM BO 3eMjaTa KOULLT O NpudakaaT nnakaka Co NnaTeXHU KapT U4Ku AocTurHa 13.256,
MpW LT O Hajronemo y4yectsBo of 90,4% vMaaT TproBUUTE LITO r'v NpudakaaT nnakarbaTa Ha
(M3nYKnUTEe MecTa Ha npopaxba (11.987), noaeka 9,6% wnn 1.269 ce Tprosum KOULWTO M
npudakaat nnaakararta co KapTUUKa Ha BUPTYeNTHUTE MecTa Ha npoaaxba. Kako pesynTar Ha
KOpOHa-Kpu13aTa, coumnjanHaTa AMcTaHua v noT pebaTta o4 3alluT UTa Ha rparaHuT €, KoMNaHumTe
3ano4yHaa co OoTBOpame rosieM 6poj BUPTYeNHW NpoAaBHMUM, Na Taka BO cnopeaba co
MUHaTaTa roAuHa, e 3abenexaH 3HauyuTeneH roauwlieH pacT Ha 6pojoT Ha TProBuM KOULITO
npudakaaT nnakaka CO KapTuyKa Ha BUPTYeNHWTEe MecTa Ha npoaaxba (3a 45%), npu
yMepeH naa Ha 6pojoT Ha TproBuuTe KOUWTO NpudakaaT nnakaka CO KapTuyka Ha
(pm3nyKknTe MecTa Ha npoaaxba (3,1%).

> Bo 2020 roavHa ywWTe enHa 6aHKa NoHy AW BUPTYENeH NapMYHKUK 3aCHOBAH Ha UHT erpauuja Ha 6ecKk OHTaKTHaTa KapTudka co
MOGWMHAT a annukaumja, co LT O BaKBaTa yc/yra Beke ja Hy aat Tpu6aHKu.
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7.4. MnaTtHu cucreMmun BO 3eMjaTa

Bo 2020 roamHa BKynHaTa BpeAHOCT Ha TpaHCakuMuTe BO 3eMjaTa rnpeky nnarHure
CUCTEeMU foCTurHa 15.729 Munujapav aeHapv, 3abenexy Bajku roauiieH pact oa 10,9%, npu
OCTBapeHu 29,6 MUTMOHM T paHCaKLMM, KOULLT O OCTBapujayMepeH roauniueH nag oa 3,6%. On
acnekT Ha BpPeAHOCTa Ha TpaHCaKuMUTe, HajroNeMmnoT AN Ce U3BPLLEHN NPeKy MaTHUOT
cuctem MUMC, v Toa 97%, noaeka ocTaHaTvOT Aen oA 3% oA BKYMHWTE Mrakakba ce
N3BpLUEHN NpeKy nnaTHMOT cucteM KUBC’. HesHaunTeneH Aen e u3BpLueH MpeKy naaTHUoT
cuctem KACUC”?. Bo cTpyKTypara Ha 6pojoT Ha TpaHCaKLumM BO UCTMOT NepUoa, Hajronemo
yuecTBo 3abenexa nnatHmMoT cucrtem KUBC (78%), no wro cneayBsa NaaTHMOT cuctem MUNC
€0 22%, noaexka KACUC mnma mano y4yectso (0,03%).

"pacukoH 87
OcTBapeHu Nnakara npexy nnaTHuTe cuctemm 8o 2020 roavHa
YuecTBO Ha NNaTHUTE CUCTeMW BO aeMja'ra BO YyecTBO Ha NNaTHUTE CUCTEMM BO 3eMja'ra BO
BKyMHa BPEAHOCT Ha NnaTHWoT npomeT (%) BKYNHWOT Bpoj Ha TpaHcakuum Bo NNaTHWOT NPOMET
(%)
MWMC KUBC
97% 78%

KACKC
0.0004%
= MWMC - 15.298 mnpa. = MWMC - 6,4 mun. 22%
= KMBC - 428 mnpa. s KMBC - 23,1 mun.
KACWC - 0,061 mMnpa. KACWUC - 0,03 Mun.

M3Bop: HBPCM.

HeTo-nopamMHyBarbara Ha nfakakbaTa npeky nnaTtHuot cucteM KUBC v nnaTHvoT
cuctem KACUC ce BpwaT Ha peaoBHa OCHOBa MpeKy CUCTEMOT 3a nopaMHyBare MUMC,
kojwro Bo 2020 roanHa paboTelue 247 AeHa M OBO3MOXM AOCTAMHOCT 3@ YYeCHUUNUTE BO
cuctemot o4 99,97%.

7.5. Haa3op Ha nnaTtHUTE CUCTEMM BO COMJIACHOCT CO MeryHapoAHo
npucgareHuTe ctTaHaapaAun

AKTVBHOCTMTE 33 HaA30p Ha HapoaHaTta 6aHka BK1y4yBaaT HaA30p Ha onepaTopure
Ha NIaTHUTECMCTEMU M aHaNN3a Ha NoAaToLuTe U MHhopMaLMnTe 06e36eaeHn o/, CTpaHa Ha
onepaTopuTe, BO COMMAcHOCT CO HALUMOHaNHaTa MpaBHa paMKa KojalTo ro peryavpa
Haa30poT’8 BO KoOja Ce NpEeToYeHn MeryHapoAHO npudaTteHuTe cTaHaapau 3a Haasop’”.
HapoaHaTa 6aHKa ro BplUM HAA30pPOT HA MNATHUTE CUCTEMU HEMOCPEAHO, CO YBUA Kaj
OMepaTopoT KOjLUITO YNpaByBa 1 pakoBoAM CO NNATHMOT CUCTEM M NMOCPEAHO, NPEKY PEAOBHO
BOHTEPEHCKO C/ieAeHe Ha paboTEeHETO Ha MNaTHMOT cucTeM. OBUE aKTMBHOCTU Npeq ce
“MMaaT 3a Uen Aa r’m MAEHTUGMKYBaaT MOTEHUMjaNHUTE pu3numM Bo paboTeHEeTo Co uue

76 KnupuHLLKaTa KyKa ,KnupuHWKM nHTepbaHkapcku cuctemn™ A/l Ckorje e onepaT op Ha Nnat HUOT CUCTEM 3a My 1T UNIaTepanHo
OAN0XEHO HETO-NOpPaMHyBatbe 3a 06paboTKa Ha Manu MaKkakba, Ynj M3HOC He HaaMWHy Ba 1.000.000 aeHapu.

7 IHT epHALMOHANHUOT KapTudeH cuctem AJl Ckonje (KACUC) npercraByBa CUCTEM 3@ My/ITUNATEPATIHO OAJIOKEHO HETO-
MopaMHy Bakbe Ha NJiakarbaTa co AoMaLLHU 6PEHA0BW Ha NAT XXHU KapTUYK .

78 OanyKa3a HauMHOT M MeT 040J10r1jaTa Ha Haa3op Ha nnat HUTe cuctemu (,CnyxbeH BecHUK Ha Peny6nvka MakegoHuja" 6p.
17/16) n Opnyka 3a KPUTEPUYMUTE U CTaHZapauTe 3a paboTereTo Ha nnaTHuTe cuctemm (,CnyxbeH BecHUK Ha Penybrvka
MakenoHwuja" 6p. 17/16).

7 MpuHUMnK 3a MHdpacTpykTyparta Ha prHaHatckvTe nasapu™ (MUOM) Ha KOMUTETOT 3a cMCTEMM 3a NaKake U NOpaMHyBaHe
1 TEXHUYKM KOMUTET Ha Mely HapoZHara opraHu3aumja Ha KOMUCUK 3a XapT UM 0 BPELHOCT.
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COO/IBETHO Y MpaByBatbe KE CE OBO3MOXW (NKACHO, HEMPEYEHO U CUTY PHO (Y HKLIMOHMPAHE
Ha nnaTHUTE CUCTEMM.

Bo Taa cmucna, Bo TekoT Ha 2020 roanHa HapoaHaTa 6aHKa ro 3aBpLuM TEepeHCKUOT
[en oA HenocpeaHuoT AenyMeH Haa30p Ha onepaTtopoT Ha niatHuot cuctem KUBC 3a
npoLeHKa Ha ycornaceHocta Ha paboTara Ha OBOj nnaTteH cucteMm co Hapawata oa
NpeocTaHaTuTe ceayM TMPUHUMNKM 3@ 3HadyajHuTe nnatHu cuctemn®®. Bo Tek ce
nocneaoBaTe/iHATE akTMBHOCTM 3@ NOArOTOBKA Ha M3BELTAjOT CO YTBPAEHUTE HAoAN U
Herosa aocTtasa o KMBC 3a HaTamolwHo nocTanysare. Co 3aBpLUyBaHkbETO Ha 0BOj HAA30p,
Ke ce 3a0KpY> kM1 Haa30poT Haa nnaTHMOT cucteM KUBC cnopea cute 6aparba o4 NpUHLMNMTE
KOMLLUTO Ce NPUMEHSIMBM 3a 3Ha4ajHUTe NnaTHM cuctemn. MICTo Taka, 3aBpLUeH € TepeHCKUoT
Aen o4 HenocpeaHWoT AenyMeH Haa30p Ha onepaT opoT Ha nniaTHMOT cnctem MANC 3a oueHka
Ha yCornaceHocTa co AeBeT NPUHLIMMMN.

Mpu kpajoT Ha 2020 roanHa, HapogHaTa 6aHKa 3ano4yHa CO HenmocpeaeH AenyMeH
Haa30p Ha nnatHuoT cuctem MUMC co npeocTaHaTUOT Aen of 6aparbata 3a CUCTEeMCKM
3Ha4yajHM NAaTHM CUCTEMM U 3aroYHa CO HENnoOCpeaHNOT Les1oCceH HaA30p Ha onepaTopoT Ha
nnaTHMoT cucteM KACUC 3a oueHka Ha ycorfnaceHocTa co cuTe 6apama o4 npuHuunure
KOWLLT O Ce NPUMEHSIMBY 3a ApY M NATHU CUCTEMU. I3BeLUT auT e Co HaoAuTE O, U3BPLLEHVOT
HenocpeaeH Aeny MeH Haa30p Haa nnatHuTecuctemn MAUMNC n KACUC ke 6uaat U3roT BEHU BO
TeKkoT Ha 2021 roanHa, CO LWTO Ke Ce 3a0KPYXKM HaA30pOT Ha CUTE NAaTHU CUCTEMU CMOpe
CUTEe COOABETHO MPUMEH/TBU MPUHLMMN.

NcToBpemMeHO, Ha pefoBHa OCHOBA Ce CNpoBeayBalle BOHTEPEHCKM HaA30p Ha
nnaTHUTE CUCTEMU, BP3 OCHOBA Ha KOj belwe yTBpAeHO aeka BO TekoT Ha 2020 roauHa
nnatHuTe cuctemn Bo Penybnuka CeBepHa MakegoHwja paboTea CO BMCOKO HMBO Ha
onepaTtMBHOCT, OCTAMHOCT U epnkacHOCT , 6e3 3abenexaHy Nnagosu U Hapy Ly Bara. OBa e
0cobeHo 3HayajHO BO YCNOBM KOra 3emjaTa ce COOYM CO KOpPOHa-Kpusata u € pes3ynTar Ha
NPeTXxo4HO NOCTaBEeHM M TecTMpaHu npoueaypu 3a obe3benyBarbe HEMpeKMHATOCT BO
paboTerero cornacHo Co CTaHAapAauTe 3a HUMBHO paboTene nponuvwaHn oa HapoaHara
6aHKka. Bo ycnoeu Ha naHaeMuja, HapoaHaTa 6aHka npee3eae HU3a Mepku 06e3benyBajku
BMCOKO HMBO Ha WMH@OpMauUMCKa CUFYPHOCT, KaKo M 3alWTUTHU MEPKM 3a BpaboTeHuTe,
06e36eayBajky HEMPEKNHAT OCT Ha PaboTEHETO Ha KPUT MYHUTE PAabOTHM MPOLIECU NOBP3aHM
CO onepaumuT e Ha NnaTHUTEe cuctemn. ONLT o 3eMeHo, NnaTHuTe cuctemmn Bo 2020 roamHa n
NnoKpaj NpeausBuuUnTeE NpousneseHn o NaHAeMujata Ha KoBua-19 KojalwTo ro npomeHu
HAYMHOT Ha KOj ce u3BpLlyBaa paboTHUTe npouecu (paboTa og A0Ma U CO POTMPaYKM CMeHN
BO paboTHUTE NPOCTOPMM Ha onepaTMBHUTE MecTa), paboTea ecmkacHO co Wwro obesbeanija
HenpeyeHo 1 CTabunHo M3BpLLY Bakbe Ha NnakarbaTa Bo Penybnmka CeBepHa MakeoHuja.

8 HapsopoT Ha KMBC 3a npoueHka Ha ycornaceHocTa Ha paboTara Ha 0BOj niaTeH cucTeM co baparbara 04 ocTaHature 6
NPUMEHINBU NPUHLMNN 3@ 3HA4ajHM NAaT HU CUCTEMM Ce U3BPLLK CO ABa AeNy MHU Hag3o0pw. [pBMOT KOjLWTO ce 0ofHeCy Ba Ha AR
npvHUMNa 3anoyHa Bo Hoemspu 2017 roamHa v 3aBpLUM CO MCMOJTHY Bakbe HAa CUT € Mpenopakmn o4 CT paHa Ha onepat opot KMBC
BO Hoemspyu 2019 roavHa. BropunoT aenymeH Haa3op uvja uen 6ea YeTupy NpuHLMNK 3anoyHa Bo Aekemspyu 2018 roamHa un
3aBpLUK CO MCMOJIHY Bakbe Ha COOABET HUTE Npenopakym Bo aekemepu 2020 roanHa.
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VIII. WM3paBame U ynpaByBakbe CO KHMKHUTE U KOBaHUTE
napu Ha Peny6nuka CesepHa MakefoHMja —TPe30pPCKO
paborteme

8.1. U3papeHnnapm BO onTek

Co cocToj6a Ha 31.12.2020 roamHa, BKY MHUOT U3HOC Ha U34adeHUT e Napy BO ONTEX e
50.029 MUnnMoHun geHapu 1 BO 04HOC Ha KpajoT o4 2019 rognHa Tue 6enexar 3ronemy Barbe
04 6.706 MunMoHu aeHapu, unu 15,5%°8. CTpykTypaTa Ha MapuTe BO ONTEK YKaXKy Ba AEKa HA
KpajoT Ha roauHaTta, KHMXXHUT e napu yyecTsyBaat co 97,8%, a koBaHuTe napu co 2,2% og
BKYMNHaTa BpeaHocT. O acnekT Ha 6pojoT Ha M3gageHn napu BO ONTEK, YYECTBOTO Ha
KHWXHMTe napu nsHecysa 28,6% (110,3 MUIMOHKM Napynkba), @ Ha KoBaHUTe napu 71,4%
(275,2 MunnoHa napumnma).

HajroneMmo  y4yecTBO BO
BKyMnHaTa BpPeAHOCT Ha
EMUTMPaHUTE KHWXXHM Mapu MMmaar
KHMXXHUT e napu BO anoeH oa 1000
aeHapu (44,7%), 2000 peHapu
49,000 o (36,5%) v 500 aeHapn (13,1%).

OcTaHature KHVKHM napv

e / y4yecTByBaaT co 5,7% BO BKyrMnHara

15000 oo’ TTseol mmmAD BpeaHocT. Bo 2020 roawHa,

' == 2020 Hajron1emMo y4ecTBO BO BpEAHOCTa Ha

KOBaHWT € Napu UMaaT anoeHuTe of

10 peHapu (30,9%), 50 peHapu
(26,1%)n 5 peHapu (18,9%).

"pacdmkoH 88
W3paaeHn napuy BO ontek

54,000

44,000

Bo MMAKMOHK AeHapu

34,000

29,000
RO I R R R R
Meceu
MN3Bop: HBPCM.

8 Bo npukaxaHWTe NoAaToLm 3a U34aAeHUTE Napy BO ONTEK, HE CE BK/Ty YEHW KOJIMUMHUTE U BPEAHOCTA Ha KOBaHUT e Napu 3a
KOneKLMOHEepCKM Lenun, konwTo HapogHata 6aHka o4 y MET HUYKK, KYITYPHU U MPOMOTUBHU MPUYMHU M U3paboTu v rv Nywmm
BO onTek. KoBaHMTe napu 3a KOJIEKLMOHEPCKM Lienn ce JOCTanHu NPBEHCTBEHO BO CTPAHCTBO, HO 1 BO Peny6nuka CesepHa
MakenoHwuja. BpeaHOCTa Ha KOBaHUT € Mapu 3a KONEKLIMOHEPCKM Lienn Bo ONTeK, co cocTojba Ha 31 aekemspu 2020 roanHa,
nsHecysa 11,2 munnoHa geHapv.
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pacurkoH 89%2

Bpe/IHOCHO Y4YeCTBO Ha KHWDKHW Napw
BO OMTEK MO anoeHu

Bpe/IHOCHO Y4eCTBO Ha KOBaHW Napu
BO OMTEK MO anoeHu
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M3Bop: HBPCM.

Bo cTpykTypara Ha napuTe BO ONTek cnopea 6pojoT Ha napymhba, HajroaemMo y4ecTBo
MMaaT KHUXXHUT e napw Bo anoeH oA 10 aeHapu — nonumep (22,1%), 1000 aeHapm (19,8%),
10 aeHapu (15,4%) n 100 geHapu (14%). OcTaHaTUTe KHUXKHU Napy y4ecTByBaaT co 28,7%
BO BKYMHATa KO/IMYMHA HA KHVXKHUT € napu BO ONTeK. HajronemMo y4ecTBo Ha KOBaH UT e napu

BO ONTeEK MMa anoeHoT oA 1 aeHap (40,1%) n 2 aeHapu (28,4%).

MNonumepHUTe napu BO CTPYKTypara Ha W3JageHuTe rnapu BO ONTEK WuMaar

3aHEMap/IMBO BPeAHOCHO y4ecTBO (1%) BO OAHOC Ha OCTaHATUTE KHUXXHW Napw, Npu LTO

Tpeba Aa ce MMa NpeaBva HYMBHATA Mana HOMWHANHA BPEAHOCT U PENATUBHO KPaTKUAOT
nepuoa Ha uMpky naumja. Cnopea KonnymHaTa, y YecTBOTO Ha MOJIMMEPHUTE Napy BO BKY MHUOT

6p0j KHMXXHM NapyW BO ONT ek € 3abeNeXuT efTHo U M3HecyBa 27 %, UMajKu ja npeasua HUBHaTa

3Ha4ajHa ynoraBo mManonpogaxb6ara.

8 Co 6ykBara,n" Bo rpacMKOoHMTE Ce 06eexaHu NoIMMEPHUTE Napu.




8.2. CHabpyBate Ha 6aHKUTE U LLeHTpUTEe 3a TOTOBUHA CO KHWKHUA U
KOBaHM Napu

HapoaHaTtabaHka, Bo TekoT Ha2020 roanHa, n3spLum n3gaBarbe roT 0BMHa Ha baHkuTe
U LEHT pUTE 3a roToBmHa%3 Bo n3Hoc oA 26.599 MMnnoHu aeHapu (3ronemyBarse o4 17,9% Bo
oaHoc Ha 2019 roguHa). UcToBpeMeHo, e NpuMeHa roToBMHA 04 6aHKUTe N LeHTpuTe 3a
roTOBWHa BO n3HoC oA 20.256 MunnoHun aeHapu (3ronemyBsanse o4 6,3% Bo oaHoc Ha 2019
roavHa). AHanM3aTaHa anoeHCcKaTa CT PYKTYpa Ha KHYKHUT € M KOBAHUT € Napuy Y KaXky Ba ieKa,
BO BKYMHWOT MPOMET, Kaj KHMXXHUTE Napu HajrosieMo y4ecTBO ce 3abenexyBa Kaj anoeHoT oA
1000 peHapu og 25,5% Bo 2020 roamHa (ogHOCHO 25,7% B0 2019 roanHa), a Kaj KoBaHuTe
napu npeosnagyBa anoeHoT 04 2 AeHapu co y4yecTBo 04 40,9% Bo 2020 roamHa (HacnpoTy
29,9% B0 2019 roaunHa).
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M3Bop: HBPCM.

8.3. O6paboTKa M NOHMLWITYBarbe KHWKHU U KOBaHU nNapu

Bo TekoT Ha 2020 rogmHa, BO NpoUEecoT Ha KOHTPOJa Ha KBaJIUTETOT Ha KHUXXHUTE
napw KoLt o bune Bo ontek, ce 06paboTeHun BKynHO 36,6 MUAMOHM Napynkba 04 KOov 3apaau
HEeCOoOABETHOCT 3@ OMNTEK Cce YHUWTeHM 4,1 MUANOH napyntba (12,7 MUANMOHU KHWXKHW napu
B0 2019 roauHa). Hajronemo y4ecTBo BO YHULLIT EHUTE KHUXHU Napy uMaaTt anoeHnte oa 100
(52,1%) 1 500 (23,2%) aeHapu. Bo 2020 roanHa ce 06paboTeHun 1 3,7 MUNMOHM NapYnH-a
KoBaHM Napu Bo anoeHnoal, 2,5, 10 50 aeHapwm, og ko 16 nnjaam napuntba ce nosneyeHu
KaKO HEeCOO/BETHM 3a OMTEK.

8.4. Ekcneprusa Ha coMHUTenHn / dancndpukyBaHn napm

Bo pamkuTe Ha CBOUTE HaaNeXHOCTH, KaKO €4MHCT BeHa OB/1acT eHa MHCT UTyUuMja 3a
yTBpAyBakbe Ha aBTEHTUYHOCTA HA KHUXXHUT € U KOBaHWUT € Napy AEHOMUHUPaHU BO AeHapu 1
BO CTpaHckun BanyTu, HapogHata 6aHka 1 Bo TekoT Ha 2020 roanHa ycnewHo ja u3spLuyBa
(pyHKUM]jaTa Ha eKCnepTn3a Ha AOCTAaBEHUTE COMHUTENHN Napu. Bo paMKUT e Ha 3ajakHy Bake
Ha KanauuTeTuTe 3a Mpeuu3HO OTKpuBare Ha (ancuduKyBaHUTE napu kKaj cybjexrure
KOMLUTO CEKOjAHEBHO paKyBaaT CO roToBMHA, HapoaHaTa 6aHka Bo TekoT Ha 2020 roamHa
MMalle Hamepa Aa v 3ajakHe cneunjanuavpaHuTe obyku Ha BpaboTeHuTe BO 6aHkuTe u
LEHTpUTE 3@ rOTOBNHA, HO 3apau MEPKUTE 3a NpeBeHUnja o4 Wnpere Ha BUPY COT KOBUA-

% Bo TekoT Ha 2020 roavHa BO akT MBHOCTMUTE MOBP3aHW CO NPOLIECOT Ha CHAb Ay Bakbe CO FOT OBMHA HaTaMy OCTaHyBaaT aKTUBHO
Aa PyHKUMOHMpaaT ABaTa LLleHTpK 3a roT OBUHA Kafie Ce MpeHecoa Aen o roT OBUHCKUTE Onepauun o AenoBHuTe 6aHku.
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19, rn oanoxu. Oanoxenn 6ea n o0byknTe NAAHMPAHM COMNACHO CO HAUMOHANMHMOT N/1aH 3a
06yKku, BO Ynn paMKn, ekcnepTute Ha HapoaHata 6aHka Tpeballe fa ob6e3benat obyku 3a
NOANUMCKUTE CNYXXOeHMLUM 1 BpaboTeHWUTE BO OCT aHaruTe MHCTUTYLUN BKITy4eHn Bo bopbara
npoTwuB dancndmKyBare Ha NapuTe.

LLito ce oaHecyBa A0 6p0ojoT Ha eKCnepTn3m U3BpLUEHM BO TeKOT Ha 2020 roamHa, oa
BKY MHO U3BPLLEHM 62 eKCnepTn3u Ha LOCT aBEHNTE COMHUTEMHW KHUXXHM Napy AEHOMUHUPaHM
BO [eHapu, e YyTBpPAEHO AeKa cuTe npuMmepoumn ce dancudukatu, WTo npeTCcraByBa
HamanyBamne 3a 83% BO 0AHOC Ha yTBpAeHuUTe hancUdrKy BaHN KHUXHU Mapy OT KPUEHW BO
TekoT Ha 2019 roamHa. Bo BKy NHUOT 6p0j 0T KpueHun dancndmkyBaHn KHUXXHM napv Bo 2020
roAMHa, Haj3actaneH e anoeHoT og 2000 aeHapw (23 napyumkba), unun 37,1% oA BKYMHUOT
6poj dancudukatmn, notoa cnegat anoeHoT og 500 aeHapwu (16 napuurba), unm 25,8% on
BKYNMHWOT 6poj dpancudmkatm n anoeHotT og 100 geHapu (15 napuuma), unun 24,2% on
BKY NMHWOT 6p0j ancudmkaTn. BkynHaTa BpeaHoCT Ha dancudukysaHuTe aeHapy Bo 2020
roanHa msHecysa 61.900,00 aeHapu 1 UMa HE3HAYUTE/THO YYECTBO BO OAHOC Ha BKYMHATa
BPEAHOCT Ha MapuTe BO ONTEK.

Bo paMkuTe Ha CBOWTe OBNacTyBaha, a 3apaan yTBpAyBaHe Ha MOXHOCTA 3a 3aMeHa
BP3 OCHOBA Ha MPOMUWLLAHUT e KpUTepuyMn, HapoaHaTta 6aHka BO OBOj BpPEMEHCKM Mepuop
M3BPLLUM W CTPYYHO BelTayerbe Ha 164 NpMMepoum OLLTET eHM KHUXKHM Napy AOCTaBeHN 0f
6aHKUT e M LeHT puTe 3a roTOBUHa.

NcTo Taka, HapogHata 6aHka Bo TekoT Ha 2020 roavHa Bpulewe 3aMeHa Ha
OLLT €T eHUTE KHUXXHWU M KOBaHW Mapy KOMLLT O M OCT aByBaa (PM3NUKKT € LA, Kako 1 3aMeHa
Ha NapuTe KOMLUTO Ce NOBIeYEeHN 0 ONTEK, a 32 KOWU He NMOCTOM BPEMEHCKO OrpaHNYyBarbe
3a HMBHa 3aMeHa. BKyrnHo e n3BpLueHa 3aMeHa Ha 1.053 kHvxHM napyn n 17.698 napymniba Ha
KHV>KHUT € Napw NOB/IEYEHN Of OMT ex.

I"pachmkoH 92
Mpernea Ha dancudukyBaHUTe AeHapu Mpernea Ha dancudukyBaHUTE CTPAHCKK Napu
250 250

200 200

150 150

100 100
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50 l -
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0
2000 | 1000 | 500 | 200 | 100 | s0 EUR | USD | CHF | GBP | AUD | TRY | SEK
® 2019 rogvHa | 12 37 | 229 82 1 H 2019 ropmHa| 137 | 53 2 19 2 1 2

H 2020 roguHa | 23 6 16 2 15 | 2020 roguHa| 212 11 1 7 5
M3Bop: HBPCM.

Bpoj Ha nprMepoumr
Bpoj Ha npuMepoum

BO 04HOC Ha M3BpLUEHUT € eKCNepT M3K Ha A0CT aBEHUTE COMHUTE/THU KHUXHU U KOBaHU
napu OEeHOMWHMPaHW BO CTpaHckn BanyTu Bo 2020 roamHa, on BKYMHO 279 HarnpaBeHu
aHanu3n ce yTepaeHn 236 dancudukysaHu napv n 43 opurnHanHy napu. Bo Bky nHNOT 6poj
dancmdunky BaHN KHUXXHWU Napy, Haj3acTaneHu ce KHMXHUT e napy Bo eBpa (212 napuntba) 1
amepukaHcku gonapv (11 napumrba). Kako v npetxogHute roanHu, 6pojoT Ha 3abenexaHu
dancndunkyBaHM KOBaHM Mapwu € HE3HAYUTENEH M Ce CBedyBa Ha BKYMHa KoNn4YuMHa og 3
napuynrba gancudmkyBaHn KOBaHW Mapu BO anoeH oA 2 eBpa. OnwraTa OueHka e aeka
ancmdmrKy BaHUT € KHXKHW M KOBaHW Mapy MMaaT penaTtMBHO JI0LW KBaNUTET Ha M3paboTka,
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WTO OBO3MOXYBa €4HOCTABHO W JIECHO OTKpMBatbe W YTBpAyBatbe Ha HUBHUTE
KapaKT epucTukmn®?,

Bo oktomepu 2020 roamHa, HapoaHaTa 6aHka cknyumn [orosop 3a copaboTka co
EBponckaTa ueHTpanHa 6aHka (ELLB) Bo cdepata Ha 3awTuTara Ha 6aHKHOTUTE BO eBpa o4
dancudumkyBar-e. Co 0Ba, Ce 3a0KpY>KyBa paMKaTa Ha copaboTkaTa BO OAHOC Ha 3alTUTara
Ha eBpoTO 04 (hancudukyBare, MMajku ro npeasua u [1orosopoT co EBponckaTa koMucuja
3a copaboTka BO cdepaTa Ha 3alTuTaTa Ha KOBaHWUTE eBpa o4 ancudmKyBarbe, KOjLLTo
bele ckny4yeH MMHaTaTa rogvHa.

8.5. KoHTposna Ha npuMeHaTa Ha CTaHAapAUTe U KpUTepuyMuTe 3a
roTOBUHCKO paboTeme kaj 6aHKUTE U LIeHT pUTe 3a FrOTOBMHA

MounTyBajKM M MepKWTe 3a MpeBeHUMja Of LUMpPeHe Ha BUPYCOT KoBua-19,
HapogHata 6aHka Bo TekoT Ha 2020 roanHa M ce NOCBETU Ha NOCPEAHMTE KOHT PO N Ha
nogarouure 3a BUAOT 1 6pojoT Ha MaMHUT e 3a 06paboTka Ha Napu, NOKaUUUTe Kage LLUTo
ce CMeCTeHU TUe 1 KoNnYMHaTa Ha napute 06paboTeHn Nnpeky MalwmHUTe 3a 06paboTka u
napute 06paboTeHn payHo, KOUWTO, KBApTanHo, 6aHKUTEe U LEeHTpUTE 33 rOTOBUHA M
[AOCTaByBaaT Ao HapoaHaTta 6aHka.

Bo pedepeHTHMOT nepmog ce cnpoBeaeHn Bky nHO 30 peaoBHM TeCTUPakba Ha MaLLMHK
3a 06paboTKa Ha KHMKHN M KOBaHW Napu, 3apaav U3MUHYBahe Ha BPeMeHCKaTa paMKa Ha
BAXXHOCT@ Ha MOTBPAMUTE CO KOW Ce AOKaXKyBa CMOCOBHOCTa Ha MaWMHWUTE 3a BplUeHe
cooaBeTHa obpaboTka Ha napuTe.

8.6. Mpopax6a Ha KOBaHM Napy 3a KOJIEKLIMOHEPCKU LieNn

KoBaHuUTEe napu 3a KOMEKLUMOHEPCKN LeNN Ce YHWUKATHW, PEnpe3eHTaTuBHU U CO
N3BOHpPEAHA YMETHUYKA BPeAHOCT KOjalTo MpuMAOHECyBa 3a npomourja Ha Penybnvka
CeBepHa MakefnoHWja BO CTpaHCTBO. Mako, NpBeHCT BeHO NpoaaxkbaTa Ha KOBaHUT e napu 3a
KOMEKLMOHEPCKN LLeNM € HAMEHET a U Ce 0[1BMBa BO CTPaHCTBO, Ce benexu MHTepec 3a HUB U
Bo 3emjaBa®. Bo 2020 roauHa, ce npoaaaeHu BkynHo 90 NpuMepoLM o KOBAaHUTE Napu 3a
KONEKLMOHEPCKN Lenun, oa Kom npeky HapoaHata 6aHka ce npoaaaeHy 69 napunma, Aoaeka
npeKy KOMUCUMOHePOT 21 napye.

8 Mpu excnepTu3aTa Ha TEXHUKATA Ha U3paboTka Ha (ancuduKyBaHUTE KHIDKHA Napu, Y TBPAEHO e AeKa TUue ce n3paboTteHn
rnaBHO Ha 06MYHa xapT uja, 6€3 AOBOJIHO 3aLUTUTHM EMIEMEHT U, CO KOPUCTEHE KOMMjyTepCKa T exXHUKa (CKEHUPak-e U NeYaT eHbe)
nnu, nak, co kopuctere GoTokonup Bo 60ja.

& 3apagM 3roneMeHUOT MHTEPEC 33 OBUE KOBAHM Napy U OBO3MOXYBarbe HMBHA MOrojeMa AOCTanHOCT 338 HabaBka, BO
nonnagHeBHUTE YacoBM U BO HepaboTHuUTe feHosK, HapoaHaTa 6aHka OBO3MOXW HMBHA KOMUCMOHa npoaaxba npexy
HauvoHanHataycraHoBa,CroMeH KyKa Ha Majka Tepesa", Ckonje.
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IX. BHaTpewHa peBM3mja

Bo 2020 roavHa, AnpekunjaTa 3a BHaT peluHa pesnsnja ([BP) uenocHo ja cnposene
cBojaTa nporpaMa 3a paboTa. lNpeky CMCTeMaTCKo OLeHyBake W [aBarbe Mpernopaky 3a
nofobpysare Ha NMPOLECOT Ha yMnpaByBakbETO CO PU3NLIMTE, COOABETHOCTA N ehekT UBHOCTA
Ha BHAT peLHNT € KOHT pPOSIn, KaKo WU Ha NPOLECUT e Ha YNpaBy Bakbe, BHAT peLUHaTa pesu3nja
rM OCT BapyBaLlle CBOUT & OCHOBHM LIEN, AaBajKun y Bepy Bakb€ 3a:

edukacHaTa n eKOHOMMYHaTa ynorpeba Ha pecy pcurte;

6e36eaHOT O YyBarbe M 3aLUTUT a Ha CpeacT BaTa;

BEPOAOCTOJHOCTA N UHT ErpPUTETOT Ha (PMHAHCUCKUTE U ApYrMTe MHpOopMaumn; n
yCOrnaceHocTa Ha paboTereTo CO 3aKOHCKUTE U NMOA3aKOHCKUTE aKT U, UHTEPHUTE
NoAUTMKK 1 NpoueaypwvTe 3a paboTa.

N WN =

Bo 2020 rognHa, 6ea u3spweHn BKYNHO 17 pesusuun (14 penoBHU pesusnn n 3
BOHpPeAHN pesu3umn), npu wro 6ea ondareHn 17 paboTHM npouecu. 3a yTBpAEHUTE Haoau
6ea fafeHn BKyMHO 22 npenopaku 3a noaobpysBare Ha CUCTEMOT Ha MHT €pHM KOHTpon. Ha
pefoBHa KBapT afiHa 0CHOBA Ce Criefelle CrpoBeay BakbeTO Ha AaeHUT e penopaku, Npw LWTro
CO3HaHMvjaTa o4 M3BpLUEHUTE clefera YKaXyBaaT Ha Toa [eka MnpernopakuTe rnaBHo ce
NnoYnTyBaaT M Cce OCTBapyBaaT BO 3a4afeHNTe poKOBKU. HNBOTO Ha OCTBapyBaHEe Ha BKY MHO
28 pageHu npenopaku, og MuHaTuTe roavHu (12) n og 2020 roamHa (16), co pok Ha
ocTBapyBahe B0 2020 roanHa nsHecysa 82%, 04HOCHO caMo 5 Npenopakn He ce OCT BapeHu
1 33 HUB e onpeaeneH HOB POK 3a OCTBapyBatbe.

MNMoKpaj peaoBHUT €, BHAT peLLUHaT a peBv3nja uMalle O0NONHUTENHN aKTUBHOCT U NpeKy
npvMeHa Ha lMporpamarta 3a NoTBpAyBare Ha KBAUTETOT U YHanpeayBarbe Ha paboTerero
Ha [1BP.Op 0BOj acnekT, BO paMK1T € Ha OBaa NporpamMa, Bo TekoT Ha 2020 roanHa ce nsspm
peBuaupare U ce aoHece HOB [IpaBMNHUK M HOBO TEXHWYKO YyNaTcTBO 3a paboTa Ha
BHaT pelHaTa peBu3uvja, ce 1M3paboTu YNaTCTBO 3a M3BpLUyBatbe PEBU3NN HA MNPOEKTU U
COOABET HA MET 000 Mja 3a NpoLeHa Ha PU3UYHOCT A Ha NPOEKT W, KAaKo 1 APY U aKT UBHOCTU
0 AOMEHOT Ha BHAT peLuHaT a peeu3unja.

PaboTetbero Ha [BP 6ewe nobnucky HaarneayBaHo o4 KOMUTETOT 3a peBu3uja,
KOjLLUT O 04 p>Ky Balle pefjoBHM ceaHuLM BO TeKOT Ha 2020 roamHa.
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X. YnpaByBaHe CO YOBEUKUTE pecypcu

YnpaByBaHE€TO CO YOBEYKUTE Pecypcu e efieH oA Ky4yHuTe pakTopu 3a YCrnewHo
(PyHKUMOHMpae Ha CeKoja opraHusauMcka uenuHa. HapogHata 6aHka Ha Peny6bnvka
CeBepHa MakefoHuja € MHCTUTYLM]ja KOjaLT O MOCT 0jaHO Ce rPUXM U MHBECTUPA BO CBOUTE
BpaboTeHu, 3apaan jakHere Ha HWBHWUTE BELWTUHW W KOMMETEHUMM U 3rofieMyBarbe Ha
CTPYYHUTE 3HaeHba, CO Len Aa ce CO3Aafe BUCOKOCTPYYEH Kafap KOjLUTO COOABETHO Ke UM
04roBOPY Ha NPean3BUMUMT € 3a YCNELLUHO OCTBApyBaHe Ha LennT e Ha paboT ereTo.

Ha kpajoT oa 2020 roanHa, 6pojoT Ha paboTHMUME® Bo HapoaHaTa 6aHka n3Hecysa
434 v ce 6enexu HeroBo HamanyBare BO OAHOC Ha KpajoT Ha 2019 roavHa (440 BpaboTenn).
CornacHo co T0a, ce 3abenexyBa 1 Mana NpoMeHa BO NOsI0BaTa CTpPyKTypa Ha paboTHiumTe
B0 HapopHaTta 6aHka BO 04HOC Ha NpeTxoAHara roguHa. ViIMeHo, »keHckaTta nonyauumja Bo
2020 roamHa unsHecyBa 57,6%, a Mawkarta nonynauumja 42,4% oa BKynHuTe BpaboTeHw,
HacnpoTun 58,3% Ha>eHcKaTanonynauumja, oaHocHO 41,7% Ha MawwkaTa nonynaunjaso 2019
roavHa.

"pacmkoH 93 Ofa acnekT Ha KBanuduKaumckara
Keanudukaumcka cTpykTypa Ha paboTHULMTE BO CTPYKTYpPa, HajB1COKO yUecTBo o/ 43,6%
HapoaHaTta 6aHka cnopes HauvoHanHata paMka Ha  geneskar PaboOTHULMTE CO  BUCOKO
kBanudmkaumm Ha PCM (BO NpoLeHTH, o cocTojba 06pasoBaHu1e (YETUPUIrOaMLLHM CTYAWM),

Ha 31.12.2020 roﬂ”Ha)f a notoa cnegat paboTHuuuTe CO

P Ep——— s MarucTepckn CTyamm co 22%. Bo oaHoc

|\ Ha CTapocHaTa CTPYKTypa, NpoceYHara
Marucrepciu cyany | | 22.0 CTapoCT Ha paboTHMuuTe Bo 2020 roanHa
Creumjanuctikm cryamn |#10.2 nsHecysa 44,8 roavHW, Hacnpotu
YeTnpuroamnLLHM CTyAUM ’43.6 npoceyHarta CTapocCT oA 44,2 rognHu, BO

TPUTrOAULLIHM CTYAWN ' 7.7 2019 roauHa.

Buwo o6pasoBaHue ) 1.6
| MNpouecute Ha CTPY4HOTO
CpeaHo 18.6

| YCOBpLLYBaH€, FOAMLIHOTO OLIEHYBatbe
ocrosno 10.5 Ha YCrnewHocTa BO paboTerero W

8 1'0 2'0 3'0 4'0 5'0 :arpap.yBal-beTo, Ce MpoLecu KOMLITO

apoaHaTa 6aHKa rvm npuMeHyBa co Lien

W3B0p: HBPCM. Aa AenyBa Bp3 NpoheCcMOHaTHUOT Pa3Boj

Ha paboTHMUMTE N HMBHATa Kapuepa. W oBaa rognHa 6ea CrpoBeeHn COBETYBakb @ Ha HUBO

Ha OpraHu3auucknTe eavHMum (oBaa roAvHa BUPTYENHO), MOBP3aHM CO HAYMHOT Ha

CMpOBENYyBatbETO Ha MPOLECOT Ha OLEHyBarbe€ HAa YCMEWHOCTa BO pPaboTeHero,

NPEAN3BULIUTE CO KO CE COOYYBaaT OLIEHYBauUTe, MPENopak1Te Ha OLIEHYBA4YMT e BO BPCKA

CO MPOLIECOT Ha OLIEHY Bakbe, Kako M MOBP3aHOCTa NOMery MpPOLIECOT Ha OLIEHYBabETO M1
MOCT UTHYBaH-ETO aHraXnpaHoCT Kaj paboTHULUTE.

HapogHata 6aHka nOCTOjaHO WHBECTMpPa BO CTPY4YHOTO YCOBpLUYBarbe Ha
paboTHWUMTE, 3apaan MCMNOSHYBake Ha CTpaTerMckuTe uenu, Mucujata u Buanjata Ha
WHCTUTYuMjaTa. Bo TekoT Ha 2020 roanHa ce 0CTBapeHU BKY NMHO 443 CTpyyHu ocnocobysarba
BO 3eMjaTa v BO CTPaHCTBO.

8 3aeaHO co 6pojoT Ha paboOTHMUM aHraXxKupaHu of AreHumMjaTa 3a NpMBpPeEMeHV BpaboTyBaba, BKY MHMOT 6poj Ha BpaboT eHn
nsHecysa440. pacdnKoHUTE BO 0BOj Aen ce n3paboTeHn cnopea BKY NHNOT 6poj BpaboTeHu.
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Bo ogHoc Ha nperxopaHata 2019 roavHa, Moxe Aa ce 3abenexu aeka BKYMHUTE
CTPY4HM ocnocobyBarba Bo 2020 roanHa 6enexar Manky noBeke of ABOjHO 3rosieMyBahsE,
LWTO BO HajrosieMa Mepa ce A0/DKM Ha HMBHWOT HayMH Ha opraHusaumja. MiMeHo, 3apaau
npucnocobyBarbe KOH HOBUTE Yy CI0BU Ha by HKUMOHMpParbe, Kako  OAroBOP Ha NaHAeMujaTa,
OpraHu3aTopuTe Ha CTPYYHOTO Yy COBpLUYBaH-€ 3Ha4YUTeNeH Aen o4 HacTaHuUTe NpeaBuaeHn aa
ce oapxart co ¢h13n4Ko NpUCYCTBO, N n3Be0a BO BUPTYeneH hopMar, LT O CO3Aaze NpocTop
3a noronem 6poj yuecHuum.

MpuToa, CTpyyHUTE

I'pachnkoH 94 _ ocnocobyBatba OpraH13vpaHn
Bpoj Ha ocTBapeHu cTpy4Hu ocnocobyBara BO 3eMjaTa 1 BO M 04 CTpaHa Ha CTPaHCKA 1 0
CTPaHCTBO AOMaLUHM opraHu3aropv
3abenexane ABOjHO
2020 x 368 3roneMmyBare Bo 2020 roavHa
_ 181 BO OAHOC Ha npeTxoaHara

2019 35
2019 roguHa. [lputoa, BO
201 TN 151 BKynHATE 443  oCTBapeHu
CTpy4Hn ocnocobyBarba ce
0 100 200 300 400 B6pojyBaar e-Kypcesv,
2018 2019 2020 CEMMHapw, paboT UHWLW,
B CTpaHCKyU opraHvMsaTopm 181 181 368 Be6MHapM (BKYI'IHO 128
JlomMaluHM opraHm3aTopy 95 35 75 OCTBapeHu BE6VIHapVI BO
Wssop: HEPCM. 3eMjaTa M BO CTPaHCTEO).

UcToBpemeHo, M 6pojoT Ha
paboTHMLUM KOULLTO NMOCET une CTPYYHO ocrnocobyBame, BO 2020 roanHa, 6enexum nopacT 3a
19,3%, Bo cnopeabaco npetrxoaHara2019 roanHa. 3ronemMyBar€T 0 HabpojoT Ha paboTHMUK
KOULLTO MOCETUNE CTPYYHO ocrocobyBarbe Ce A0/MKM Ha 3roneMeHnoT 6poj CTpyyHM
YCOBPpLLYBahba, KaKo W Ha YYECTBOTO Ha NOBEKe paboTHULM HA UCT BUPTYENIEH HACTaH.

[MaBHWTe HaABOPELIHN OpraHM3aTopu Ha CTPYYHUTE 0CNOCObyBarba Ce EBPONCKUTE
LIEHT panHu 6aHku, Mel'y HapoAHMOT MOHeTapeH hoHA BO COPaboT Ka Co 34PYKEHNOT UHCTUTYT
Ha BueHa, baHkaTa 3a MeryHapoAHV NopaMHyBakba, Co ko HapoaHaTa 6aHka MHT eH3VBHO
copaboTyBa Npeky nporpamuTe 3a MerycebHa copaboTka. CTO Taka, 3HauuTeneH 6poj
CTpy4Hn ocnocobyBara Ce OCTBApPEHW BO paMKUTE Ha npoekTute (UHaHCUpaHu of
npeTnpucranHute oHA0BM Ha EBponckara YHuja. Kako rnaBHM OpraHn3aT Opy Ha CTpyYHUTE
ocnocobyBarba BO 3eMjaTa Ce jaByBaaT AOMaLLHMTE LEHTPW 3a edyKaumja, oa obnacrta Ha
3alUT MTaTa Ha IMYHUT € NoAAaT OLUM M NPOMEHATa Ha 3aKOHCKUTE perynatmen, BO AOMEHOT Ha
paboTarta Ha HapoaHata 6aHka.

Mokpaj oBa, 3apaau LWMpere Ha 3HAaeHETO U MCKOPUCTYBaHE Ha BHATPELLHWOT
YOBEYKM KanauuTeT 3apaaun 3ajakHyBarbe U yHanpeayBake Ha AUrUTanHUTE BELUTUHU Ha
paboTHuumuTe, Bo 2020 roanHa Bo HapoaHata 6aHka 6ea cnposeaeHn u cneunjanusvpadm e-
06YKM, CO UHTEPEH NpeaaBaY, LUTO Ke NPOAO/IXM KaKo NpakTuka 1 Bo 2021 roamHa.
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XI. U3BpluyBame Ha lMporpamaTa 3a pa6ora 3a 2020
rogvHa

BoBep

Bo TekoT Ha 2020 roamHa, HapoaHata 6aHka Bo Peny6nvka CeBepHa MakenoHuja m
OCTBapyBalLe CTpaTernckure Lenm B0 BOHPEeAHM U OTEXHATW YC0BM Kako nocneamua Ha
34paBCTBeHaTa NaHAaeMmja Ha Koeua-19. MNpuToa, BO CKNaa CO MEpKUTE 3a 3alTuTta of
LUMPEHE HA BUPYCOT, KaKo M NPaKTUKUTE Ha Mery HapoAHUTE (PUHAHCUCKN UHCTUTYLUK U Ha
LueHTpanHobaHkapckaTa 3aeAHuua, HapogHaTa 6aHka npesede rMnoBeke  KOHKPETHU
aKTMBHOCTM NPBEHCTBEHO 3a 3alUT UTa Ha 34PaBjeT 0 Ha rparaHnNT e, BKIy YUTENHO 1 Ha CBOUTE
BpaboTeHun. [pe3eMeHnTe aKTMBHOCTM U MEPKM BOEAHO OBO3MOXWja HEMPEKMHATOCT BO
paboTenero Ha HapoaHaTa 6aHKa 1 CeKojaAHEBHO M3BPLUY Bakb€ Ha HEj3MHUT € 3aKOHCKM Lienn
n dyHKUNN.

3apaan ybnaxyBare Ha NoTeHUnjanHuTe edeKT 1 Bp3 eKOHOMMUjaTa Npean3BrKaHn o4
naHaemujaTa Ha koBua-19, HapoaHata 6aHka JIoHece NoBeke 0A1yKW M MEPKM BO COMMacHOCT
CO CBOMUT e HAaAEeXHOCTU 3a OAPXXY Bake HA MOHET apHaTa U (MHaHCMCKaTa CTabunHOCT, Kako
n 3a noaobpysare Ha LEeNOKyNHMOT aMbreHT 3a paboTa Ha KOMMaHMUTE M noaapLika Ha
MakegoHckaTa ekoHomuja. Co Toa, HapogHata 6aHka ocTaHa AocneaHa BO 04pXKy BakETO Ha
CTabMNHOCTa Ha LeHWT e 1 AOMALLHAT a BanyTa, @ 6aHKapCKMOT CUCTEM MOKaXa AeKa Y CrelHO
Ce CnpaBu CO LLOKOT 0/ KOpoHa-Kpu3aTa. M Bo ycnoBu Ha naHaeMuja og koeua-19, Hapoarara
6aHKa akTnBHO paboTelle n Ha OCTBapyBakEeTO Ha NPeaBUAEHUT e MPOrpaMCcKu aKT UBHOCTH,
a CO T0a M Ha jakHEeHEeT O Ha CBOjOT MHCTUTYUMOHANEH KanauuT eT.

MNporpamarta 3a paboTa Ha HapoaHaTta 6aHka 3a 2020 roanHa (BO MOHAT aMOLLHMOT
TekcT: [porpamata 3a paboTa) npeTcTaByBa AeTanHa pa3paboTka Ha eauHaecerTe
CT paTerncku uenu npeasuaeHn co CTpaTerncknoT naad Ha HapoaHata 6aHka Ha Peny6avika
MakegoHuja 3a nepuoaoT 2020-2022 roavHa (BO MOHATaMOLHMOT TeKCT: CTpaTeruckmoT
nnan). MNporpamarta 3a paboTa coapxu 151 nporpamcka akT UBHOCT, MpPW LUTO HajroneMmoT
Aen of MNporpaMcKUTe aKTMBHOCTM ondakaaT peaoBHM PaboTHM MPOLECU KOUWTO ce
HernocpeaHO NOBP3aHN CO CT parernckuTe Lenn n 3aKOHCKUT € 3a4a4u Ha HapoaHata 6aHka un
Ce OCTBapyBaaT BO TEeKOT Ha uenaTta roamHa. IcTo Taka, nMalle n BOHPEeAHW aKT MBHOCTU
KOWLUT O Mpou3neroa o4 HOBOHACTaHaruTe yCnoBu Ha paboTere. Bo TekoT Ha roavHaTa ce
n3segoa v norosem 6poj NPOEKT N, KOULLTO 0BO3MOXXY BaaT OCTBapyBarb€ Ha NpeaBnaeHara
BM3Mja Ha HapoaHaTa 6aHka, a Toa e Aa buae npeno3HaeHa Kako He3aBUCHA, OAroBOPH],
npodecMoHanHa U TpPaHCMAPEHTHAa MHCTUTYUMjA YMJWTO KpPeambunmuteTr u MHTerputer
NMOCT0jaHo ce NoTBpAyBaar.

CrpaTerucka uen 1 — Ogp)xyBare Ha LieHOBHaTa CTabWIHOCT npeky cTabwieH Kypc Ha
AEHAPOT BO OAHOC Ha EBPOTO

Bo 2020 roauHa, aKTMBHOCTUTE 3@ OAPXXYBarb€ Ha MOHETapHaTa CTabuiHOCT ce
n3BpLUIyBaa BO YCn0BM KoMwTo 6apaa 4o6po OCMUCIEHN, HAaBPEMEHN U COOABETHU OL/TYKN
KOWLLIT 0 0BO3MOXKY Baa y biaxxyBare Ha HeraT UBHUTe ehekT M BP3 EKOHOMMjaT a npean3BrKaHu
o4 naHAaeMujata Ha koeua-19 n obe3benyBare yCnoBKu 32 HOpManHO ¢yHKUMOHMpPaHe Ha
6aHKapCKMOT CUCTEM M KOMMNaHUUTe BO 3eMjaTa. Bo oAgHOC Ha cnpoBepayBareTO Ha
MOHEeTapHaTa NoJaINTUKA, HapoaHaTa 6aHKka peaoBHO MM CnpoBeayBalle MOHETapHUTE
orepauuu, UMajku rv npeasva BOHPEAHWT € OKOJTHOCTM NOBP3aHm CO LUIMPEHET O Ha KoBuAa-19.
3apaau 3roneMyBarbe Ha IMKBUAHOCTA Ha 6aHKapCKMOT CUCTEM M NOAAPLUKA Ha KpeaUTHUTE
TeKoB/M BO eKOHoMMWjaTa, HapoaHaTa 6aHka Bp3 OCHOBa Ha NMOCTOjaHO cnepfere n
aHasiM3a Ha MOXXHOCTUTE 3a 06e36e yBarbe NMKBUAHU cpef CTBa Ha 6aHKUTe npeKy
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OCHOBHMOT CET MOHETAapHU MHCTPYMEHTHU, M3BPLLUM MNOBEKE M3MEHW Kaj MOHETapHUTE
WHCT pYMEHTM KOWULITO OBO3MOXMWja JIMKBMAHOCHA MOAApLKA HAa 6aHKAapCKMOT CUCTEM M
AoMalwHaTa ekoHoMuja. Mcto Taka, Bo aeryct 2020 roamHa, 3apaau 3a40BOJlyBarbe Ha
€BeHTYasnHuTe NoTpebu 3a NMMKBUAHOCT BO €Bpa, BO YC/IOBM HA HapyllyBaHa Ha nasapot
3apaav WoKOT oA koBna-19, ELLB 1 oBo3Moxu Ha HapoaHaTa 6aHka Ha Peny6nuka CeBepHa
MakenoHvja peno-nuvHuija Bo m3Hoc og 400 mMununoHu eBpa 3a obe3beayBarbe AeBU3HA
NIMKBUAHOCT BO eBpa 3a (PMHAHCUCKUTE MHCTuTYummn Bo Penybnuka CeBepHa MakegoHuja
npeKky LUeHT panHaTa 6aHka.

Bo npouecoTr Ha onepaTuMBHO CNpoBeAyBakb€ HA MOHETApHAaTa MOSIUTUKA,
BHMMaHuMeTo Ha HapopaHata 6aHka 6elle HacOUEeHO U KOH C/lyuyyBathaTa Ha
AE€BU3HMOT nNasap, cé co uen aa ce ob6esbeau HaTaMOLWIHO OAPp)XXyBake Ha
CTabunHoCTa Ha A eBU3HUOT KypC Ha  EHapOT BO O/1 HOC Ha eBPOTO. BO T0j KOHTEXCT,
b6ea npeseMeHn 6poOjHN aAKTUBHOCTM 3apaAV 3afp)XyBake Ha crabunHocrta Ha
A E€BU3HUOT KypC Ha A EeHapOT, KOUWTO BKIy4yBaa: ceondaTHM aHanM3n U aKT MBHO
cnefere Ha ChnydvyBakbara M TpPeHAOBUMTE Ha AOMalHMOT AEBWM3eH nasap; AHEBHU
KOMYHMKaumm co baHkuTe 3a o06e3benyBarbe AOMONHUTENHM MHGPOPMauUMM NOTpebHu 3a
nofo6po 0CO3HaBaH-€ Ha ABWXKEHAT a; peakTUBMParE Ha MOXXHOCTA Ha AOMaLHWTe 6aHKM 3a
nnacnpame AeB13HN Aeno3vTn Bo eBpa kaj HapoaHaTa 6aHka; u npucycreo Ha HapoaHara
6aHKa Ha AEBU3HMOT nasap NpeKy MHTepBeHLMN CO BaHKMUTE NOAAPXKYBAY KA.

HajronemuoT Aen oA NporpamckuTe akTUBHOCTM BO [JOMEHOT Ha MOCTaBEHOCTa Ha
MOHETapHaTa MONUTUKA MOBP3aHW CO MOArOTOBKAaTa Ha MaKPOEKOHOMCKUTE MPOEKLWM,
PEAOBHUT € aHKET HW UCT paXKyBakba M aHaNM3M KOULLITO CE KOPUCTAT NPpu JOHECY BatETO Ha
Oy KUTE Ha MOHET apHaTa NouTUKa Ce 0/1IBUBaa CO PeAOBHATa IMHAMMKa M NpUAOHECYBaa
33 0f1 P)KYBaHETO HA LLEHOBHATAa CTabMTHOCT NpeKy ctabusieH KypcC Ha A EHapoT BO
O HOC Ha eBpOTO, Kako OCHOBHA CT parerucka Len Ha HapoaHara 6aHka.

lporpamMcknTe aKTMBHOCTM 3@ HATaMOLWHO pa3BMBakbe Ha aHaMTU4Kara
NMH(PACTPYKTypa Ha MaKpOEKOHOMCKWUTE Mpoekuun pefoBHO ce ocTBapyBaa. [lokpdj
BoOOMYaeHNTE NpoBEpKM W YyHanpeayBaka Ha MOCTOjHUTE Mofenu, 6ea cnposeaeHu
aKT MUBHOCTUTE MOBP3aHN CO KOHCT pykuuja Ha moaenoT ACIE 3a aHanu3a Ha nonuT ukure Bo
CeBepHa MakefioHWja CO MOMOLL Ha TeXHUYKa MMcKja oa Yelwwkata HapoaHa 6aHka.

Bo TekoT Ha 2020 roavHa, € HanpaBeHO axypuparbe Ha OCHOBHUTE NOKa3aTesnun Ha
KOWLLIT O Ce3aCHOBa NOCT OjHaTa MOHETapHa CT paTeruja, Npeky peoLeHyBaHe Ha MOHET apHara
TpaHCMKCKja NpeKy KaMaTHU CTanku 1 OUeHa Ha YCOrnaceHoCTa Ha peanHuoT edekT neeH
AEBU3EH KypPC CO HEroBuUTe dy HAAMEHT M CO NpUMeHa Ha ABaTa npuctana (BEEP n ®EEP)¥’.
Bo TekoT Ha roguHaTa 6ea pasrnegaHu M nokasaTenuTe 3a paHIUMBOCTa Ha Make[oHCKara
eKOHOMMja 1 3a oafeNHUTe 3eMju BO PerMoHOT, a belle u3BplueHa 1 pefoBHATa peBn3uvja Ha
OAP>X/IMBOCTA HA HAABOPELLHMOT A0JIT, KAaKO U Ha OAPX/IMBOCTA Ha jaBHMOT A0Nr. Ha penosHa
OCHoBa b6ea cripoBefeHW AHKeTaTa 3a KpeauTHaTa aKTMBHOCT, Kako M AHKeTaTa 3a
NMHMNALMCKUTE OYEKYBaka M 38 OYeKyBamaTa 3a ABWXEHETO Ha peanHuoT BAI 3apaam
Ao6MBarbe BaXHW BME3HW €NeMEeHTU MpU NPOrHO3MParbETO Ha MAHUTE MaKpOEKOHOMCKU
TEKOBW. 3a NOoTpebuTe Ha NpoeKLMjaTa Ha BUTAHCOT Ha NNakarba, 6€a CNpOBEAEHM AHKETU
3a AESIOBHUT € NS1IaHOBU Ha HajroNIEMUT € N3BO3HWLM U Y BO3HULMN.

Co uen ga ce cornenaaT HajHOBUTE ABMXXEHA BO MaKeAOHCKaTa EKOHOMMja BO LIENMHA
N BO OAAE/THUTE CEKTOPW Ha AOMallHaTa €KOHOMMja, KaKO M OLEHyBarb€ Ha HUBHUTE
BfNjaHWja Bp3 MOHET apHaTa NnouTuKa, 6ea u3rot BeHW pe OBHUTE MECEeYHU U KBapTaJlHN
M3BELUTan, KaKo M roavLHMOT u3BewTaj 3a paboreweTo Ha HapoaHaTta 6aHka.
3apaam 06e36eayBaHbe TPaHCNAPEHTHOCT Ha MOHET apHaTa NoIMTUKA, PEIOBHO CE U3roT ByBaa

8 BEER-Behavioral Equilibrium Exchange Rate: FEER-Fundamental Equilibrium Exchange Rate.
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1 ce 06jaByBaa COONLUT eHMja U Mpe3eHT aumm 3a jaBHOCT a BO kow 6elue AafeH AeTaneH 0CepT
Ha OYeKyBarbaTa 3a CNEAHNOT NEPMOA N HUBHUT e ePeKT 1 BP3 MOHETapHUTE OAJTY KA.

Co ornen Ha HeM3BeCHOTO OKpYXXyBare BO 2020 rogmMHa n HeroBoTO B/iMjaHUe BP3
eKOHOMMjaTa, ce NoAroTBMja NoBeKe NPE3eHTauun, UHTEPHM aHaNn3M U UCT paXKyBakba Ha
aKTyenHu Temn oa obnacta Ha MakpoeKkoHoMKjara. 3acTaneHn 6ea n aHanu3nT e NoBP3aHU CO
HOBaTa BMpYCHa WHdeKuMja KoBMA-19 1 MOXHUTE edeKTn Bp3 AOMalHaTa eKoHOMWIa,
corneayBamara Ha 6aHKkMTe U BAMjAHMETO Ha KaHaNoT Ha Aosepba Bp3 AeNO3UTUTE Ha
HaceneHveTo KM nobapyBaykata 3a pAesumsn. KctoepemeHo, 6ea o6jaBeHM HEKONKy
MaKpOEKOHOMCKWN aHanu3n, BO BWA HA aHa/IMTUYKW MNPWUIO3X BO PaMKWUTE HA pefoBHUTE
KBapTanHu u3BewTaun, a Aen oA Hue 6ea noBp3aHu CO edekTuTe oA naHaemujata Bp3
MeHYBa4KWOT nasap 1 Bp3 eKOHOMMjaTa BO LEeNnHa.

CrpaTterucka uen 2 — Ogp)xyBarbe CTabwieH U curypeH 6aHKapCKyu CUCTEM, KaKO OCHOBEH
npeaycnoB 3a (pMHaHCUCKA CTAaBWIHOCT M 3a OA PXKJIMB EKOHOMCKM PacT Ha 3eMjaTa

Bo TekoT Ha 2020 roamHa, HapoaHaTta 6aHka 1 HaTaMy ja yHanpea yBa 3aKOHCKaTa
perynartusa oA A OMEHOT Ha 6aHKapCKOTO paboTewe U cynepBu3anja COrnacHo co
oapeabute Ha AupekTuBuMTe Ha EY® 1 npenopakuTe Ha oueHyBaukaTa MUCMja Ha
Mery HapoaHMOT MOHeTapeH (hoHa 1 CeeTckaTabaHka, ®CAM®, UcTo Taka, Aen o4 U3MEeHUTe
Ha Noj 3aKOHCKUTE aKTu 6ea noBp3aHM n co epeKTUTe 04 KOpOHa-KpMU3aTa 3apaau
npucnocobyBare Ha HOBUTE YCII0BM Ha pa6oTa®®. Taka, Bo anpwun, 2020 roanHa, ce
[AOHEecoa perynatopHM U3MeHM CO KOULITO Ha BaHKUTe n WTeanHNLUTE UM Ce OBO3MOXKYBA
CO MpOMEeHa Ha [JOroBOpPHUTE YC/OBM Aa MM rO OfecHaT (MHAHCMCKMOT TOBap Ha
KpeauT oKopucHUumMTe, a Bo Maj 2020 roanHa ce yKnMHa HaIoMEeCT OKOT 3a U3aBaH-e MoAdaTOoLm
Ha dun3nykm nvua oa KpeAWTHWOT pernMcrap 3a HWBHaTa 3ad0/HKEHOCT KOH 6aHkuTe u
LT eANIHUUKUTE, CO LITO Ce NpUAOHECe 3a HaMasy Bakbe Ha HUBHUOT (PMHAHCUCKUOT TOBap.

Bo TekoT Ha rognHara, ce n3paboTeHn HaupT-3aKOHOT 3a pellaBare 6aHku 1 HaupT-
3aKOHOT 32 MaKpOMpyAEeHTEH Haa30p, Kako M HaUPT NOA3AKOHCKM aKT M 3a pellaBake 6aHKu
M ABa HaUPT NOA3aKOHCKM aKTa KOWULLIT O MpOoM3neryBaaT 04 3akOHOT 3a NiaT eXXHU MHCTUTYLMK
W NaTHU cucteMun. ICTo Taka, € n3paboTeH 3aKOHOT 3a (MHAHCKUCKA CTabuHOCT, a ce
paboTewe M Ha noA3aKOHCKaTa perynatmBa of obnacta Ha NUKBUAHOCHWOT PU3BMK,
YTBpAYBatbe MOBP3aHM JiMUA M 338 JUMUTUTE Ha W3NOXEHOCTA, KPEAWUTHWUOT PU3NK,
MEeTOoAo/IornjaTa 3a ynpaByBake CO pU3MUWUTE, MEeTOoAo/orMjata 3a WAEHTUUKYBaHe
CUCT eMCKM 3Ha4ajHu B6aHKM M Ha aAeKBaT HOCTA Ha KanuTanoT.

Mpwior 4 YHanpeaysae Ha perynatMBaTta 3apaay xapMoHu3aLMja co oapeabébure Ha
EBponckaTa perynatMea 3a KanurasiHm 6apatba nHa e(pMKacCHOCTa Ha aHa/IvBUTE Ha
6aHKapCKMOT cucTeM u uHaHCUCKaTa CTabwiHOCT

Bo TekoT Ha roanHaTa belue npaboTeHa HOBa perynaTunea 3a ynpasyBakbe €O JIMKBWIHOCHVOT
PMBMK CO KOja Ce BoBeZe CTarnkaTa Ha MOKPMEeHOCT Ha IMkBuaHocTa (aHrn. Liquidity Coverage Ratio),
KaKo KpPaTKOPOYEH IMKBUAHOCEH CTaHAAPA WTO 6aHKUTe ro ciedaT U ro NMoYnTyBaaT, NMoYHyBajku
oa 1 janyapu 2021 roavHa. Bo u3paboTkaTa Ha HoBaTa perynatmea ce cnepea baparbata of
eBporcKaTa perynaTtvMea 3a kanutanHuTe 6aparba Ha KpeauTHUTE MHCTUTYLMU U UHBECTULMCKUTE
APYLUTBA, BKNY4yBajKu M1 M USMEHUTE Ha OBaa perynaTtvea oaMaj 2019 roanHa, Kako U cooaBETHUTE
akTM Ha EBponckata komucuja. [Mokpaj oBaa HOBMHA, CO HOBaTa perynatvBa Ce OBO3MOXYBa
HaTaMOLUHO yHanpeayBake Ha HAUYMHOT Ha YrnpaByBah€ CO JIMKBUAHOCHWOT pY3MK, Mpes Ce BO
[OMEHOT Ha CNeAeH-ETO Ha IMKBUAHOCHWOT PU3NK MPeKy cnefeHe Ha CTankata Ha MOKPUEHOCT O

8 [ImpekTunBaTa 3a KanuTanHub6aparba - Capital Requirements Directive CRD 1 upekTvBaTa 3@ 3aK penHyBarbe U pellaBatbe Ha
6aHkuTe—Bank Recovery and Resolution Directive.

8 ®CAN (aHrn.: FSAP —Financial sector assessment program).

% Qpanyka 3a MeTozosiorMjaTa 3a ynpasyBarbe CO KPeaWTHMOT pusuk, OAnyka 3a MeTofonorujara 3a yTBpAyBare Ha
aflek BaT HOCTa Ha kanuTanor, O Anyka 3a coApPXKMHaTa v HAYMHOT Ha dYHKLMOHMParbe Ha KpeanT HMOT pervcTap, YNarcrBoTo 3a
CNpoBeay Bake Ha 0Baa oAy kKa.
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NNKBMAHOCT Ha 36MpPHO HMBO W CMOpeA Cekoja 3HayajHa BanyTa, BOCMOCTABYBare U OAPXKYBaHEe
CooABEeTHa poYHa CTPYKTYpa, Clefere Ha U3BOpUTE Ha CPeACTBa M Ha HMBHaTa KOHUEHTpauuia,
cnefiere Ha pacrosioXX/IMBUTE HEONTOBAapPEeHW CPeACTBaA M YTBPAYBakbe, CieAeHe N OAPXKYBaH-e Ha
WHTEPHUTE NIMKBUAHOCHW noka3aTtenun. Ce n3paboTuja HOBM M3BELITAN 3@ JIMKBUAHOCHWUOT PU3NK
cornacHo co HoeaTa Oanyka 3a ynpasyBarbe CO IMKBUAHOCHWOT pU3NK. MICTO Taka, BO OAHOC Ha
[lOHeCeHUTe O/TyK1 3a MeTodo/10rvjaTa 3a ynpasyBakse CO JIMKBUAHOCHWOT pU3KnK, Kako 1 OanykaTa
33 HAaUYMHOT Ha YTBpAyBae MoBp3aHU Nnua U 3a JIMMUTUTE Ha M3MoXeHoCTa, belle M3BpLIeHO
aXypupare Ha AaZeHnTe 0AroBOpu Ha npawanHuKoT AobueH oa EBA BO 0HOC Ha ycornaceHocTa
Ha AoMallHaTa co esporickaTa perynatmBa. Co M3MeHWTe W JonofHyBaraTa Ha Oanykata 3a
MeToAoNIorja 3a YTBpAyBake Ha afeKBaTHOCTA Ha KanuTanoT, ce obe3bedyBa nocooaseTHa
npMMeHa Ha oapeabuTe oa EBponckaTa perynaTviea 3a kanutanHuTte 6apamsa.

Bo 2020 roguHa, HBPCM nocTtojaHo paboTewe M Ha yHanpeayBakwe Ha edpmxacHocTa Ha
aHanmsure Ha 6aHKaApCKMOT cUCTEM M (PUHaAHCUCKaTa CTAaBWIHOCT BO [OMEHOT Ha
CnefeHeTo Ha NoTeHUMjanHWTe U3BOpY Ha OCTBapyBakbe Ha KpeaUTHUOT PUBUK BO PaboTereTo
Ha 6aHkuTe. 3a Taa uen, ce npeaBMayBa CO3aBarbe NoAaToueH ckiaj o4 nogaToum oa KpeautHmor
perucTap KojLUTo Ke 0BO3MOXM ceondaTeH 1 pnekcnbuneH npernes Ha cute noaaTouu, KOULLTO ce
BHecyBaaT BO KpeWUTHUOT perucrap.

Bo TekoT Ha roanHaTa 6ea cnpoBeaeHM NoBeKe akT MBHOCTY 3@ YHanped yBakbe Ha
CUCTEMCKMTE aHaJIM3M KaKo noadpliKa Ha MaKponpyaeHTHUTE MNOSNTUKK 3apaau
oAp>XyBarbe Ha (MHaHcMcKaTa cTabunHocT. OTTyKa, ce MHanM3npaa akTMBHOCTUTE 3a
peBmanpare 1 NOTMULLYBake Ha MeMOpaHAyMUTe 3a pa3MeHa Ha noAaTtouum Co apyrure
perynaropy Ha (PMHaHCUCKN WHCTUTYLMW, 3apagn 3rosieMyBarbe Ha (PpekBeHTHOCTa Ha
aHanusuTe 3a OCTaHaTuTe UHAHCUCKU MHCTUTYUMKNL. cTo Taka, ce BOBeae NMpaKTUKa 3a
Op>XyBarbe COCTAHOLUM Ha pefoBHa OCHOBa, NMpu WTOo 6ea OCTBapeHn HEKOSKY cpeabu co
MWUHUCT epCcTBOTO 3a rHaHCcKMK n KoMmcumjaTa3a xapTumog BpeaHocTt. Bo anpun, 2020 roamHa
3apaau 3ajakHyBarbe Ha KoopAuHauuMjara 3a mMHaHCcMCKaTa CTabunHocT belle Cky4YeH HoB
MeMopaHAyM 3a MeryMHCTUTYUMOHanHa copaboTka Ha perynaropuTe, BO COMacHOCT CO
npernopaknTe Ha MeryHapoaHVOT MOHeTapeH (oHAa 1 CBeT ckaTa 6aHka. Co CKy4yBaHETO Ha
MeMopaHayMOT 3a copaboTKa ce 3ajakHyBa WMHCTUTYUMOHANHUOT KanauuMTEeT 1 HMBOTO Ha
copaboTka nomery hMHaHCUCKUTE Cy NEPBU30PCKN OpraHn BO CNIeAEHETO Ha COCT 0j6uTe BO
(PMHAHCMCKMOT CUCTEM, HABPEMEHOTO WAEHTUMMKYBakbe Ha CUCTEMCKUTE puUsnum Wt
npe3emMaHeT0 COOABET HN MEPKM M aKTUBHOCTU 3a CMpeYvyBaHe N HamanyBarbe Ha HUBHOTO
BNnjaHue Bp3 (PMHAHCUCKMOT CUCTEM, CO LITO AOMOSHUTENHO CE 3ajakHyBa OTMNOPHOCTa Ha
(PMHAHCUCKMOT CUCTEM Ha LIOKOBW. MICTO Taka, cornacHo co ogpeabute Ha MeMopaHay MoT, ce
yHanpeayBa ynorara v ce NpoLmpyBa COCTaBoT Ha KOMUT eTOT 3a (pMHaHCKUCKa CTabuiHOCT 2
(Co BKy4yBatbe Ha CUT e (MHAHCUCKM perynatopn®® n GoHAOT 32 OCUIY pyBaHse AENO3NTHK),
no NpuMepoT Ha EBpONCcKMOT 0460p 3a CUCTEMCKM py3nun. 3apaan CneaeHe Ha CUCTEMCKUOT
pusmnK ce aedunHMpaa u ce n3paboTum NUCTa Ha NoKasaTenun 3a paHo Npeaynpeaysame, a BO
PaMKUTEe Ha TBUHUHIOT-NPOEKTOT * Co LeHTpanHara 6aHka Ha XpBaTcKa Ce U3paboTu HaupT -
perynarvsa 3a npofaxba Ha nobapyBsarba.

3a cneaerbe Ha ABUXKEeHaTa BO 6aHKapCKMOT U PUHAHCUCKUOT CUCTEM, PEAOBHO Ce
06jaByBaa noaatouuTe 33 6aHKAPCKMOT CUCTEM M CE NOAroTBYBaa KBapT alHUATE U3BELLT au 3a
pusnUMTEe BO 6aHKApCKMOT cucTeM. MoBp3aHO CO (pMHAHCUCKaTa CTabMHOCT, ce creaea

! N3paboTeHa e aHanv3a Ha BUXeHbaT a Kaj GUHAHCUCKUTE Py LUTBa, NEH3UCKUTE POHA0BM M OCUTYPUTENHUTE ApYLUTBEA.

%2 Bo pamMKkuTe Ha KomuTetor, ce dopMMpaa M ABa NOTKOMUTETA, Kako ONepaTuBHM Tena — MoTKOMUTETOT 3a Cliefete Ha
CUCTEeMCKUTE PU3NLM 1 Npeasiararbe MakponpyAeHTHN MepKU 1 MOTKOMUTETOT 3a NOArOTOBKA 3a yNpaBy Bakbe CO pUHaHwmCKa
Kpu3a. Bo 2020 roavHa, KOMATETOT 3a puHaHCMCKa CTabWIHOCT MMa OApPXKaHO TpU CeaHMLUM, AoAeKa MOTKOMUTETUTE vMaar
OApXKaHo Mo ABe PeAOBHN CEAHULN.

% HapopaHarta 6aHka, MMHUCT epcTBOTO 3a huHaHcuu, KoMucujata 3a XxapTun o4 BpeaHoCT, AreHumjaTta 3a Cynepeusmnja Ha
ocurypyBame, AreHumnjarta 3a Cy nepen3nja Ha KanuTt anHo UHAHCUPaAHO NEH3KCKO OCUry pyBarbe M ®OHAOT 3a OCUIYy pyBakbe Ha
AEeno3nTu.

9 JaKHerbe Ha MHCT UTYLIMOHANHMOT KanaumuTeT Ha HapoaHata 6aHKa Ha naT oT KOH HEj3MHOTO YieHCTBo Bo ECLIB".
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NHAEKCUT e 3a (MHAHCMCKaTa CTabuNHOCT, @ coapXXuHata Ha M3selajoT 3a duHaHcuckara
cTabunHoct 6ewe nogobpeHa n 36orateHa CO HOBWM MPUIO3N KOWULWITO Ce OAHeCcyBaa Ha:
AHKeTaTa 3a OueHa Ha pusnumuTe 3a (rHaHCKMCKaTa cTabunHoct Bo Penybnuka CeBepHa
MakefoHMja M AHKeTaTa 3a corjefyBarbara Ha 6aHKkuUTe 3a [eNOBHUTE aKTUBHOCTU U
pusnumTe o4 paboTereTo KojalT o ce CNpoBeayBa e4Hall roAUIWIHO, KOH KpajoT Ha npevoT
KBapTasn 04 roavHaTa u ry o4pasyBa OLEHUTe M 04eKyBarbaTa Ha 6aHKMT e 38 HAaT aMOLLHWOT
nepuoA o4 roauvHara.

[Ba3HauyajHu npoekTa Ha Kou ce paboTelle Bo TekoT Ha 2020 roaunHa ce: MNMpoexToT
3a u3paboTka Ha CTparteruja 3a npuMMeHa Ha (PUHAHCUCKW TexHONomu M [NpoekToT 3a
aKTMBHOCTM 3a 3alTUTa Ha NoTpouwlyBaunTe. Co TexHudka n pmHaHcmcka nomow o EQCE,
BO paMKMTe Ha BTopaTa ¢a3a o4 akTMBHOCTUTE NOBP3aHu CTpaTerjata, belle cnposeaeHo
AHKETHO MUCTpaXKyBake 3apaau Manupare U CKeHWparbe Ha (DUHTeK-eKoCUCTEMOT BO
3eMjaTa, a u3paboTeHae cryamMja Ha OCTBApP/IMBOCT 3a pa3Boj Ha (hUHTEK-CEKTOPOT BO
3eMjaTa, KojallTo Ke NMOoCNy W Kako OCHOBA 3a Pa3B0oj Ha HaLMOHasHaTa huMHTeK-CTparervja
BO HapeaHWOT nepwuoga.

Bo 04HOC Ha aKTMBHOCTUTE 33 3alUTMTa Ha MOT poLlyBauuTe, Tpeba Aa ce UCTakHe
Mpepnor-cTpartervjata 3a GMHaAHCUCKa ey Kaunja n MHAHCUCKA MHKIY3u1ja, KOjalTo e BO
duHanHa asa Ha pasrneayBarbe, BKy4YyBa MOBEKE Mpedsior-Mepkyu 3a 3alTuTa Ha
noTpoLuyBayn. OCTBApPEHN Ce KOHTAKTU U CO HEKOJIKY 3APY>KEHMja Of rparaHCKUOT CEKTOop
aKTMBHM BO OBOj AOMEH, @ CO €4HO OA HMB € CKiydeH MemopaHayM 3a copaboTtka. Of
cpeanHata Ha 2020 roavmHa, Bo HapoaHaTa 6aHka e dopmupaHa PaboTHa rpyna, co
NpeTCTaBHMLM Ha Pa3/IMYHN OPraHM3aUnCKN €4MHULM, KOJALLT O OAPXKY Ba peaoBHM cpeabu n
BO W3MWHATWMOT Nepmoa OCTBapu aKTUBHOCTM 3a noaobpysBarbe Ha MHGOPMMPAHOCTA Ha
KIMEHTUTe Ha 6aHKNUT e M aHanu3a Ha UCKyCTBaTa Ha OAAENHN 3eMju BO OBOj CErMeHT.

Bo TekoT Ha roguvHarta, peaoBHO 6ea cnpoBefyBaHM BOHTEpPEHCKUTE
CynepBU30pPCKU aKTUBHOCTMU, MOArOTOBKaTa U CliefeHeTO Ha KOPEKT MBHUTE MEPKN BP3
OCHOBA Ha YTBPAEHM HEyCOrnaceHOCTU U HeypeaHOCTU BO paboTerero Ha 6aHkuTe u
LT €4UTHUUUTE, OAPIXKY BaHbe rOAULLHN pefoBHU COCTAHOUM CO ApYyLTBaTa 3a HaABOpeLHa
peBM3Mja 1 CO YNEHOBUTE Ha Y NPABHUOT M HAA30PHWOT 0A60p Ha 6aHKKTE, oLeHaTa Ha MK
Ha 6aHKUTEe, Kak0 W aKTUBHOCTUTE 3a JiMUEeHUMpare Ha 6aHKuTe, LWTeauHUUMTE,
MeHyBayYHMUMUTE U [aBaTenuMTe Ha yCcnymm Ha 6p3 TpaHcdep Ha napu. 3a HaTaMOLHO
NpunbAMXyBare Ha CyNepBU30PCKUTE MPAKT KM A0 HacokuTe Ha EBA 1 npakTukuTe Ha ELLB,
BO TEeKOT Ha roauvHata ce paboTelwe Ha MNOHATAMOLWHO yHarnpeayBake Ha WHTepHara
MEeTOAO0MorNja 3a OueHa Ha AenoBHMTEe Moaenu Ha 6HaHkuTe. puToa, NO M3BpLUEHUTE
TecTupama v aHanusm, belwe guHanumpaH npouecoT Ha n3paboTka Ha anaTka 3a aHannsa
Ha OAPXIMBOCTa Ha AENOBHUTE MOAENN Ha AONAr POK, KojawTo 6w ce kopucTena npu
roAuLLIHaT a Cy nepBMn30pCcKa oueHa Ha pusnuuTe 3a 2021 roanHa. U oBaa rogmHa npoaonxuia
aKTMBHOCTUTE Ha YHarnpeayBaHe Ha CEBKYMHUOT MPOLEC Ha OLEeHyBake Ha pUsnunuTe n Bo
TOj KOHTEKCT, ce paboTeLle U Ha jakHeHe Ha MHCT UTYLIMOHANHUOT KanauuTeT 3a OLEHY Bahe
Ha MpoUecoT Ha YTBpAyBare MHTEPHA JIMKBUAHOCT OA CTpaHa Ha 6aHKuTe, aKTMBHOCT
KOjalTo ce oABMBALLE BO PAMKUTE HA TBUHUHI-NPOEKTOT noaapxaH o4 EBponckaTa YHuja.
AKTMBHOCTUTE NpUAOHeCcoa 3a n3paboTKa Ha CynepBM30pCKa anaTka 3a OLeHyBaHe Ha 0BOj
npouec, 0AHOCHO HapoaHaTa 6aHka u3paboTu MHTepHa MeTOoA0N0Mja, KojalTo CoapXM
MPUHLMMKN, HACOKN CO KOM Ke Ce TEXHEee KOH KOH3WUCTEHTHA NMPUMEHA Ha MpUCTanoT npu
CYyNepBU30PCKOTO OLIEHYBarb€ HAa OBOj MPOLEC, Kako W yHarnpeayBake Ha pamkata U
yrnpaByBarEeTO Ha 0BOj npouec Kaj 6aHkuTe. Bo BpCKa CO aKTUBHOCTUTE 3@ BOHT €PEHCKO
Cneferbe Ha ABMXEeHaTa Kaj CUCTEMCKM 3HadajHuTe 6aHku, BO 3aBpluHa ¢asa € u npoexT
KOjLWTO ce ocTBapyBaLlle Bo copaboTka co ekcriepTun Ha CeeTckaTta 6aHka, a ce oaHecyBa Ha

% MMpouec Ha YT BpAYBatbe Ha UHT EPHMOT KanuTan Ha 6aHkuTe.
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LIENOKYMHMOT MPOLEC HA OLEHKa Ha MJIAHOBMTE 32 3aKPEMHYBah€, KOjLTO BK/y4dyBa
1 U3paboTKa Ha MHT epHa MET OZ10/10rMja 338 HUBHA OLIEHKA.

Tabena 4

PasrnenaHn 6apama 3a n3aaBakbe NPETX0AHa cornacHoct Bo 2020 roanHa
Bua Ha po3Bosa/cornacHoct (6aHKM) vsaapeHm | oq6weHn | 3anpeHun
CornacHocCT 3a CTeKHyBarbe akumm BO H6aHKa / / 1
CornacHocT 3a OTNOYHYBaHE CO BpLUEHE 3 /
(prHaHCUCKa aKTMBHOCT
CornacHocCT 3a n3MeHa 1 LOMONHYBare Ha CTaTyT 12 / 1
CornacHocT 3a UMeHyBaH€e YfeH Ha Haf30peH 44 / 4
on6op
CornacHocT 3a UMeHyBahe Y/eH Ha ynpaBeH 19 / 1
oabop
CornacHocT 3a BKydyBatbe 406uBka BO 4 / /
peAOBHMOT OCHOBEH KanwuTtan
Bua Ha go3Bona/cornacHocT (WrenwiHuuM) | BaaaeHu| onb6weHn | 3anpeHm
CornacHocCT 3a UMeHyBaH€e Ha ynpaBuTen 1 / /
BkynHo 83 0 7

Majku ja npeaBua HOBOHACT aHATaTa CUTYalMja BO BPCKa CO ONMacHOCTA O] LIMPEHETO
Ha KoBMA-19, pepOBHUTE TEPEHCKM KOHTpPonu BO TekoT Ha 2020 roanHa 6ea
CrnpoBeay BaHW CO MOYUTYBaH€e Ha CUT € U34a[ieHM NPENOopaKu 3a Cripeyy Barbe Ha HeraT MBHUTE
nocneguum og naHaemujarta. Taka, Bo TekoT Ha 2020 rogmMHa, ce CnpoBefeHn BKYMHO 9
KOHTPO/M BO AeNOBHUT e 6aHKK, Kako M ABe KOHTpOnAu Kaj ABa AaBaTenun Ha ycnyrata 6p3
TpaHcdep Ha napu.

Bo TexkoT Ha 2020 roguHa, ce yHanpeau MetopaosiorMjata 3a OLleHKa Ha
pu3MLMUTE NPU TEPEHCKUTE KOHTPOJIU, NpeKy YHanpeayBake Ha UHT epHUTE NpoLeaypy
3a OLleHyBakbe Ha NooAAENHUTE PU3NLM Kaj AENOBHUT e 6aHKK, MPU LUTO Ce U3BPLUM U HUBHO
ycornacyBame CO HajHOBUTE U3MEHU 0, 3aKOHCKaTa U NoA3aKOHCKaTa perynaTmea, Kako 1 co
npasvnata Ha ELL6. Bo paMkuTe Ha ycornacyBaweTo Ha CynepBM30OPCKUTE NPAKTUKU U
CneaeH-eT o Ha NpuMepoT Ha ELLB, kako n apyrute ueHTpanHu 6aHkmn oa EBponckaTa YHuja,
n3paboTeHa e MeToA0/0ruja 3a YT BpAyBake Ha arperatHoTo H1BO Ha UT-puankoT (MCOP-UT
— [lpouec Ha CynepBM3OPCKO OUEHYyBake Ha pu3nuMTE) Kaj AenoBHUTEe 6aHKu.
MeTogonorujata riu COAPXM ONLLT UTE HAaCOKWU 3a BOCMOCTaByBarbe ePrKacHN NpakT UK npu
CyNepBM30PCKO OLEHYBahe, CO akLeHT Ha UT-pM3nKoT. 3a UCNONHYBakeTo Ha oBaa uen, 6ea
ncnpaTeHu NpawanHuumM A0 AenoBHUTE 6aHKM U MPeKy aHanu3a Ha 0AroBopUTE Ce NpucTanm
KOH HMBHa cnopeaba n npucnocobyBare Ha anaTKaTa KojaluTo ce KOPUCT M BO NPOLECoT Ha
CynepBmM30pcKa oLeHKa Ha UT-puamuuTte.

Bo BpCka CO aKTUBHOCTMTE 3a 3ajakHyBarbe Ha paMKaTa 3a crnpevyBakbe
nepewe napum M puHaHcupamwe TepopusaMm, B0 2020 roanHa ycnewHo € 3aBplueH
NPOEKTOT 33 jakHewe Ha KanauuteTute Ha HebaHkapckute ¢(UHAHCUCKNU
MHCTUTYLLMK, OCTBapeH Co noaapwka og MobanHata nporpama 3a 6opba co HeneranHu
(bMHaHCMCKN TeKoBM Npu [epMaHCKOTO APYLWTBO 338 MeryHapodHa copaboTka (MM3). Bo
paMKU1T e Ha 0BOj NpoekT, 6ea cnpoBeaeHn 06y KM 3a AaBaTenuTe Ha ycnyrata 6p3 T paHcdep
Ha Napu n HMBHUTe cybareHTn 1 3a oBnacTeHnTe MeHyBauu. MNMocebeH aen oa 0bykute mm
belwe noceeTeH Ha pesynTarute o4 HauMoHasnHaTa NPOLeHKa Ha PU3MKOT, KAaKO U Ha
npomMeHuTe Ha 3akoHOT 3a CMM®T KoULWITO Ke CNeaaT Kako pesy Irar Ha Y COrTacyBatbEeTo
Ha OBOj 3aKOH co [MeTTaTa AnpekTmBa Ha EBponckaTa YHuja 3a cnpedyBare neperse napu un
(mHaHcuparbe Tepopuzam CITMOT. Lienta Ha BakBuTe 06y KK e 3rofieMy Barbe Ha CBECHOCTa U
KanauuT eTOoT Ha AaBaT enuTe Ha ycnyraTta 6p3 TpaHcdep Ha napu U HUBHUT e cybareHTn 1 Ha
OBNaCTEHUTE MeHyBauu 3a CnpoBeayBarbe Ha CBOMTE O6BPCKM BO OBOj CErMeHT Ha
paboTerero.
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CrpaTterucka uen 3 —Yysate MyrnpaByBathe CO fleBM3HUTE pe3epBu BO COrJ1aCcHOCT €O
npumHUMNUTE Ha CUrypHoOCT U JIKBMAHOCT U 06e36enyBa|-be onTuMaJieH nosBpar

Mopaaw 3ronemMeHaTa NPOMEHIMBOCT Ha ABWXKEHAT @ Ha Mel'y HapoAHUTE (hMHAHCUCKM
nasapv corsiacHoO Co NpoMeHeTUTe NasapHu YUI10BM, 10j[i€ 10 aKTUBHO yrnpaByBake
co noptdonujata Ha AEeBU3HUTE pe3epBMu, Kako M MNOCTOjaHO aKTMUBHO Cledere U
HaBpeMeHa peakuuja Ha HapoaHaTta 6aHka 3a y6naxyBare Ha nocnenuuure o
pU3MLIMTE KOMIUTO Mpou3nerysaa o MNPOMEHEeTUTE MnasapHM ciydyBatba M
nocneauvuMTe oA 34 paBCrBeHaTa Kpu3sa Bp3 6aHKapCKMOT CEKTOP Kaj pa3BueHuTe
€KOHOMMM. 3a Taa uen, bele M3roTBeHa aHanu3a 3a oueHka Ha 06eMoT Ha uckanHa
noaapwka v BnvjaHujata Ha (UCKaNHUTE MEPKU BO 3eMjUTE BO KOMLLTO Ce€ WMHBECTMpaar
AEBU3HUT € pe3epBu, U3rNeanT e 3a HapeAHUOT Nepuoa U CUrypHOCTa Ha baHKapcKuTe cucTemm
BO YC/10BW Ha BOHPeAHW MOHET apHU, (PMCKaNHW U perynaTtopHn onecHyBara. Kako pesyrar
Ha aHanusuTe ce 0H6HOBMja NNacMaHUTe KOH AenoBHUTe 6aHkn. UCTO Taka, ce Hanpasu U
aHanu3a Ha NoTeHunjanHuTe nocneavum of bperauT Bp3 ynpaByBarbeTO U UHBECT MPAHbETO
Ha [eBU3HMUTE pe3epBu, KOUWTO 6ea OCHOBA 33 WAHUTE MHBECTULUMCKU OAJSTYKU OKOMY
niacMaHUTe Ha [AeBU3HUTE pe3epBn. Bo pamkuTe Ha npouecoT Ha WHBECTUpare Ha
[EBU3HUT € pe3epBu 1 3apajii UCKOPUCTYBaHE Ha MOBOJTHUTE MHBECT MLIMCKM MOXHOCTU, bea
BOBEl€HM U aKTUBHO MPUMEHYBaHU U HOBU (PUHAHCUCKN MHCTPYMEeHTU (peno-
TpaHCaKuun CO BKPCTEHW BaNyTU U CBOM-TPaHCAKLUMM CO 31aTO W janOHCKK jeHn).

Crparerucka uen 4 —3roneMyBate Ha e(pMKaCcHOCTa Ha CUICTEMOT Ha CHabayBame u
o6paboTka Ha KHWK HUTE U KOBaHWUTE NMapu u 3roJsieMyBatbe Ha KBaJIuTeToT U
¢yHKLMOHaNNHOCTa Ha rOTOBUTE Napu BO onTek?®

Bo TekoT Ha 2020 roauHa, HapoaHaTa 6aHka, KakO eaMHCTBEHA Of roBOpPHA
MHCTUTYLMja 3a CHabayBae Ha 6aHKUTE U LLeHTPUTE 32 FOTOBMHA CO KHMXHU U
KOBaHM Napu, NPOAO/HKUA CO pefoOBHOTO M3BpLUYyBakbe€ HA CBOUTE aKTUBHOCTM.
MpuToa, Nnopaau cneundmryHUTe yCnoBu Ha paboTere Npean3BukaHu Of, 34PaBCTBeHara
Kpu3a, ce BoAelle CMeTKa 3a edMKacHOCTa Ha BOCMOCTAaBEHNOT CMCTEM Ha CHabayBame Co
rOTOBMHA, KAKO M HaBPEMEHO npe3eMarbe COOoABETHM Mepku. COrnacHoO Co MepkuTe 3a
CrpaByBatbe CO MaHAEMMjaTa, KOHTpoOJiaTa Ha MNpMMeHaTta Ha CraHpapavuTe M
KPUTEpUYMUTE 32 FOTOBUHCKO paboTere Kkaj 6aHKMTEe M UeHTpuTe 3a roTOoBMHA Ce
OrpaHNYM Ha NOCPEAHN KOHTPONN, CE I0EKA He Ce CO3MaAaT LEeNocHN 6e36e1HOCHM YCIIoBM
3a U3BpLUYBaH€ Ha OBME aKT UBHOCTM NMPeKY HeNnocpeaHuTe TeEPEHCKN KOHTPoM. Bo ogHOC Ha
NpoeKTUTEe MOBP3aHM CO YHaNpeayBaweTO Ha COQTBEPCKUTE pelleHnja  KOWLLTO
OBO3MOXXyBaaT noedrKkacHO CNpoBeayBaHEe HA NPOLIECUTE, aKT UBHOCTUTE C€ 0ABUBAAT CO
npeaBvaeHaTa AvHamMuka®’. Bo pamMKuTe Ha pedoBHUTE akTMBHOCTYW, HapoaHaTa 6aHka ja
cnepelwe nobapyBaykaTa Ha epekT MBHM CT paHCKKU Napwv 3a NoT pebute Ha HapoaHata 6aHka,
APXXaBHUT € UHCTUTYLIMM U OPraHMTE Ha ynpaBa U HAaBPEMEHO WMHTEPBEHMPA 33 COOABETHO
3a40BOJlyBak€ Ha NOT pebuTe.

3apafM MepKuTe 33 3aliTWTa oA NaHAEMMWjaTa, OAJIOKEHW CE aKTMBHOCTUTE 33
CNpoBefyBarbe Ha CTaHAapAM3vpaHaTta nnatdopma 3a obyka Ha kaapuTe Ha 6aHKuTe U
LIEHT pWTe 3a rOTOBWHA 3a NPOBEPKA Ha aBT EHTUYHOCTA M COOABETHOCTA Ha NapUTe 33 ONT X,
Kako M 3a OCTBapyBarbe€ Ha HAUMOHANHWMOT MJiaH 3a 06yKa, COrMlacHO CO NpenopakuTe oA
CMNPOBEAEHNOT NIECEH TBUHUHI-NPOEKT , JaKHEHE Ha KanauuTeTUTe Ha CUCTEMOT 3a 6opba

% MoaeTarbHo Bo rnaeaTa VIIL. M3aaBare M ynpaBy Batbe CO KHUXHUTE M KOBaHWTE Napu Ha Peny 65mka CeBepHa MakeaoHuja —
Tpe30pcKo paboTetbe.

7 3aBplUEH € NPOEeKTOT 3a 36oraTyBare Ha (YyHKLMOHANHOCTUTE Ha an/vKaT MUBHUOT CUCTEM 3@ FOT OBUHCKO paboTerse. Co
BOBEAEHOT O MPOEKTHO peLleHne, 0BO3MOXEHO € Npe3eMare Ha NoAaT OLMTE 3a MalMHUT e 3a 06paboTka Ha napuy o4 NpeTxoaeH
NnepuvoA 1 HUBHA Kopekuuja fOoKONKy € noT pebHa. NCTo Taka, 0BO3MOXEHM Ce U HOBW U3BeWTajHn dopmmn no 6apare Ha
KJIMEHTUTE U Nperneamn Ha pasiMyHo HUBO Ha npucTan.
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npoTuB dancudukyBare Ha eBpa”. OBME aKTMBHOCTU Ke NPOAOSIXKAT Kora Ke ce co3aaaar
YCJI0BV 32 OAP>Ky Batb€ BaKBM 06YKM CO MPUCYCTBO Ha NOBEKE YUECHULIN.

Crpaterucka uen 5 — CurypHo n ecpmkacHo pyHKLMOHMPaHe Ha MNJ1aTHUTE CUCTEMU U
pa3Boj Ha Na3apoT HA MN1AaTEXHU YCNYrU

N BO ycnoeu Ha naHaemuja, HapogHaTa 6aHKa ycnewHo ja wm3BpLlyBalle
onepaTuBHaTa ynora, co Wro obes3bean curypHo um HenpevyeHo (PpyHKLMOHUPakbe Ha
nJaTHUTE CUCTEMM BO 3eMjaTta, 06paboTKa n NopaMHyBake Ha T paHCaKUMUTE NOBP3aHn
CO CNpoBeAyBaHETO HA MOHETapHaTa NoSIMTMKA U yNpaByBake CO AEBU3HUTE pe3epBn U
N3BpLLYBaH-€ Ha M1aTHMOT MPOMET CO CTPAHCTBO 3a ApXKaBHUTe opraHn. Co BaKBMOT npucTan
N NPE3EMEHUT € 3aLLT UTHN MEPKM 3a OTNOPHOCT Ha AUIUTaNHNOT npocTop, HapoaHata 6aHka
M NpUMeHn HajaobpuTe NPaKTMKM KapakTEPUCTUYHM 3a COBP EMEHUT € LIEHT pasiHn 6aHKu.

Oa acnekT Ha Hap3OpHaTa ysiora BO NJlaTHUTE CUCTEMMU, onepaTtopuTe Ha
MJIaTHUTE CUCTEMU U BO BOHpEeAHMU YCJIOBM HENpeyeHo v M3BpllyBaa CBOUTe
onepaumu. Toa Ce [AO/HKM Ha MPETXOAHO MOCTaBeHW M TeCTUpaHW npoueaypu 3a
obe36enyBare HeNpeKMHATOCT BO paboTereTo, COriacHO CO NPONULWAHUT e CTaHAapaM 3a
HMBHO paboTere oa HapoaHata baHka. UCTo Taka, ce cnegewe paboTerero Ha nnaTHATe
CUCTEMM BO KpU3HM ycnoBu. Co OBaa akTUBHOCT Ke Ce MPOAOSIXXM U BO HAPEAHMOT Nepuoa, ce
A0 CTabunmanpareTo Ha cocTojbaTa noBp3aHa Co 3apaBCT BeHaTa Kpu3a kosna-19.

Bo pamkuMTe Ha CcBOjaTa pa3BOjHa U KaTasin3aToOpCKa ysiora BO [JOMEHOT Ha
naaTtHuTe cucreMm, HapoaHata 6aHka Bo copaboTka CO MMHMCTEpPCTBOTO 3a (MHAHCUM
Helle aKTMBHO BKlyYeHa BO KOMMJIETMpaeTO Ha MNpeanor-3akoHOT 3a NAaT eXHU YCIym
NaaTHU CUCTEMM, NPU LITO MPOAOIIKM KOHCYTTaTMBHMOT NpoLec CO 6aHKapCKMOT CEKTOP U
APY W 3aCerHaTn CTPaHn M APXKaBHW UHCT UTYLIMK. 3a 3ajakHYy BaH€e Ha KanauuTeTuUTe 3a OBaa
CTpaTewka uen, HapoaHata 6aHka ocTBapu ronem 6poj e-obykn Bo copaboTka CO LeHT pantu
6aHkn og uneHku Ha EY (benruja, Pomanuja, NopTtyranuja, Cnosauyka, FepmMannja, JInTBaHuja,
XpBaTcka) BO paMKUTE Ha TBMHUHr-npoekrotr Ha EY, kouwro ce noaaplika BO
n3paboTkaTa Ha NOA3aKOHCKAaTa perynaTuea 3a CrnpoBeayBarbe Ha 3aKOHOT CO KOjLWTO ce
OY€eKyBa B/IE3 Ha HOBM aBaT €11 Ha MNaTeXHW YCym, a npea ce o GUHT EK-CEKT OPOT, Kako
N NOTTUKHYBahe Ha AUruMTanHara TpaHcdopmaumja Ha NOCT OjHUTE AaBaTenun Ha NaaT exHU
ycnym.

CrpaTerucka uen 6 — lNoaapluka Ha pa3BojoT Ha AOMaLUHUTE (hMHAHCUCKM Na3apu

Mopapwka Ha pa3BojoT Ha pAoOMawHUTE ¢UHAHCUCKM nasapu ce
OCTBapyBalle NpeKy NnoBeKke akKTMBHOCTU, U T0a: PEAOBHO crieAerbe Mer'y 6aHKapCKoTo
TpryBaHe CO AENO3UTU, TPryBaHeTO CO AEBU3HN CPEACTBA, KaKo M CEKyHAAPHMOT nasap Ha
XapT U1K 04, BPeAHOCT, Kako U 06jaByBare nogaTtounTe n MHopMauunTe 3a ABMKeraTa Ha
(PMHaHCMCKUTE nasapu Ha oduumjanHaTa MHTepHeT-cTpaHuua. Co ornea Ha NoCTOojaHuTe
NPOMEHU Ha TPEHAOBUTE Ha AEBU3HNOT Masap, PefOBHUTE aHanu3n 6ea HagoMOoJIHETH CO
LETanHU OCBPTU 3a ABUXEHATa CoO MeHy BauHUUUTE U DU3NYKUTE 1L, KaKo U CNefeHeTo
Ha [eBW3HaTa no3vuMja Ha OaHKMTEe BO KOHTEKCT Ha noTpebara 3a WMHTEpBEHUUWU Ha
LAEBN3HNOT nasap. OTTyKa, AONOMHATENHO e 3ajakHaTa copaboTkara Co AenoBHUTe 6aHKK BO
[IOMEHOT Ha HAaBpeMEHO, IHEBHO KOMY HMULIMPaK:E 3a OCHOBAT @ Ha NorofieMuTe TpaHCakLmm 3a
OTKyn u/unu npoaax6a Ha AeBM3N 3@ CUMTE TUMNOBWU KNMEHTU. MoCcTojaHo ce oaBMBaLLe U
CTpy4Ha copabortka co ALl MakegoHuja — 3apyKeHne Ha MHAHCUCKM Na3apu, a BO HOEMBPH
2020 roavHa, HapoaHaTa 6aHka 3ee akTUBHO Y4ecTBO Ha MoauwHOTO cobpaHue Ha oBa
30pYKeHuMe.
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Crparterucka uen 7 — NoTTuKHyBake M HaTaMOLLEH pa3Boj Ha UCTPaXKyBaukara AiejHoCT
BO 06/1aCTUTE KOMLUTO Ce 0f K/TY4HO 3Hauee 3a e(pMKaCHO OCTBapyBaH€ Ha Lie/iuTe Ha
HapogHaTta 6aHka

NcTpaxkyBaykaTa AejHOCT o4 obnacTta Ha MOHeTapHaTa NonuTuka, hMHaHcucKara
CTabWUNHOCT M NpyAEHTHara perynaTtmea ce o4, Kiy4YHO 3Ha4yere 38 eprKacHO OCT BapyBaHe
Ha uenuTeHa HapoaHatabaHka. 3aT0a, eHa 04 eAMHAeCceT Te CTparernckm ey e nocBeTeHa
TOKMY Ha NOTTUKHYBarbETO M HAaTaMOLIHMOT pa3Boj Ha MCTpaxkyBaykaTa AejHocT. Co TOg,
HapoaHata 6aHka ce B6pojyBa Mery LEeHTpanHuTe 6aHK1 KOWLLTO NOCT0jaHO BNOXyBaar BO
NCT paXXyBadKaTa akT MBHOCT M BO MOCT0jaHO jakHeHe Ha aHanuTnykaTa MH@pacTpyKTypa BO
COrNacHOCT CO COBpeMeHuTe TeKoBW. ICTpaxkyBarbaTa U aHann3nT e ce OCHOBA NPU HOCEHETO
MHOTYy OAJlyKM 04 CeKkojaoHeBHOTO paboTere Ha HapogHata 6aHka M ce nparmarudeH
NpPUAOHEC 3a COOABETHO (POpMynMpare Ha MOHETapHaTa MNOSIMTUKA M jaKHeHe Ha
(pmHaHCcKcKaTa CTabunHOCT 1 cynepem3opckaTa yHKUMja Ha LeHT panHara 6aHka. OTTyka, ce
OCTBapuja NnoBeke akTMBHOCTW. Taka, ce 3aBpluMja paboTHM MaTepujanu MOBP3aHU CO
UCT paXkyBahaTa 3a Mepere Ha eheKTUTe 04 MOHET apHaTa NoJSINT UKa NPeKy KOpUcTele Ha
npuctanor ®ABAP?®8, aHanu3a Ha edekTuUTe 04 MOHETapHaTa NoJIUTUKa Bp3 CTankuTe Ha
nHdNaumja cneumduyHN 3a pasnnyHM AOXOAO0BHM FPyny HA [OMAKUMHCTBA, OLIEHKaTa Ha
paMHOTEeXHaTa KaMaTHa CTanka, UCTpa)XKyBaHheTO 3a eduKacHOCTa N epeKTUBHOCTA Ha
MOHET apHaTa HacnpOTW MaKpOMnpyAEeHTHaTa TpaHCMUCKja n oueHaTa Ha ONTUManHOTO HUBO
Ha €BpOM3MPaHOCT M [AETEPMUHAHTUTE Ha e€eBpoM3aumjaTa BO Hawarta ekoHomuja. Ce
ncnuTyBaa eekTuTe of Tprosujara CO yCyrn Bp3 €KOHOMCKMOT pacT, BAWjaHWETO Ha
KanuTanHUTe TEKOBM BP3 AOMALLHUTE MHBECTULMM HA CENEKT MPaHU TPaH 3ULMCKN 3eMjU, KaKo
N eeKTUTEe 04 3rosieMyBaHETO HA MMHUMaHaTa nnarta Bp3 OCTBapyBarbara Ha upMuTe.
NcTo Taka, bewe HanpaBeHa aHanu3a 3a Npeau3BUUMTE 33 MOHETapHaTa MosuTUKa BO
pasBUEHMUT € 3eMju1, 3a MelyHapo/HaTa MHBECT MLMCKa No3uLinja Ha 3eMjUTe BO PETMOHOT, CO
nocebHO BHMMaHME Ha MaKefoHCKaTa EKOHOMMWja, Kako M ApYrv aHanu3u noTpebHu npu
NPOLECOT Ha HOCEHE OATYKU.

Bo paMkuTe Ha TBUMHUHI-NPOEKTOT ,,JakHeHEe Ha MHCTUTYLIMOHANHMOT KanauuTeT Ha
HapogHaTta 6aHka Ha NaToT KOH HEj3HOT O YNEHCTBO BO EBPONCKMOT CUCTEM Ha LIEHT parHu
6aHkn", ce paboTelle Ha UCTPaXyBaHE HAa BPCKaTa MoMery peanHuTe U UHAHCUCKUTE
LMKy CY BO MaKeJOHCKaTa ekoHOMMja, NpeKy NpuMeHa Ha AMHAMUYKMOT CTOXaCTMYeH Moaen
Ha onwTa pamMHoTexa (Moaen 1CIE) co aenymHa eBpousaunja®®. UCT paxkyBareT0 3aCHOBaHO
Ha OBOj MOJIEN € PENEBAHTHO 338 HOCUT E/TUTE Ha NOJUT MKWUTE 6MAEjKM 0BO3MOXKY Ba OMNCEXHA
aHanM3a Ha eKOHOMCKMOT UMKy C BO HawaTta ApXasa BO nocneaHute 15 roamHun. BoegHo,
npeTcTaByBa NPB OA BakOB BMA CO LWTO Ke 6uae 3HayajHa pedepeHUa 3a HATaMOLLHM
UCTpaXkyBaka U aHaNM3M Ha B/WjaHUETO Ha ABWMXKeHaTa BO (PUHAHCMCKMOT CEKTOp BP3
eKOHOMMWjaTa. 3apaaM 3ajakHyBarbe€ Ha TpaHCnapeHTHoCTa Ha HapopHata 6aHka, BO
n3paboTKa e 1 aHanu3a Ha CTeneHOoT Ha pa3bupnnBOCT Ha KOMYHMKauMjaTa Ha HapoaHara
6aHka Ha Peny6nunka CeBepHa MakenoHuja co jaBHocTa. lNokpaj oBue, Bo hasa Ha n3paboTtka
Ce W yLUT e HEeKOJIKY paboTHM MaTepujanm oa obnacra Ha MakpoekoHoOMKujaTa 0o,

Kaj ncT paxkyBaukute akT MBHOCTU 3a U3paboTKa Ha aHaIMT MUKW TPYyAOBM 3a NOT pebute
Ha pMHaAHCUCKaTa CTaBbMUNTHOCT, N3paboTeH e KpaTOoK TPYA 3a Na3apoT Ha HEABUXHOCTW,
HO aKTMBHOCTa Ke NpOAO/IXM U CieaHaTa roanHa. Ucto Taka, ce u3paboTuja u ABe aHKETU:

% FAVAR model - Factor-augmented vector autoregressive (FAVAR) model.

% TpyAoT e HacnoBeH ,JMHaMNYKK CTOXaCTUYEH MOAEN Ha onwwTa paMHoTexa (ACME-Moaen)co AenymMHa eBpousaumja: ciydgor
Ha MakefoHCKaTa ekoHoMmnja". Toj Hele npe3eHTMpaH Ha 38-Ta cecnja Ha Kny 60T Ha UCT paxkyBaumTe.

10 Mnavkaumm oa AHKeTaTa 3a KpeauTHaTa ak TMBHOCT 3a BULLOKOT KanuTan 3a 3eMjute oa EMY v cnopeaba co 3emjute og
3anapeH BankaH; AHanusa Ha Mely cebHa NOBP3aHOCT M y BO3Ha KOMMOHEHTa Ha KJ1y YHUTE EKOHOMCKM CEKTOPM BO MaK e40HKara
€KOHOMM]ja NPeKy KOPUCTeHe Ha Tabenn Co BNE3HN U U3NE3HU KOMINOHEHTU; Mepere Ha KpPeauTHMOT ja3 Co NMpuMMeHa Ha
My T MBapujabnnHnot puntep Ha Xoapuk u MNpeckoT; Aann Huckata nHdnaumnja so LIMIVE moxe aa ce ob6jacHM co CTapeeHero
Ha paboTHaTta cuna; EdexT Ha MOHeT apHaTa nonuTnka npeky BAP co npoMeHnvB/ napameT puHn3 BpemMeT 0.
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AHKETa Ha HOBWT e MPON3BOACTBEHM KanauuT eTU U AHKET a 32 aHraXXMpaHoOCT a Ha YieHoBTe
Ha Haa30pHUTe 0a60pu Ha baHkKTe. belle n3paboTeHa 1 aHanu3a 3a LWTeaerHeTo BO YUI0BM
Ha HUCKWM KaMaT HU CTanku, Kako U aHanu3a 3a (MHaHCKUCKaTa NMCMEHOCT M MHaHCKCKaTa
WHKIYy 31ja.

O6nacTa,,3eneHn huHaHCUK" NPET CTaBy Ba MOJIE HA UCT PaXKyBaHb€ KOELLT O CTaHyBa ce
Nno3Ha4ajHo U ce NoBp3yBa CO CTpaTewkaTayniora u eusvja Ha HapoaHaTa 6aHka, Kako
OMLUITeCTBEHO OArOBOPHA MHCTUTYLUMjA, MMAjKN ' NpeaBua 3HAYEHETO U aKTyeHOCTa Ha
3€/IEHNOT M OIPX/IMBUOT PacT BO CBETCKM paMkn. OBa ke bu/ie KapakTepuUCTUKa M Ha Aen of
UCT paXxyBarbaTa KOMLLITO BO C/IEIHMOT Nepuos Ke Ce U3roTByBaaT Bo HapoaHaTa 6aHka.

HapogHata 6aHka npoAo/ku Co NPOMOBUPAHETO HA UCTPaXKyBavyKaTa akTUBHOCT
M NpeKky opraHusupatbe Ha Kny6oT Ha uctpaxkyBaumuTte!®!, kage wWro ce npeseHTvpaa
paboTHM MaTepujanm 1 UCTpaXkyBakba 3a KanWUTa/IHATE TEKOBU U AOMALLHUT € MHBECT LMK,
KpeauTHa aHanm3a Ha 6aHKMT e, Kako M TeMM NOBP3aHM CO Na3apoT Ha TPyAoT. UCTo Taka, 3a
NOT TUKHyBakb€ Ha Pa3BojoT Ha Hay4HaTa MMUCNa BO 3eMjaBa, Kako M 3apaan advpMaumja Ha
MaAUT € CT PYYHM Kagpw, YET MpMHAeCeTTa roamHa no pea Bo paMKUTeHa obenexyBarbeToHa
rogvwHaTa o4 MOHETAPHOTO 0CaMOCTOjyBarbe Ha 3eMjaBa, HapopHaTta 6aHka ja poaenm
FloavwHaTa Harpaga 3a MJ1aaun uctpaxkyBaum. HarpageHnoT TpyA b6elle npeseHT vpaH
Ha 36 cecHja Ha Ki1yb60T Ha UCTpa)KyBaYHTe.

Crpaterucka uen 8 — 06esbeayBare KBaJIMTETHU CTaTUCTMMKM NOAATOL M, LI€JIOCHO
yCOrz1aceHM Co MeffyHapOA4HUTE M €éBPONCKUTE CTaTUCTWMKU CTaHAapAW, BOAEjKU CMeTKa
3a TOBApOT Ha MBBECTYyBakbe M HMBHaTa edmKacHa, HABpeMeHa U eAHOCTaBHa
AnCeMMHauMja 40 KOPUCHULIUTE

Bo TekoT Ha 2020 roauHa, nocTojaHo ce npubupaa, ce nsrotTeyBsaa U ce objaByBaa
CTaTUCTUYKM NOAATOLUM O AOMEHOT Ha MOHET apHUTE U eKCTEePHUTE CTarucTukn. BoegHo, Bo
TEKOT Ha roAMHaTa, akTBHO ce paboTelle Ha NoOHATaMoLLeH pa3Boj U Haarpaaba Bo oaaenH/
CerMeHTu, MNOBpP3aHM CO JAWCEMMHauMjaTa Ha CTaTUCTUYKMTE MNOAATOUM U HUBHOTO
MeTOA0NO0WKO yHanpeayBare. OcobeHO 3Ha4yajHO € WTO HeraTMBHMUOT LWOK 3apaau
naHAg emMujata Ha KoBua -19 HeMalue BJsiMjaHMe Ha KBAaJIMTETOT U KOHTUHYMUTET Ha
npouecoT Ha NOAroTOBKa, a CO Toa U AAUCEMMUHALMja Ha CTaTUCTUYKUTE NOJA aTouu
Ha HapopaHata 6aHka. CneacrteeHo, nopatouute 6ea o6jaBeHM BO COMNACHOCT CO
KanenHaapoT 3a ob6jaByBarme Ha nogatouute, 6€3 BpeMeHCKM AoLHeHa, a ondaToT u
KBaNMT €TOT Ha U3BOPUTE N NPOU3BOACTBOTO Ha NoAaTouuUTe ce HEeNPOMEHET U, BO OAHOC Ha
nepuvoaoT Npea naHaeMujarta.

M nokpaj cneumduyHMTE OKONHOCTK, HapoaHaTa 6aHka ro 36oratu nopt onmoTo co
o6jaByBarbe MOAATOLM 3a CTAaTUCTMKaTa Ha (DUHAHCUCKUTE CMETKM M OCTBapW rnoBeke
aKTMBHOCTM 3@ MOHATaMOLWHO YHanpeayBarbe Ha KOMYHMKauMjarta co KOPUCHUUMUTE Ha
CTaTUCTUYKUTE MOAAT OLM, LT O BOAW KOH UCMOJIHY BaHbe Ha HajBUCOKUT € CTaTUCTMY KM Baparba
M NpPUMEHA Ha MeryHapoAHWUTE MPUHLUMMM M MpaBuia BO CTATMCTMKATA. Mo3Ha4yajHu
aKT MBHOCTW KouwT 0 ja ogbenexaa 2020 roanHa Bo ob6nacta Ha CTaTUCTMKaTa ce:

— Bo pekemBpu 2020 roamHa, 3a npsBnar, ce o6jaBeHM noparouu 3a
rog MwHuTe GPUHaAHCUCKU CMETKM Ha MaKep OHCKaTa eKOHOMMja. CTaTucTvkara

Ha (UHAHCUCKMTE CMETKWM, KaKO WCKIYYUTENHO BaXHa W BOeAHO edHa of

HajKOMMNMIEKCHWUTE CTAaTUCTUKK, € 3HaYajHa aHanuTU4YKa anaTka M BaXXeH M3BOP Ha

nHdopMaumm 3a cornegyBarbe Ha (MHAHCUCKOTO OAHECYBakbe Ha CEKTOpUTE BO

HaLMOHaNHaTa eKOHOMMWja M TNaBHUTE KaHa/iM 3@ CTEKHYBatbe U WMHBECTUpaHbe

(pMHaHCUCKM CpeacTBa BO HauMOHanHaTa ekoHomuja. Ha Beb-cTpaHuuaTa Ha

101 Kny60T Ha UCT paxkyBaumMT e NOpaay NaHAEMUjaTa MMaLLE NPEKMH, Na NoToa NPOACIXU Aa CE OAPXKYBa BUPT YeSTHO.
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HapoaHaTta 6aHka, nogatoumTe 3a PMHAHCUCKUT € CMETKMU, COCTOjbM ce objaBeHn BO
CTaHAapAu3npaHn U3BeLWTajHu Tabenn (BpeMeHcka cepuja 3a nepuogoTt 2013-2019
roAuHa), Ha HEKOHCONMAMPaHa OCHOBA. IcToBpeMeHo, ce 06jaBeHn M MET 040 OLKN
objacHyBarba M npe3eHTaumja, KOMUWTO coap>xaT noAeTanHn mHdopMaumm 3a
agedbvHMumjata M KnacuUKauMMTE Ha MHCTUTYUMOHANHUTE CEKTOpU M Ha
(PMHAHCUCKUTE MHCTPYMEHTU, KaKO M Ha M3BOPUTE Ha MOAATOUM U MPUMEHETUTE
MeT oM Npu NoAroToBKaTa Ha GPUHAHCUCKUTE CMETKM.

— HaTtaMowHo ycornacysare Ha CTaTUCTUKaATa Ha [ UPEKTHU MHBECTULIMM C0
6apamarta Ha EY, npeky A0CTaByBaHe HOBM CTaTUCTUYKM M3BelTan Ao Eypocrar,
COrnacHo Cco oAHarnpen pAdeduHUMpaHa [eTanHa CTpPyKTypa Ha nojatouuTe.
YHanpeayBareTO € NOCTUrHaTO Kaj U3BeLLT anTe 3a I0X04 04 ANPEKTHU MHBECTULMM,
Npw WTO NOAaT OUMTE Ce MPpUKaXKaHW Nno 3eMju n AejHOCTU, KaKo M Kaj n3BeluTanTe 3a
AVPEKT HA MHBECTULMN — COCTOjOM M ABMXKEHA, MO EKOHOMCKM M reorpacCKu 30HM.

Bo obnactaHa cratucrukarta Ha GMHAHCUCKUTE CMETKM, BO PaMKUT € HA T BUHWHI-
NpoekToT Ha HapoaHata 6aHka, KoMnoHeHTa 3 ,llOHaTaMOLWHO YycornacyBake Ha
CTaTUCTUKaTa Ha MHAHCUCKMT e cMeTKM BO HapoaHaTta 6aHka co cTaHaapauTe Ha ELIB", 6ea
n3BeAEeHN TPU TEXHNYKM MUCKM CO EKCNEPTU OA LieHT panHuTe 6aHKn Ha XpBaT ckan PoMaHuja,
CO rnaBeH (POKYyC Ha KBapTanHUTE (PMHAHCUCKN CMETKM U FOAULLHUTE TEKOBU, KAaKO M Ha
pa3BojoT Ha HOB COMTBEPCKN CUCTEM Ha MOArOTOBKA Ha PMHAHCUCKUTE cMeT ki Bo HBPCM.

Bo obnacta Ha ekcrepHuUTe cratucTuka, og oktomepn 2020 rognHa ce 3ano4vHa co
penoBHO objaByBatbe HOBM MOAETANHW nperneaM €O nogatoum 3a cocTtojbara Ha
BIOXYBarbaTa Ha pe3nAEHTUTE BO CTPaHCKM XapTum o4 BpeaHOCT. HoBuTe nperneau ce
BKPCT€H Np1Ka3 Ha nogatouute 3a nopT honno-mHBECTMLMMTE Cropes UHCT UTYLIMOHTHUOT
CEeKTOp M 3eMjaTa Ha M34aBaqyoT Ha CTpaHCKara xapTuja o4 BpeaHOCT, Kako W cropen
WHCT UTYLIMOHATHMOT CEKTOP Ha AOMALUHUOT MHBECTUTOP U MHCTUTYLMOHANTHUOT CEKTOp Ha
134aBayoT Ha CTpaHCKara xapTuja o4 BpeaHOCT, 3a oapeaeHa rpyna 3emju. Co BKPCTEeHoTO
NpUKaxyBatbe Ha noJgatouuMte no HaBeaeHuMTe obenexja, 3Ha4yajHO ce 3rosieMysa
aHanMT MYKaTa BpeAHOCT Ha objaBeHWTe NnoaaToum 3a NopTdOIMO-UHBECTULMINTE — CPEACTBA.
BoenHo, HOBUTe Nperneam ce A0CTaBeHN 1 A0 MeryHapoaHWUOT MoHeTapeH doHa (MM®), Bo
PaMKUTE Ha UCTpaxyBareTo 3a nopTdonmo-uHeecTvumn (KMMni®?), kako npen oa
cTatTucTuukmoT cTanaapa CAAC nnyc. Bo pamkute Ha KIMW, HapoaHaTa 6aHKa, UCTO Taka,
y4yecTByBalle BO MNUMOT-MPOEKTOT Ha MM® 3a npBa roaguvliHa pa3MeHa Ha CEKTOpCKM
nHbOpMaLMn 3a U3gaBayunT e Ha XapT MK 04, BPeAHOCT.

3a BOCMNoCTaByBakbe edmkaceH CUCTEM Ha M3BECTYBakbe 3a NOTpebuTe Ha eKCT epHnTEe
CTaTUCTUKK, BO TeKOoT Ha 2020 roavHa, ce paboTewe Ha HEKOSIKY NPOEKTU 3a
pauMoHanmsalmja Ha npouecoT Ha npubupare noaaroum (3a KpeauT HUTe paboTu co
CTPaHCTBO W ANPEKTHUTE MHBECTULIMN), NPEKY BOBEAY BaH-E€ e1eKT POHCKO N3BECTYBaHE, KaKo
1 Ha 3rosieMyBare Ha CTEeneHoT Ha aBT OMarum3aumja Ha paboTHUTE Npouecy (3a KBapT afiHOTO
N3BECTYyBaH-€ 3a B/IOXY BarbaTa 04 CTPaHCTBO).

Bo o6bnacTaHa MOHeTapHaTa CTaTUCTUKA, BO PaMKUTeHa A0ITOPOYHNOT MPOEKT 3a
BOCMOCTaByBarb€ MHTErpupaH CUCTEM Ha M3BECTYBahE 3a NOTpebuTe Ha CTaTUCTMKaTa U
cynepsusmnjata UICUOOPA, npeseMeHu ce NOBeKe aKTWUBHOCTW, Mped Ce MOBpP3aHU CO
YHanpegyBake Ha KOHUENTYa/IHOTO peleHne 3a KOPUCTEHETO Ha nogarouute of
KpeauTHUOT pernctap 3a notpedbute Ha CTaTUCTMKATa U HEroBO MAHO HaarpafyBakbe 3a
n3BeLLT ajHUTe NoT pebu Ha HapoaHaTa 6aHka BO uenuHa.

Bo TekoT Ha roamMHaTa NpoAoKN Mer'y UHCTUTYLMOHaNHaTa copaboTka Ha HapoaHara
6aHka, MMHUCTEepCTBOTO 3a PuHaHcKMK (MO) n [Op>xxaBHMOT 3aBoA 3a ctaTtuctuka (43C) Bo

102 KoopanHUMpaH npaluanHmk 3a noptdonuo-uHeectuumm — CPIS, Coordinated Portfolio Investment Survey, IMF
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obnacTaHacTaTucTMKaTa Ha PUHAHCUCKMTE CMET KK, DMCKANHAT a CTarnCTyKa 3a Npeky MepeH
AONT 1 AeduunT, Kako U BO 3ae4HUYKUTE NPOEKTU 3a TEeXHMYKA NOMOLL 33 HaTaMOLLHO
pas3BMBarbe Ha NMOBEKe CTaTUCTUYKM IOMEHU. MocebHO e 3HauajHo y4ecTBoTO Ha HapoaHara
6aHka BO pOeKTOT 3a BlaanHa cTaTtuctuka Ha MM® co MO n 3C, Kako U y4ecTBOTO BO
npoekToT UMA 2017 Ha 13C 3a CTaTUCTMKA Ha HaABOpeLLHa TProeunja Co y1yrm, Ynja 0OCHoBa
uen e 3aMeHa Ha MOCTOjHMOT M3BOP Ha NOAATOUM 33 M3BO30T M YBO30T Ha YCNYrun u
BOBeAy Barb€ ANPEKT HO U3BECTYBaHE.

Bo TekoT Ha 2020 roavMHa, oAp)XaHM Ce HaCTaHM 3a jakHewe Ha
TpaHCMapeHTHOCTa M YHanpeayBame Ha KOMYHUKalujaTa co jaBHOCTa, Kako U 3a
YHanpeayBame Ha copaboTkaTta co LileHTpanHuTe 6aHKv o4 permoHoT:

— Bo paMkuTe Ha NpOeKTOoT 33 yHanpeayBake Ha AOCTanHocTa u pasdbupareTo Ha
COONLUTeHujara, nHbopMaumnnTe, nogaTouuTe U aHanumantTe Ha HapoaHaTa 6aHka,
oAp>xaHa e npBarta e-paboTuHML A 3a HOBMHAPUTE NOCBETEHa Ha NoAaT ouuTe n
COONLUT eHMjaTa 3a NO3HAYAjHUT e ABMXKEHA Kaj OCTaHaTuTe (GMHAHCUCKU MHCTUTYLMK
(Oon);

— Ha vHuumjaTmeam Bo opraHusaumnja Ha HapoaHaTa 6aHka, ogp)KaHa € BUpPTyesiHa
pervoHasHa CraTMCTM4Ka paboTunHuua, rnocBeTeHa Ha npeav3BuunTe 3a
CTaTMCTMKATa KOULLTO MM HaMeT Hy Ba NaHAeMujaTa Ha koBua-19. Ha paboTunHuuara,
CTaTUCTMYapuUTe 04 LUeHTpanHuTe 6aHKM BO PErMoHOT MM pasMeHunja gocerawHire
MCKYCTBa U NPaKT KM U NOHY Anja peLlleHnja 3a HaAMUHY Bak€ Ha Npean3BULUT e LWTO
npousneroa o KOpoHa-Kpusara.

CrpaTterucka uen 9 —Noarotoska Ha HapogHaTta 6aHKa 3a NpUKNyYyBakbe U YJ1IE€HCTBO BO
ECLIB

Bo n3mMuHaTaTta roamHa, v Nokpaj naHaeMujata Ha KoBuAa-19, akT UBHOCTUTE NOBP3aHU
CO CTpaTteruckaTta onpeaenba Ha HapoaHaTa 6aHka 3a yCBOjyBare Ha HajaobpuTe eBponcku
NpaKT UKW ce 0ABMBaa HernpeyeHo. NMpoaoskuja peAoBHUTE akT MBHOCTM OKOJly OpraHunsauvja
N KOOpAMHaLMja Ha y4ecTBOTO Ha HapoaHaTa 6aHka BO noAroToBkaTa Ha HaumoHanHara
nporpama 3a ycBojyBarbe Ha NpaBoTo Ha EY (HIMAA), EkoHoMckaTa nporpama 3a pedopmm
(EPI), kako n BO cnpoBeayBareTo Ha Cnoroabata3a cTtabunuzaunja n acounjaumja (CCA)
npeky y4ecTBO BO ABa noTkomuTeTa. cTo Taka, HapoaHata 6aHka rv cnegelle Haoaute m
npenopakuTeof M3sewTajoT Ha EBponckaTa koMucuja 3a HanpeaokoT 3a Peny6nunka CeBepHa
MakegoHuvja. Hawara 3emja umawe Hajoobpu pesynraru BO PErMoHOT BO OAHOC Ha
npenopakuTe Ha EBponcka komncuja og Nporpamata3a eKOHOMCKM pedopMK, 33 NepuoaoT
o4 Maj 2019 roamHa o jaHyapu 2020 roarHa, KOMLLTO Ce 0AHEeCyBaa Ha pePOpPMCKUTE MEPKM
3a jakHene Ha PMHAHCUCKaTa CTabWIHOCT M OTBOpakbe paboTHM MecTa.

MNokpaj peaoBHUT e aKTUBHOCTU, Ce OABMBAA M MPOEKT HN aKT UBHOCTU. BO paMKkuTe Ha
TBUHUHI-MPOEKTOT ,,JaKHEHE HA MHCTUTYLMOHANHNOT KanaumTeT Ha HBPCM Ha naTtoT KoH
Hej3nHOTO YneHcTeo Bo ECLIE", KojLwTo 3anoyHa Bo nocneaHuoT keapTan o 2019 roamHa, no
naysa oa Tpu Meceuu (anpun-jyHu) 3apagyM MOYETOKOT HA MaHAeMujaTa, akTMBHOCTUTE
HenpeKnHaTo yCnewHo ce oABMBaa BO BUpPTYyenHa opma. Bo TekoT Ha roauHaTta bea
OAp>KaHW NeT COCTaHOUM Ha YNPaBHUOT KOMUTET Ha TBUHUHI-NPOEKTOT 1 6ea NoAroT BeHN U
ob6jaBeHn 3 nsgaHuja Ha peaoBHUOT KBapTaneH BUNTeH 3a NPOEKTOT, NPEKY KOWU ce creau
OCTBapyBaH-ETO Ha NPEABUAEHUT € aKT UBHOCTU 193, MpoeKToT ce 3a0Kpy>u Ha 11 mapT 2021
roAvHa, NPW LWTO Ha 3aBpLUHATa KoHdepeHLUmMja Ha NPOEKT 0T, NoAeTanHo 6ea npeTcTaseHn
OCTBapyBaHara NoCTUrHaT BO PAMKUTE Ha YETUPUTE NPOEKTHMU KOMIMOHEHTU — NNAT EXHU

103 BuNTeHMTe ce LOCT anHM Ha UHT epHET-CTpaHuLaTa Ha HapoaHaTa 6aHka: MakefoHcku - Buntenvsa npoekTv (nbrm.mk)
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ycnym n nnatHU CUCTEMMU, 6aHKapCKa perynatrumBa u cynepBM3Mja, CTaTUCTUKa Ha
CDVIHaHCVICKVITe CMETKU N aHa/ln3a Ha NOJIUT UKUTE.

N BO pamkuTe Ha PernmoHanHaTa nporpama 3a LeHTpanHuTe 6aHkn Ha 3eMjute oa
3anageH bankaH, akTMBHOCTUTE Ce CnpoBeayBaa No BUpTYyeneH nat. Bo pamknTe Ha oBaa
nporpamMa ce oap>a u NOAroT BUTENEH COCTaHOK 3a CNpoBeay Bake Ha bunatepanHata Mepka
co LeHTpanHata 6aHka Ha XpBaTCKa, HacoyeHa KOH 33ajakHyBake Ha (QyHKuujara
MeryHapoaHu opaHocu Bo HapogHaTa 6aHka. [MopaaM naHaemujata co  koeua-19,
BpPEMET paeH-eTO Ha NnporpamMara e nNpoAo/HKeHO 3a AeBET MeceLlun, OQHOCHO Ce npeasnaysa
nporpamara Aa 3aspLum Bo aekemepu 2021 rogunHa.

Bo pamkuTe Ha [lporpamata 3a cTaTucTuuka copaboTka uHaHCUpaHa of
MoBekekopuUCHUYKaTa nporpaMa Ha UMA 2017, Bo TekoT Ha 2020 roanHa NpeT cTaBHULM O/l
HapogHata 6aHka BO copaboTka co [p>xaBHMOT 3aBoA 3a crTaTtuctuka n EYPOCTAT
y4eCTBYBaa Ha MPOEKT M 04 AOMEHOT Ha CTaTucTMKaTa. MNpeKy MHCTPYMEHTOT 3a KpaT KopoyHa
TexHuyka nomow Tamekc, Bo 2020 roamHa BupTYenHo belle oCcTBapeHa efHa ekcnepTcka
Mucuja, Bo obnacTa Ha dyHKUMjaTa Ha yCorlaceHocT.

Bo TexoT Ha naHaemwujaTa, bunatepanHaTta TexHW4Ykara copaboTka Ha HapopaHara
6aHka co ocTaHaTuTe ueHTpanHu 6aHKu ce oABuBalle BO HamaneH obem. Cenak, 6ea
OCTBapeHu Tpu NPOEKTM CO LeHTpanHata baHka Ha Typumja, Kako M MO eaeH MpoekT Co
LeHT panHuTe 6aHKn Ha XonaHauja v Ha FepMaHnja npeky BuaeokoHdbepeHumja, oaeka, nax,
CO ueHTpanHute baHkn Ha Benrvja v Ha lMoncka 6ea u3BeaeHU NPOEKTM 3a pa3MeHa Ha
MUCIEHA U 3HAEHE MPEKY eNlekT pOHCKa KopecrnoHAeHUM]a.

CrpaTterucka uen 10 — HataMmowHoO yHanpeaysare Ha KOPNOPaTUBHOTO yrnpaByBakbe,
TpPaHCNAapeHTHOCTa U oNnLwTecTBeHaTa O4roBOPHOCT HA MHCTUTYLMjaTa

OCTBapyBatb€TO Ha MPOrpaMCKUTE aKTUBHOCTM MOBP3aHM CO YHanpeayBaHeTo Ha
KOpropaTUBHOTO YMpaByBatbe, TPAHCMAPEHTHOCTA M OMLLTECTBEHA OArOBOPHOCT ondaka
NOBEKE acneKT 1 Ha paboTerbeTo Ha HapoaHaTa 6aHkal%,

11.1, Oa HOCM CO JaBHOCTa, COpaboTKa CO A OMaLLHUTE U CTPAHCKUTE
MHCTUTYLIMN, N34 aBavyku pabotun

Bo 2020 roavHa npoaomkuja akT MBHoCTUTE Ha HapoaHat a 6aHka 3a 3ronemy Barbe Ha
TpaHCnapeHTHOCTa M nopaobpyBare HA KOMYHMKauujaTta co jaBHOCcTa (Meaunymu,
HOBMHapW, BU3HMUC-3aeAHNLA, FParaHK, OMLLTA U CT pyYHa jaBHOCT, peNeBaHT HU Mery HapoIHU
opraHmsauun). AKT UBHOCTUTE BO cepaTa Ha KOMY HMKaumMjaTa Co jaBHOCTa AOMNOHATENHO ce
3acunmja No 3arno4YHyBaHETO HA KOPOHa-KpuM3aTa, 3apaaun 3anoxbute Ha HapoaHaTta 6aHka
npeKy NoBeKe KaHanu Ha KoMy H1Kaumjal® HaBpeMeHo Aaja MHhopMMpa jaBHOCT a 3@ HAUMHOT
N MepKUTe KOWULLTO MM npe3emMa LeHTpanHaTa baHka 3a cnpasByBarbe CO NaHaemMujata Ha
KoBMA-19, a ce BO AOMEHOT Ha Hej3MHOTO paboTerse. MNpuToa, HapoaHaTa 6aHka ycnewHo ce
COO04M CO NPEAN3BUKOT M CUT € aKT UBHOCTM OKOJTy KOMyHMKaLMjaTa Co jaBHOCTa M1 npmcrnocobm
KOH HOBOHACT aHaruTe ycnosu. Llenio BpeMe KoMy HMKaumjaTa ce ofBMBaLle HenpeyeHo n co
3rofIeMEH MWHTEH3UTET U 06eM, MMajKku ja npeaBua BaXKHOCTA Ha TpaHCMapeHTHara
KOMYHMKaUmjaTaHa UeHT panHaTtabaHka co jaBHOCTaBO y CNIOBM Ha 34PaBCT BEHA M EKOHOMCKA
Kpu3a.

104 AKTMBHOCTUTE NOBP3aHU CO BHATPELLIHATa PEBU3M]jA M YOBEYKUT € PECYPCH LUTO CE A€M 04 0Baa CT paTerncka Len ce ondarem
Bo AenosuteIX n X o FfoagnwHWoT nssewwTaj Ha HBPCM.

105 CoonwTeHuja, usjaemn, o6pakarba, enyKaTuBHM MaT epujany, BKIyYUTENHO W NPeKY PefoBHM 06jaBu HA CBOjaTa UHT epHeT
CTpaHuLa 1 CBOUT € CTPaHMLIM Ha COLIMjAITHUTE MPEXMU.
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Mokpaj NpeasuaeHUT € peAoBHM aKT UBHOCTU, BO OMEHOT Ha OAHOCUTE CO jaBHOCTa,
HapogHaTa 6aHka OCTBapy HM3a MPOEKTHM akTMBHOCTM HAacOUYeHM KOH NpubnvXKyBake u
noaobpo pasdupame Ha ynorata, yHKUMjaTa M MNOAUTUKUATE KOMLITO MM CnpoBeayBa
LeHT panHaTa 6aHka. OTTyka, HapoaHaTa 6aHka BoBeAe HOBa MPaKTMKa Ha OpraHunsnparbe
TeMaTt kv paboTUNHMLM 3@ HOBUHAPW 04 EKOHOMCKUTE peaakumu. 3apaan naHaemujaTta Ha
KoBMA-19, oBaa aKTMBHOCT Ce M3BeayBalle NpeKy cepujan e-paboTWNHULM Ha KOULTO ce
06paboTyBaaT aKTyesTHM TEMM KOMLLIT O MPOM3/IeryBaat 0/ LEHT pasiHob6aHKapCKOTO paboTerse.
MpBaTa oA cepujanoT e-paboTUHULM M Belle MOCBETEHA Ha CTaTMCTUKaTa Ha OCT aHaTuTe
prHaAHCUCKN MHCTUTYUMK (OODN).

11.2, ®duHaAHCUCKa e yKauuja u MHKy3uja

HapogHata 6aHka, Kako OMWTEeCcTBEHO OArOBOPHA WMHCTUTYUMja, NPOAOIKU CO
BMOXYBarbe BO (PMHAHCUCKaTa efykaumja Ha nonynaumjata u so 2020 roanHa. Bnorot Bo
(pvHaHCKUCKaTa eqyKaumja € n BNOr BO OCTBApYyBab€TO HA €4HA Of, 3aKOHCKUTE uenu —
04pXyBateTO Ha (PuHaHcucKkaTa cTabunHoct. OTTyka, 6ea cnpoBedeHU NPOeKTU 3a
BO3pacHaTa nonynauuja, OAHOCHO Ce NPOAOIKN CO eAyKaTUBHUTE TEKCTOBU Of, cepujanoT
~EKOHOMMja 3a cekoro“, a ce ob6jaBnja U HOBUTE BMAeOMaTepwujanu 04 cepujanort
aHVMUHUPaHW BuaeoMat epujanu ,Co HapoaHaTta 6aHka BO CBETOT Ha (PMHAHCUUTE", KOJLLTO
€ M3roTBeH Co noaapwka oa Esponckuor ¢doHa 3a JyroucrodHa EBpona (EPCE). Hosure
BMAEOMAaTepujanv rnaBHO Ce OAHEeCyBaa Ha KOPUCTEHETO Ha MNAaTEeXHUTE KapTUUKM U
APYTUTE COBPEMEHM HAUMHW Ha MNJlakahba, Kako M KOPUCTEHE M 3alUTUTa 04 pU3vLM Mnpu
eNeKT POHCKOTO 6aHKapCTBO, LUTO NPUAOHECe 3a NorosiemMa MHPOPMUPAHOCT HA HACENEHUETO
Nnpw 3ronemMeHa OpuMeHTaumja KOH KOPUCT eHe Ha OBME YCNyrK, BO YCI0BU Ha NaHAeMuja 1
noTpeba oA 3aWTUTa Ha 34pasjeTo.

Bo oAHOC Ha HacTaHuTe noBp3aHM CO UMHAHCMCKATa edykKauumja, KracuyHuTe
€Ay KaTMBHUW NMpe3eHTauun 3a yYeHUUMUTE 04 OCHOBHUTE YUYMmwTa co ¢husmyka nocera Ha
HapogHata 6aHka nopaan KopoHa-Kpu3ata 6ea 3aMeHeT M CO BUPTYeNHN NpeseHTaumn. Bo
nepnoaoT oA cespyapu Ao jyHu 2020 rogmHa 6ea oCTBapeHn akT MBHOCTU 3a ,EBPOMNCKMOT
KBM3 Ha napuTe", Mery Kou e U oapxaHa paboTHa cpeaba co HacTaBHULM M npodecopwu 3a
NnoAroToOBKa 3a 0BOj KBU3. BO OKTOMBpM belle opraHnsmpaH TpaanuMOHanHMOT KOHKYPC 3a
TBOpP6M Ha yYyeHnuMTe 04 OCHOBHOTO U CpeaHOTOo 0bpa3oBaHue no nosos CBETCKMOT AieH Ha
LTeaeHeTo, KOjLWTO M 0Baa rognHa HavAe Ha rofieM MHTepec Kaj mnagaTa nonysauunja. Bo
pamMkuTe Ha ,JleHoBuTe Ha (hMHAHCMCKaTa MMCMEHOCT', BO HoemBpu, 6ea u3seaeHn Tpu
BMPTYENHN Npe3eHTaumm — 3a MOHETapHaTa NosINTUKa, 3a (PMHAHCMCKaTa CTabuIHOCT 1 3a
naaTHUTE CUCTEMU U NMNATEXHUTE YCIyrn, KonwTo 6ea npocneaeHn og CTpaHa Ha norosem
6p0j rparaHy KOWULLT O CE NpUjaBu1ja Ha jaBHMOT NoBKK. Bo HOEMBpMU, ce oapXKa 1 NpBaTaobyka
3a 0byuyBauM KOM Ke Ce aHraxupaaT OKO/y eAyLMparbe€TO Ha HaceNEeHNETO, CO WTO ce
oYyeKyBa MpoOLWMpYBakbe Ha MpexaTa Ha (UMHaHCUCKaTa edyKauuja U 3ajakHyBarbe Ha
edeKkTUTe 04 LWMPEeHETO Ha 3HaeraTa o4 oBaa obnact. OBaa akTMBHOCT Ce CNpoBeayBa BO
copaboTKa Co rparaHCKMOT CEKTOp, MMajKku NpeaBuAa Aeka copaboTkaTa Mery hMHaAHCUCKUTE
perynaTtopu v rparaHCKMTe OpraHu3auUmmn € o UCKJTyYUTENHO 3HaYeHe 3a MOCT UrHyBaHe
y LT e NOBUASINBM pe3yTaTu.

Bo paMKkuTe Ha TexHuuKara noMoL o4 MMHUCTepCTBOTO 3a (MHAHCUM Ha XonaHauja
n MeryHapoaHaTa Mpexa 3a MHaHCUCKa eaykauuja npu OpraHusaumjaTa 3a eKOHOMCKa
copaboTka u pa3soj (MHOE-OELLLL), ce objaBunja pesyntarture og Mepereto 8o 2019 roavHa
3@ HMBOTO Ha (PWHAHCMCKATa MUCMEHOCT Ha BO3PACHOTO HaceneHue BO PEervoHOT Ha
JyrovcroyHa Eepona.
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pachmkoH 95 HaceneHuneto Bo CeBepHa MakeanoHuja
MokasaTenn 3a pUHaHCMCKa NMCMEHOCT v Bo 2018 1 Bo 2019 roauHa octeapy 56% oA
CMOPEA KOMMOHEHTM MaKcMMyMOT (arperaTeH nokasaren 11,8, oa
Bo 3arpapwTe e npukaxaHa BKyNHaTa OueHa  oi,r0 B0 2019 roamHa, 3,9 3a rHaHCHCKATE
33 HBO Ha q_MHaHCMCKa MINCMEHOCT 3Haera, 5,1 32 GMHAHCUCKOTO OHECYBAHE U

Poratija (11,2) > 2,8 3a uHaHCcuckute cTasosu). Osue

LipHa lopa (11,5) MENEET47702.6 pe3ynTaTu Ce OKOJly MPOCEKOT Ha HMBO Ha
C. Makepnonuja (11,8) EEREEE5100 2.8 JyroucrouHa EBpona (arperateH nokasaTen
Mpyavja (12,1) EENEESSSIo 2.5 12), oagHoCcHO 57% o4 MaKCMMYMOT, LWTO €

MOHUCKO Of MOCTUrHaruTe pesyntatu Ha
3emjute oa EY un OEUA (64% un 65%,
COOABETHO). Pe3syntaTtute ja Harnacysaar

Byrapuvja (12,3) MEZNEE 5377 2.9
XpBaTcka (12,3) N 5 2.8

Monaaenja (12,6) EEESEETESSIN 3.1 noTpebaTa oI HaTaMOLIHX Hanopy BO OBaa
IVE (12,0) 51 2.8 cdepa, LWTOo Ke ce NpeToYaT v BO KOHKPETHM

0 5 10 15 MEpPKM BO paMKuTe Ha HauumoHanHara
M (nH. 3HaeHbe M PUH. OAHECY Batbe ' (DUH. CTaBOBM cTpaternja 3a (WHAHCMCKa eaykauvja wm
(prHaHCKCKa MHKITY 3nja KojawT o e Bo ¢ha3a Ha
3aBpLUyBaHb-Ee.

n3sop: OELA.

11.3. My3ejcko paboTtere, 6ubnunorteka u apxmus

Bo TekoT Ha 2020 roavHa 6ewe ob6e3beneH npucTan A0 enekTpoHCkM 6asun Ha
noaart oum, CnnucaHuja n BeCHMUM 3a NoT pebute Ha BpaboT eHnTe 3apaan HUBHO MH(OPMUparLe
1 CnpoBeay Bakbe Ha paboTHUTe 3aaaun. bubnnoteyHmot oHAa Ha HapoaHaT a 6aHka peaoBHO
ce 36oraTyBalle Co HOBM HAaC0BM 3a LT 0 BpaboTeHnTe 6ea nHdopMmpaHu npeky objasy Bar-e
Ha bunTteH. Bo TekoT Ha2020 roanHa, ce 06paboTm apxX MBCKMOT MaT epujan cobpaH o4 MUHaTK
UCT paxxyBarba 6UAEjKN HeMalle 06jeKTMBHM MOXHOCTM 3a COpaboTka CO UMaTenuTe Ha
apxuBcku Matepujan. Co Toa 6ea gononHeTn nogatouute 3a ¢GopMmpaHuTe GOHAO0BU BO
annukauvjata AurutaneH nctopuckn apxme. CopaboTkaTa CO MMaTenuTe Ha apXWBCKM
MaTepujan, Kako M aKTMBHOCTUTE MOBP3aHM CO HyMuM3MaTuuykaTa 36upka M My3ejckaTa
enyKaluja Ke NpoAo/HKu Mo HOpMann3npare Ha yCioBuUTeE.

11.4. Ctparteruja n npeBeHLMja

KaHuenapujata 3a crpatermja M npeBeHuMja, Kako nocebeH He3zaBUCeH
opraHusauuncku gen Bo HapoaHata 6aHka 3a BTopa JiuH1ja Ha 3aluT1Ta, BO TeKoT Ha 2020
roAMHa U BO BOHPEeAHW OKOSIHOCTM MPOAOJSIKM CO OCTBapyBaeTO Ha CBOMTE (PyHKUMM Ha
CTpaTerMcko nnaHupare, YnpaByBatbe CO OnepaTuBHUTE pu3nuKM, o06e36eayBarbe
HenpeKMHaToCT BO pPaboTerero, CUIYPHOCT Ha MHMOPMALMCKMOT CUCTEM, 3alTUTa Ha
JIMYHUT € N0AATOUM 1 KnacnbuumpaHnTe MHGOpMaLIMK, Kako U KOHT poriaTa Hay corsiaceHocTa
BO paboTemero. O4 NMOYETOKOT Ha rnobanHaTa Kpusa Co KOpoHa-BupycoT, Hapoa Hara
6aHKa npesene KOHKPETHM aKTMBHOCTM 3a 3alUTUTa Ha 3[4 paBjeTo Ha CBOMTe
BpaboTeHn, BKIYYUTEJSIHO M1 Ha 3aeAHMLIATA, KAKO U MepKM 3a ybsaxKyBare Ha
PU3MKOT Off NPEKUH Ha paboTHMUTe npouecy 3apaam 3aryba Ha Ki1y4yeH nepcoHan.
3a Taa uen bewe aktuBupaH MnaHOT 3a HenpeKMHaTocT BO paboTteweTto (MHP) Ha
HapogHata 6aHka co oapeaeHn npwucnocobyBama. MMeHo, ce o06e3beam uenocHa
onepaTt MBHOCT Ha CMTe paboT H1 NpoLecy, ce BoBeae nekcnbunHa nokaunja 3a n3spLuyBarbe
Ha paboTHwuTe npouecy, nogenba Ha KIy4YHUOT NepcoHan BO TMMOBM 3a U3BpLLYBaH€ Ha
paboTHWTE NpoLEecH 1 HUBHO pacnpeaenyBare Ha pasinyHm nokauumn (NpMMapHa nokaumja,
pe3epBHa NokKaunja u paboTa BO AOMaLLHW YCNOBK), KaKo M npucnocobyBarba BO 0AHOC Ha
nHdopMaTnykaTa onpeMa u codreep 3a paboTa BO AOMalHM ycnosu. HapoaHaTa 6aHka
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adKTUBHO ' cneaewe COCTOj6MTe CO WWMPEHETO Ha 3apa3aTa1°6, onepat UBHUTE pU3nNLA LLTO
MOXaT [Aa HaCTaHaT M HoCeLle 04Ny KK 3a HUBHO Y6naxyBarbe. Of NOYETOKOT Ha Kpu3aTta
Aocerace obe3benun HEeNMpeKNHaToCT Ha CuTe paGOTHM npoLlecum.

3apagn noAurHyBakbe Ha CBecTa Ha BpaboTeHWTe 3a CUrypHocra Ha
MH(POPMaLIMCKUOT CUCTEM, 3alUTUTATa Ha SIMMHUTE nopaTtoum u 6e36enHOCTa Ha
knacucdmumnpanmte nnpopmauymm, Bo Tekot 2020 roanHaTa, 6ea cnposeaeHn 06yKu Ha
noBeke o1 200 BpaboTeHu Bo HapoaHaTa 6aHka. Pe1oBHO ce KOHT posvpa y CornaceHocTa Ha
paboTerET0 CO NPONMCMTE 3a 3alLT UT a Ha IMYHUTE NoaaToum, cocrojbara n 6esbegHocra Ha
KnacudmumpanntTe vHpopMaumm, Kako M Ha ycornaceHocra Ha HapopgHata 6aHka co
3300/KUT eNHUTE 6€36eAHOCHN KOHTPO/M Kaj KiMeHTuTe Ha CBUDT!Y. Mopatouute 3a
ycornaceHocTa Ha HapoaHaTa 6aHka Co cuTe 3a40/DKUTENHN KOHTPO/M yTBpAEHW BO Pamkara
3a 6e36eqHOCHUTE KOHTPOMM Kaj kaveHTuTe Ha CBUDT 6ea HaBpemeHO ob6jaBeHM BO
cooaBeTeH perucrap e,

Co uen pa ce ob6e3bean ycornaceHoCcT co oapeabuTe oA HOBMOT 3aKOH W
NOA3aKOHCKMTE aKT M 3a 3alUTUTA Ha JIMYHUTE NOAATOLM, CE U3BPLLM UAEHTUDMKYBaHbE Ha
WHT EpHUTE M NOA3aKOHCKUTE aKT M Ha HapoaHaTa 6aHka kouwTo Tpeba Aa buaaTt nposepeHu
O[l aCneKT Ha HMBHaTa ycornaceHoct. Ce noAroTBM AKLMCKM MM@H 33 MOCTUMHYBaHe
YCOTrJTAaCEHOCT, COrNAacHO CO KOj KOHT pofiaTa Ha akTuTe 61 3aBplunia HajaouHa Ao KpajoT Ha
mMapT 2021 roauHa, a LEOCHO YCOrnacyBakbe CO HOBMOT 3aKOH 6M Ce MOCTUrHano
ONpeaeneHnoT 3aKOHCKU POK.

Bo 2020 roanHa, HapoaHaTa 6aHKka NpoAo/ KM CO OCT BapyBaHEeTO Ha CBOjaTa MUCHja
M BM3MjAa Bp3 OCHOBa Ha CTpaTernckuotr nnaH 3a nepuogoT 2020-2022 roanHal®.
Knumartckute npoMeHMu, Kako efHa of Hajronemute rnobanHu 3akaHu, AobuBaar ce
MorofieMo 3Hayetbe U BO aKTUBHOCTUTE Ha UeHTpanHuTe 6aHKM, KaKo OrLTeCcT BeHO
OZIrOBOPHM MHCTUTYLMK. MIMajkn rv npeasua oBue TpeHaoBu, HapoaHaTa 6aHka ro AonosH
CTpaTernckmot nnaH 3a nepuoaoT 2020 -2022 roavHall® co Bky4dyBarbe akTMBHOCTU 3a
cnefere U ynpaByBatbe CO puanUMTE O KIMMaTCKUTE MPOMEHM, Kako WM aHanusa Ha
BINjAHWET O HA pU3NLIMT € KOMLLIT O TPOMN3Nerysaat 04 KNIMMaTCKUTE NPOMeHN Bp3 HaHKapCK1oT
cuctem. Co Toa, HapoaHaTa 6aHKa Kako OMLIT eCTBEHO OArOBOPHa MHCTUTYLMja, Ke Ce CT pemMn
fa buae npumep u aaae NpuaoHEC KOH CO34aBaHeTO ,3e/1eHa" M OAPXK/IMBa EKOHOMWU]a, LLUTO
BO KpajHa nvHuMja 6u 06e36eamno MOBMCOK XMBOTEH CTaHAAPA M YHanpeayBame Ha
KBa/IMTETOT HA XWBOTOT Ha rparaHuTe. Co ornea Ha BOHPEAHWUTE OKOJTHOCTM BO KOWLLTO
paboTewe HapoaHata 6aHka BO TekoT Ha 2020 rognHa, ce M3BpLLIM NPENCNUTYBaHE Ha
OCT BapyBaHETO Ha NporpaMckuTe akT MBHOCT 3a 2020 roanHa no oaAeNHN CT paTerucku Lienu,
npw WTOo ce 3abenexa Aeka HeMa No3Ha4YUTeNHU OT CTanyBarba BO OAHOC Ha NpeaBUAEHOTO,
OZHOCHO Ce 04eKyBa Aieka NoroneMnoT Aen o4 NPorpaMcKUTe akT UBHOCTM Ke buae oCT BapeH.
Co nporpamckuTe akT MBHOCTU ! ce y T BpaMja NOKOHKPETHO PabOTHUATE MPOLIECU U NMPOEKTHUTE
aKTUBHOCTU, KOULITO Ce OAHEeCYBaaT Ha OCTBApYBaHETO Ha CTpaTermckuTe uenu. 3apaau
edmKacHO OCTBapyBare Ha NPOEKTUTE KOULITO Ce MNaBHa NoaapLlika 3a OCTBapyBaHe Ha
uenute n 3agaunte Ha HapoaHaTa 6aHka ce M3BpLUM yHanpeayBarbe Ha perynatvsaTa 3a

1% Bo nepuoaoT o4 MapT Ao aAekemspu 2020 roanHa, KpusHnoT WwTab Ha HapoaHat a 6aHka oapxa 14 ceqHuum.

107 (CSCF Assessment Template for Mandatory Controls 2020 v3).

108 KYC Registry Security Attestation.

1% Bo anpwn 6elwe NpemMcnuTaHa NoCcTaBeHOCTa Ha NOArOTOBKATa M PEBUANPAHLET O HA CT PAaTErMCKUOT MjlaH BO KOHTEKCT Ha
MCKYCTBaTa U NpaKTMKaTa Ha APY v LieHT pasnHn 6aHKy Bo 0BOj AOMeH. Bp3 ocHOBa Ha HamnpaBeHaTa aHanusa, ce Hanpasuja
“3MeHu Bo MNpaBUIHMKOT 3a CTPATENMCKO U OMEpaTMBHO NaHMpatbe, Taka WTO HAMECT 0 FOAWLLIHO PEBUAMPAHE HA CTPATEMCKMOT
nnaH ce onpeaen BpeMeHcKkaTa paMka Ha CTpaTerMck1oT niaH Ha HapoaHaTa 6aHka aa 6uae Bo BaXHOCT 04 3 roanHu, a
AOKOJIKY BO NEPMOAOT Ha HErOBOT O T PaeH-e HACTaHAT MO3HAUYNTESTHU NPOMEHU BO OK PY>KYBaHbET O, CE NPeaBMaY Ba MOXXHOCT 3a
NpencnnTyBake, 0AHOCHO AOHECYBaHe HOB CTpaTerncku nsaHx.

W0 Crparernckv nnaH Ha HapoaHarta 6aHka 3a 2020 — 2022 roauHa.

1 Nporpama 3a paboTta3a 2021 roauHa.

93


http://www.nbrm.mk/content/Стратегиски-план-на-Народната-банка-за-2020-2022.pdf
https://www.nbrm.mk/content/programa_za_rabota_nbrsm_2021.pdf

paKoBOAEH€ CO MPOEKTH NPEKy BOBEAY Bakbe KPUTEPUYMM 3a CenlekLmja U KOPUCTEHE arlneH
MET 0/l Kaj NPOEKT UTE 3a pa3BMBatbe COMTBEPCKU pELLEHU]A.

Bo oaHOC Ha ynpaBsy BareTO CO onepaTuBHUTE pru3num, 8o 2020 rogmHa, ce nsspLum
AnabuHcKa nNpoLeHa Ha U3noXeHoCcTaHa paboTereTo Ha HapoaHaTt a 6aHka Ha onepaT uBHUTE
pun3num. Co Toa censBpLLM NPEUCNNTYBake M OLieHa Ha rofieMMHaT a Ha pusmMumnT e, Bp3 OCHOBA
Ha BEPOjaTHOCTa M MOXHUT e NOC/IeanUM Npu pu3nyeH HacTaH, a ce aedrHnpaa u niaHoen
CO MEepKM 3a CnpasyBarbe CO OnepaTuBHUTE pU3MLUM, 3apagn npesBeHuMja 04 HaCTaHuTe
KOMLUTO MOXaT Aa BnuvjaaT Bp3 OCTBapyBar-€TO Ha uenute, GUHAHCUCKMOT pesysTar U
penyTaunjara Ha HapogHaTa 6aHka. Bo COrnacHOCT CO npenopakuTe of TexXHW4Kara
copaboTka co MM® 6ea HanpaBeHV U3MEHM Ha paMKaTa 3a YynpaByBarbe CO OnepaTuBHUTE
pU3nLUM 32 NOArnHO Cregere Ha M3M0XEHOCTa Ha onepaTtMBHKU puanun. OTTYKA, COracHo
CO HajaobpuTe NPaKTMKM BO KOPNOPaTUBHOTO paboTere ce npeasvayBaaT M HaTaMOLLHM
aKT MBHOCTMW 3a Yy Hanpeay Bakbe Ha eprMKacHOCT a Ha paMKaT a3a ynpaBy BaHe CO onepaT uBHUTe
pu3num.

dyHKUMjaTa ycorsiaceHOCT paboTelle HA M3roTBYBarb€ HA WHTEpPHUTE aKTW 3a
paboTerero Ha QyHKUMjaTa YCOrnaceHOCT M Ha aKTUTE 3a 3aWTUTEHO BHATPELHO
npujaeyBar€e BO HapoaHaTabaHka. Taa ro KoopaAnHMPA M aKT UBHO y4eCTBYBaLLie BO NPOLecoT
Ha M3roTBYyBake HOB ETMuKM Kogekc Ha HapoaHaTa 6aHka BO COrnacHOCT CO MCKYCTBaTa Ha
ELLB, Apyrun eBpoNCKM LeHT panHy 6aHKM 1 BO COMNAcHOCT CO HauMOHanHara perynartvea. Ha
pefoBHa OCHOBA YKaXKyBallle Ha €BEeHTYaNHWOT pU3MK Of, HEeYyCOr/aceHOoCT Ha npeasior
noAsakoHCKaTa perynatmea Ha HapopHata 6aHka u Ha 6aparbe Ha pakoBOACTBOTO Ha
HapoaHaTta 6aHka n3roT By BalLe MpaBHU MUCNEHA. Bo nepnoaoT Ha BOHpeaHaTa cocrojba Bo
PCM, ce HameTHa noTpebata o4 3acufieHO cneaere M penoBHO WMHdoOpMUpare Ha
pakoBOACTBOTO M BPaboT eHNTE 3a IOHECEHNT € HOBM 3aKOHCKM peLleHnja KOMLLT O ro 3aceraar
paboTewero Ha HapogHata 6aHka, 3a Kou yHKUMjaTa YCOrnaceHoCT HaBpeMeHO
[OCT aByBalLLie MHopMauuu.

®yHKUMjaTa ycornaceHoCT CNpoBeAe NPOBEPKN HA YCOrflaceHOCTa Ha paboT eHEeTo CO
nponucuTe n aage npenopaku 3a nogobpysare Ha paboTerero BoO HMBHKM paMKku. BoeaHo,
Harnpaeu cneaere Ha AaAeHUT e Npenopaku 04 NPOBEPKN Ha Y COrTaceHOCTa 04 NPETXOAHUTE
roamHun. CBoj NpnaoHeC 0CTBapu M BO NMPOLIECOT Ha NMPOLEHKA Ha onepaTt MBHUTE pU3NLM Ha
HapogHata 6aHka Bo 2020 roanHa, 0cobeHo 04 acnekT Ha pU3NLUT e KOULLTO Npou3nerysaar
04, €T U4KaTa UK NpaBHaTa Hey COor/laCceHOCT.

3apaaun yHanpeaysane U pa3eoj Ha @yHKumMjaTa ycornaceHocT Bo HapoaHata 6aHka,
B0 HoemBpu 2020 roamHa, ce ocTBapu ekcnepTckara Mucnja Ha TAMEKC op ueHT panHute
6aHkn Ha CnoseHuja U ABCTpuja Ha TeMa ,3ajakHyBarbe Ha ycornaceHocra co Esponckure
€TMYKM CTaHZapam 1 NpuHUMnU®. Bo COrNacHOCT CO Npenopak1Te o4 TeXHUYKara copaboTka
ce npesefoa akTMBHOCTW 3@ MOHATaMOWHO nofobpysame U passuBarbe Ha dyHKuujata
ycornaceHocT Bo HapoaHat a 6aHka.

3apaam oT4eT M TpaHcnapeHTHOCT KoH CoBeToT Ha HapoaHaTabaHka, 3a npe3emMeHuTe
aKTUBHOCTU U paboTereTo Ha dyHKUMjaTa yCOrnaceHoCT, Kako M 3a yCOrnaceHocra Bo
HapogHata 6aHka Bo nepuogoT 2019-2020 roamHa, dyHKUMjaTa yCOrnaceHoCT M3roTev
FoavLLeH M3BeLWwTaj 3a yCcoriaceHoCTa Ha HMBO Ha HapoaHaTta 6aHka Kojwo 6elle A0CT aBeH
Ao CoBeToT.

11.5. OcraHaT KOprnopaTMBHU aKTUBHOCTHU

Bo JaOoMeHOT Ha cCMeTKOBOACTBEHaTa eBuaeHuuMja M (PUHAHCUCKOTO
M3BecTyBame, BO TekoT Ha 2020 rogmHa, NOCTOjaHO Ce yHanpeayBalle paboTereTo, Taka
LTO ce n3paboTwnja npeanor-M3MeHn n AOMoNHyBaka Ha CMETKOBOACTBEHUTE MOSIUTUKA U
npasuna Ha HapogHaTa 6aHka. VICTO Taka, ce M3BpLM M3MEHA Ha Aen 04 MHTEPHUTE aKTy
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KOWLLTO ro perynupaar npouecoT Ha onepaTt MBHOTO MJlaHWparbe, KAKOo M Ha aKTUT e KOULITO
nMaaT AMPeKT Ha MOBP3aHOCT CO NPOLECOT Ha PMHAHCUCKO MaHMparen KOHT posa. Bo Bpcka
Cco npoekTuTe, bewe ocTBapeH MNpoekToT 3a peBM3nja Ha NOCTaBeHOCTa HAa KoMUTETOT 3a
peBM3Mja 1 yCOornacyBake CO Mel'y HapoAHUTE Npernopaky U Hajaobpy NPaKTMKKM 3a yiorara U
3afaunTe Ha OBa TEeNo BO UeHTpanHuTe baHkn. M3paboTeHa e koMnapar MBHa nHpopMaumja
3a NoCTaBeHOCTa Ha KOMWUTETOT 3a peBM3Mja BO LEHTpanHUTe 6aHkM, MeryHapoaHuTe
(PMHAHCUCKMN MHCTUTYUMM U HapoaHaT a 6aHKa. 3a yHanpeayBarbe Ha NPOoLEeCOoT 3a NOMNUC Kaj
HapoaHaTtabaHka6ea corneaaHn MCKy cTBaTa 3a HAYMHOT Ha BP LLEHET O NMONUC Ha CpeacTeara
1 06BpCKUTE Kaj NoBeKe LEHT pasniHu 6aHKu, No LT o 6elle AOHECEH HOB NPaBUHNK.

Bo TekoT Ha 2020 roanHa, jaBHUTEe HabaBKM ce CNpoBeayBaa TEKOBHO M HAaBPEMEHO
3apaav HenpeyeHo dyHKUMOHMPakbe Ha paboTereTo Bo HapoaHaTa 6aHka, npuToa BoA ejku
CMeTKa 3a paunoHanHOTO U eprMKaCHO MCKOPUCTYBaHEe Ha CpeaCT BaTa Ha HapoaHaTa 6aHka.
MocebHo BHMMaHKe ce 06pHa Ha TpaHCMAPEHTHOCTa, NOTTUKHYBAHETO HA KOHKY peHuujara u
06e36enyBareTO €4HaKOB T PeTMaH Ha EKOHOMCKMTE OrnepaT 0pu, KaKo OCHOBHM MPUHLUMMNM Ha
OBOj npouec, NPOMULLIAHM CO 3aKOH. MOAUWHNOT NnaH 3a jaBHM Habaeku (IMJH) 3a 2020
rognHa bewe objaBeH Ha ENekT pOHCKMOT CMCTeM 3a jaBHM Habasku. Bo mapT 2020 roamHa,
belle foHeCeHO HOBO YNaT CTBO 3a CNpoBeay Bakbe Ha HabaBknT e Bo HapoaHaTta 6aHka, co Koe
Ce M3BPLLUM YCoriacyBahe CO HOBMOT 3aKOH 3a jaBHu Habasku (,CnyxxbeH BecHuK" 6p. 14/19)
1 NOA3AKOHCKMTE aKT M 04 0Baa ob6nacT. CornacHo o HOBOTO YNaTCTBO 3a CpoBeay Bakbe Ha
HabaBkuTe B0 HapoaHaTa 6aHka ce 3acunvja MeXaHusMUTe 38 MHTEPHWU KOHTpOnu npu
copaboTkaTa Ha BKIy4YEHUTE OpraHuM3auMcKM eamHuMuM, a AetanHo 6ea npeaBnaeHn u
Ha4YMHOT Ha CNpoBeayBaHe Ha HAabaBKMT € KOMLUTO NPET CTaByBaaT UCKITYYOK 04 3aKOHOT 3a
jaBHM HabaBku. Bo AenoT Ha MnaHUpareTo ce 3aupTaHW NojaCcHW HacoKM BO OAHOC Ha
POKOBMWT e 3a NSIaHMpakbe Ha NOCTankuTe, kako 1 NoaobpyBare Bo ondaToT Ha nogaroumre
NpeKy Kou ce cnean oCTBapyBaHeTO Ha NnaHoT. Ha kpajoT Ha 2020 roamnHa, 6elle noaroTeeH
N AOHeCeH MoAMWHMOT nnaH 3a jaBHuT e Habasku 3a 2021 roamHa.

MpaBHaTa noaApwKa Ce O/BvBalle MOCTOjaHO, MpeKy MpaBHa MOMOL Mpu
N3roTByBare M pasrneayBarbe Ha 3aKOHCKUTE U NOA3AKOHCKUTE MpOMnuUCK, OMNWTUTE U
noeavHeYHUTe NpaBHU aKTU, MEMOpaHAyMuTe 3a copaboTka, NPOTOKOMTE, cnorogbure u
porosopute Ha HapoaHaTa 6aHKa, Kako M KOH3UCTEHTHM MpaBHW MUCNEHa 3a OAAENHU
noT pebu.

AKTUBHOCTUTE 32 TEXHUYKO Of p)KyBare u ¢usnuko o6es3benysare, Kako
NOrMCTMYKA NOAAPLUKA Ha ApyruTe dyHKuum Ha HapoaHaTa 6aHka, ce oABMBaa COrnacHo co
HOBOHACT aHaruTe yC/ioBW 3apaaun KOpPOHa-Kpu3aTa. bea npesemeHn HM3a cneumduyHM Mepkm
BO JOMEeHOT Ha 6e36eaHoCTan 3apasjeTo Npu paboTa, Npeky AaBarbe HaCOKM A0 BpaboTeHuTe
COrnacHo CO MepKUTE U npenopakuTe Ha Bnagata n KpusunoT wrab Ha HapoaHata 6aHka.
AKTUBHOCTMTE 3a HaarpagyBarbe M nogobpyBarbe Ha perynatueata 04 [AOMEHOT Ha
06e36enyBarbETO NPEKY aXy prpare, U3MEHN U AOMNOJTHYBakba Ha aKTUTe, Ce 3anoYHaTu 1 ce
OYEKYBa [1eKa Ke Ce 3a0KpY>KaT BO TEKOT Ha 2021 roanHa.

CrpaTterucka uen 11 — OapxxyBarbe cTabwieH nicopMaTUIKU CUICTEM U HEroBa
Haarpaa6a corsacHo Co NOCTOeYKUTE KanauMreTu M MeryHapoaHUTe CTaHaapav

N BO roavMHa Ha MCKNy4UTENHO BOHpeAHWU yCnoBM 3a paboTa, HapoaHaTa 6aHka m
npeseae cuTe noTpebHn akT MBHOCTU 3a 0APXXY Baktbe CTabuneH nHpopMaTUUKN CUCTEM,
CO wro 06e36eam BUCOK CTeNeH Ha AOCTanHOCT Ha MHGOPMaUUCKUTE CUCTEMU N OBO3MOXMU
Henpe4veHo ¢y HKUMOHMpPake N peA0BHO CNPOBEAY Bakbe Ha paboTHUTE 3a4aym BO PaMKUT e Ha
CUT € OpraHun3aunckm eanHnum Bo HapoaHata 6aHka. Co WMpeH-eTO Ha KOPOHa-BMPYCOT BO
3eMjaTa, ywre Ha no4veTokoT Ha 2020 roamHa, HapoaHaTa 6aHKa ce coo4M CO BUCT UHCKU
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npeav3BrK 3a penaTmuBHO KpaToK nepuoj Aa ce 0Bo3MOXu paboTa o AoMa 3a Nnoro 1eMmot
6poj BpaboTeHn!!2, Kako HOB HauMH Ha paboTa KOjLLTO 6ellie BOBEAEH MO 3anoyHyBatbETO Ha
naHgemujata. WUcTto Taka, 3apaau HenpeyeHO GyHKUMOHUpae Ha paboTereto, a
MCTOBPEMEHO BOAEjKM CMETKA 3a 3alLTUTaTa Ha 34paBjeTo Ha BpaboTeHWTe, ce BOBeAeE HOBa
ycnyra: cobu 3a TenekoHdbepeHumn. Co Toa ce HaManuja KOHT akTuTe, buaejkn coctTaHoumTe
ce oABMBaa NpeKy MHTepHeT. Bo TeKkoT Ha roauHaTta ce nojaBn noTpeba M 3a UTHa U
HennaHnpaHa n3MeHa BO HEKOW 0 NOCT O_YKUTE anjnkaumm 3apagan HUBHO Npucnocobysare
KOH MepKMTE 3a HaAMWHYBakbe Ha KOpOHa-Kpu3aTa (Np. 0410y BaHETO Ha MiakakeTo Ha
paTuTe Ha KpeauTuTe), WTO Ce OCTBapw KBAJIMTETHO U 3a penaTmuBHO KpaTko Bpeme. Ce
paboTelle n Ha NpoekTH 3a uspaboTka Ha cocTBEpP, @ NOKPAj TEKOBHUTE U BOHPEeAHUTE
aKTMBHOCTU NOpaaMn 3A4paBCTBEHATa Kpu3a, c€e MPOAOJ/HKM CO YHanpeayBareTo Ha
uH¢ppacrpykrypata Ha CBUDT, cornacHo co npenopakute Ha CBUDT n co penosHuTe
roALWHM 04pXKy Bakba. Bo Bpcka co 04pXKy Bakbe€TO BUCOK CTEMNeH Ha MHOPMaT MYKa CUIypPHOCT
npekKy NoCTaBy BakE N Y HaNpeayBarkbe HA MEPKNT €33 3aLUT UT a 0/, EBEHT Y anHU MHGOPMAT UYKM
Hanagv, HapopHata 6aHKa npoAoO/HKM CO aKTUBHOCTMTE 3a TecTuparbe Ha
curypHocta Ha UT-cucrteMoT, npu WTo He 6elle yTBpAEHA HUTY eaHa MOXHOCT 3a
npobvBake Ha CUCTEMOT o4 Haasop. MMokpaj Toa, NMPOAOMXKMja U BHAT PELLUHUT € KOHTPO/
KOUWTO NpUAOHeCYyBaaT 3a 3ajakHyBarbe Ha CUrypHocTa Ha 6aHkaTta M nposepkaTa Ha
paHNMBOCTa Ha CUCTEeMOT MpeKy aBToMaTu3upaHa anartka.

2 Mpeky 300 BpaboTeHU, 0AHOCHO Hap 68,2% MMaaT MOXHOCT Aa paboTar 0/ A0Ma CO AOCTANHOCT Ha MOT pebHUTE annKamm
3a TEKOBHO U3BPLLUYBatbe Ha 3aAaunTe.
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